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Disclaimer & Competent Person Statement

DISCLAIMER
The information in this presentation is published to inform you about Investigator Resources Limited and its
activities. Some statements in this presentation regarding estimates or future events are forward looking
statements. They involve risk and uncertainties that could cause actual results to differ from estimated results. All
reasonable effort has been made to provide accurate information, but we do not warrant or represent its accuracy and
we reserve the right to make changes to it at any time without notice.

To the extent permitted by law, Investigator Resources Limited accepts no responsibility or liability for any losses or
damages of any kind arising out of the use of any information contained in this presentation. Recipients should make
their own enquiries in relation to any investment decisions.

COMPETENT PERSONS STATEMENT

The information in this presentation relating to exploration results is based on information compiled by Mr. John
Anderson who is a full time employee of the company. Mr. Anderson is a member of the Australasian Institute of Mining
and Metallurgy. Mr. Anderson has sufficient experience of relevance to the styles of mineralisation and the types of
deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2012
Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr. Anderson consents to the inclusion in this report of the matters based on information
in the form and context in which it appears.

The information in this presentation that relates to Mineral Resources Estimates at the Paris Silver Project is extracted
from the report entitled “Significant 26% upgrade for Paris Silver Resource to 42Moz contained silver” dated 19 April
2017 and is available to view on the Company website www.investres.com.au. The Company confirms that it is not aware
of any new information or data that materially affects the information included in the original market announcement and
that all material assumptions and technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed. The company confirms that the form and context in
which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.
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INVESTIGATOR RESOURCES: Silver & copper-gold in the Gawler Craton ¢
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CORPORATE OVERVIEW: Under-valued for Paris silver asset & potential _#

Capital Structure as at 30t April 2018

ASX listed since 2007 IVR Dr David Ransom Non-executive Chairman
Shares (ordinary) 740.0M John Anderson  Managing Director
Options (Listed)* 160.7M Bruce Foy Non-executive Director
Options (Unlisted) 7.9M Kevin Wilson Non-executive Director
Share Price (7th May 2018) 1.2c
Market Cap (ASm) 58.9M CITIC Australia 9.07%
Cash (31 March 2018) $3.1M Old Mutual Global Investors 6.32%
Laurium Investments 5.02%
( * Listed options @ 3.5c expiring 315t Dec 2020). Board & Management 1.5%
Top 20 32.5%
Total shareholders 3,354
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SILVER: High tech metal & bullion

Increasing industrial incl. high-tech use; Metals mostimpacted by new technology
Decreasing demand for coins/bars .
@
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Possible price drivers:
e Retreat from Bitcoin
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e Return to long-term 55:1 gold:silver
price ratio (currently >80:1)
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PARIS MINERAL RESOURCE ESTIMATE: Competitive high-grade silver deposit _#

Upgraded April 2017; Higher silver grades in better drilled areas; 55% of ounces are Indicated category

Tonnage ! Silver Grade 2 Contained silver Lead Grade Contained lead
Category (Mt) (9/t) (Moz) (%) (kt)
Indicated 4.3 163 23 0.6 26
Inferred 5.0 119 19 0.6 29
Total 9.3 139 42 0.6 55

1 Density: Indicated - 2.20t/m3, Inferred - 2.22t/m3 and Average - 2.21t/m?3;
2 Cut-off grade 50g/t Ag
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Infill drilling late 2016 of central deposit area resulted in: Infill drilled area
_ o T
* Greater confidence in high-grade zones.

* 26% increase in contained silver ounces over prior 2015
resource at same 50g/t Ag cut-off grade.

* Conceptual pit design

Oblique view looking true north of the conceptual model for the Paris open-pit and the Z %% :
classified MIK resource blocks. Note: Northings and Eastings are for the local Paris grid. & NG
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PARIS SILVER PROJECT: Geometallurgical Domains & Geotech drilling K
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Current Metallurgical work near completion: )

Seeking improvements on silver recoveries of 65-75% in 2013 metallurgical tests
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Silver mineralogy predominantly fine-
grained secondary silver halides,
acanthite & primary native silver

much as inclusions in sulphides & quartz

Fine silver in

10 micrgns quartz grain

Acanthite

'

40 microns

Scanning Electron Microscope images

65% to 89% silver recoveries by new
cyanide leach tests with weighted

New Leach trials

Host Domai Estimated % of Leach silver 2 )
GRS RIELLD Resource recoveries average of 74% for three main domains.
Shallow . L. .
Oxide 5% 8% 8% to 25% lead recoveries in flotation &
Breccia Transitional gravity trials
(No Mg/Ca) 54% 65%

Breccia Transitional More scrubbing, flotation & mineralogical
(Mg/Ca) 32% 85% tests underway with alternative leach

techniques being considered to seek

further increases in silver recovery.

Dolomite 9% 89%
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PARIS PRE-FEASIBILITY STUDY (“PFS”): Being progressed K

Metallurgical & Geotechnical results expected in June will determine further direction on the
Paris silver project

Geotechnical drilling completed
* Tests on drill samples proceeding towards refining the open-pit design

Parallel studies:

Waste rock characterisation underway

Desktop infrastructure studies
* e.g. Access, Process water pipeline, Camp

Compilation of prior heritage, environmental, hydrological, stakeholder/community studies
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GEOLOGICAL MODEL: Intermediate sulphidation epithermal in subvolcanic breccia )yé
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PARIS EXTENSIONS: Opportunity to expand the Paris silver resource
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Recent drilling showed:

* High silver grades at less-drilled
north and south ends

* Modest resource potential on
south eastern margin

* New targeting vectors in copper,
gold, cobalt, molybdenum
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PARIS SATELLITE TARGETS: IP geophysical surveying _H

Pathfinder geochemistry & dating of
intrusives have improved targeting
around prospective structures & dykes
(yellow lines).

Satellite Silver Targets

Thirteen scout IP lines (black lines) are
completed over prospective positions
however interpretation & targeting are
delayed by PFS priorities.
Nankivel porphyry copper prospect
‘ Z OO . T : Drilling of the Trojan IP target (red
_ W R B\ ] dashed line) intersected the southern
Bounds of Paris Resource | 9. ¥ B Mo ] - q .
— — = Trojan IP Target ol BN VIR RN T | D pyrite halo to the Nankivel porphyry
Drill Collars | L s P\ L system with no significant copper. IVR is
Structures / Dykes = : ) z y 2 .
Nankivel Intrusive Complex S -5 January 2018 seeklng a partner to pursue the deeper
S— ' copper potential.

. - T sess
590,000 mE

TMI-RTP magnetic image
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REVITALISED OPPORTUNITIES for Greenfields Discovery
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MAGNETO-TELLURIC TARGETING: First mover with Maslins IOCG target

e cgmpiiﬁ?@ —_— National MT Survey shows Maslins
% Prospect » ) is prospectively positioned:-

Planned IVR - % 6,600,000 mN

MT station % %

Planned GSSA/GA A

Along conductivity corridor (MT
conductor at 35km depth*

“infill MT station

i Existing AusLAMP
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[IVR Exploration licences
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f Above upward conductivity vector*®

e GD‘;M .._:_;:-__ | - 6,500,000 mN .
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ii’i] ; i e Maslins with additional survey
A .
@m s points by IVR
A % JH_HD A
o . * Interpreted by IVR from images modelled
04

from MT data by GSSA/University of Adelaide
Modelled large gravity target
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Re-interpreting old workings & data to new concepts

Cartarpo (right):
1867 workings near
Burra have recorded
and verified cobalt
to5% Co & 6% Cu
plus strong REEs
established by IVR.

The intrusive settings of both undrilled
prospects are re-interpreted with
Wiawera associated with dykes (green
dash) showing potential for a mineralising
event 440 million years ago, i.e. the same
as the Victorian gold & NSW copper-gold
belts.
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Wiawera (above): Unrecorded c.1890’s workings
near Olary have 1990 grab samples assaying up to
32g/t Au, percents Cu & 760g/t Ag (1VD magnetic image)

ASX: IVR

Investigator Resources Ltd

RIU Sydney Resources Roundup

9th May 2018



IVR: The next three months

Paris silver project: Complete metallurgical & Geotech studies & review
project.

Paris satellite targets: Evaluate IP & select drill targets.

Maslins I0CG target: Receive Infill MT results from government; Seek JV
partner for drilling.

Cartarpo cobalt copper REE prospect: Surface evaluations for extensions.

Wiawera copper-gold prospects: Secure Native Title Mining Agreement to
enable geochemical & geophysical surveys to proceed.

Seeking new discovery & development opportunities
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