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Form 603

Corporations Act 2001
Sactlon 6T1B

Notice of initial substantial holder

To Company Name/Scheme — Downex EDI Limited

ACN/ARSN ACN 003 872 848

1. Datallg of substantlal holder (1)

Name Ausbil Investment Managemant Limited

ACN/ARSN {If applicable) 076 316 473

The holder became a substantial holderan  04/05/2018

2, Datallz of voting power

The total number of votes attached to all the voting shares In the company or vating interests In the scheme that the substantial holder or
an assoclate (2) had a relevant interest (2) In on the date the substantial holder bacame a substantial holder are as follows:

Class of securities {4) Number of saclifitias Person's vistas (5) Voting power (6)

Ordinary/ Unita Fully

Paid Stapled Securities 29,840,376 29,840,376 5.018%

3. Datails of relevant interests

Tha nature of the relevant intarest the substantial holder or an associate had in the following voting securities on the date the substantial
halder bacarme a substantlal holder are as follows:

Helder of relevant interast Natre of relavant interest (7) Class and number of securities

Aughil Invastment Management

25 .
Limited Direct Intexest , 840,376 Ordipmary

4. Detall=s of present registarad holdars
The persons reglstered as holdars of tha securities refarred to In paragraph 3 above are as follows:

Hoider of relavant Reglsterad holder of Parson antitled to be Class and number of securifles
imtarest sacurities registered as holdar (8)

Augbil Invastment

Managemant Limited Rafer to Annexure A | Refer to Annaxursa A 29,840,376 ordinary

5. Conzlderation

The conslderation paid for eagh ralevant interest referred to In paragraph 3 above, and acquirad in the four manths prier to the day that the
substantial holder becama a substantial holder Is as follows:

Hualder of relevant Date of acquisitian Gaonsideration (2} Class and number of securities
interest

Cash Non-cash
Augbil Investment Rafer to Annexurs kefer to

to Ann
Managsment Limited B Annexure B Refer to exuze B
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8. Associates
The reasons the persons named in paragraph 3 above are assoclates of the substantlal holder are as follows:

Nama and ACN/ARSN (if applicable) | Mature of associatian

7. Addrazzas
The addresses of persens named in this form ara as follows:

Nama Address

Ausbil Tnvestment

00
Management Limited Level 27, 225 George Street, Sydney NSW 20

Signature

print nama Jane Lemmlneg capacity Chief Compliance Officar

sign here M date 8/5/2018

U L

DIRECTIONS

(1)  Ifthera are a number of substantial holdars with similar or related refevant Interests {e0. a corparatian and Its related corporations, or the
manager and trustee of an eguity trust), the names could be included In an annexure 10 tha form. If the relavant interests of a group of
persane ara essentially simifar, they may be referred to throughaut the form as a specifically named greup If the membership of each
graup, with the names and addresses of members |s clearly set ouit In paragraph 7 of tha farm.

(2) See the definition of "associate” in section & of the Corporations Act 2001.
(3) Sea the definition of "relevant Interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a company constltute one class unless divided into saparate clagses.

(5) Tha total number of votes attached to all the voting shares In the company or vating interests in the scheme (if any) that the person or an
assaclata has a relevant Interest In,

{6) The person's votes divided by the total vates in the bady corporate or schema multiplied by 100.

{7) Include detalls of.

(a) any telavant agreement or other circumstances by which the ralavant interest was acquired, If subsection 6718(4) applles, a copy of
any document satting out the terms of any relevant agreement, and a statament by the pareon giving full and accurate details of any
contract, scheme or afrangement, must accampany this form, tegather with & written statement certifylng this contract, scheme or
arrangement; and

(b)  anyqualifization of the powar af a person 1o exercise, control the exarcise of, or Influence the exercise of, the voting powars or
dispasal of the sacurities to whish the ralavant interest relates (Indicating clearly the particular securitles to which the qualification
applies).

See the deflnitlon of "relavant agreement” in section 9 of the Corporations Act 2001,

(8) If the substantlal holder is unable to determine the ldantity of the pareon ( eg. if the relavant Interest arises bacause of an option) writa
"unknown”.

(0)  Detallz of the consideration must Include any and all banefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to recalve In relation to that aequisition. Details must be included even if the benefit is conditlonal on
tha happening of nat af a contingency, Detalls must be Included of any benefit paid on behalf of the substantial holdar or its assaciate in
relation to the acqulsitions, even if they are not pald directly to the person from whom tha relevant interest was acyuired.
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ausbil

Annexure A, Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in; Downar EDI Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

« The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a find owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

@wzié

Signed 08/0508 .0

Jane Lamming
Chief Compliance Officer
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Ausgbil Investment Management Limited

Downer EDI Lim

fted

Sacurity Typa Aecrual Cash Units In/(put) Conslderation
DOW 0 04/035/2018 08/05/2018 140,000 (999,600.00)
DOwW 0 26/04/2018 30/04/2018 {28,000) 190,800.40
DOwW 0 23/04/2018 26/04/2018 10,000 {67,029.00)
DOW 0 23/04/2018 26/04/2018 10,000 (67,029.00)
oW 0 23/04/2018 26/04/2018 {(38,000) 254,710.20
DOW 0 23/04/2018 26/04/2018 8,000 (53,623.20)
DOW 0 23/04/2018 26/04/2018 10,000 (67,029.00)
---------- Ceasing to be a substantial holder lodgad 16 April 201 8~—mmmmememm
DOW [¥] 12/04/2018 16/04/2018 {147.486) 946,526.08
DOW 0 11/04/2018 13/04/2018 (73.421) 468,763.72
DOW 0 04/04/2018 0&/04/2018 {137,611) 870,389.58
DOW Q0 29/03/2018 04/04/2018 (36,7149} 232,239.25
DOW 0 20/03/2018 04/04/2018 {205.612)  1.320,954.2%
DOwW 0 28/03/2018 03/04/2018 (32,134) 207,174.32
DOW 0 28/03/2018 03/04/2018 {106,278) 585,195.52
Dow 0 27/03/2018 29/03/2018 {81,776) 527,455,20
DOW 0 26/03/2018 28/03/2018 {10,000} &4,600.00
DoOwW 0 16/03/2018 20/03/2018 (25,705) 168,110.70
DOW 0 130372018 15/03/2018 {60,000) 394,488.00
DOwW 0 12/Q3/2018 14/03/2018 14,000 (23,5832.00)
DOW 0 12/03/2018 14/03/2018 (154,993)| 1,036,143.70
DOW 0 12/03/2018 141032018 (3,000) 20,053.50
DOowW 0 12/03/2018 14/03/2018 10,000 {66.845.00)
pOwW 0 12/03/2018 14/03/2018 {(21,000) 140,374.50
DOwW 0 Qa3 08/03/2018 (26,157) 169,371.81
DOW 0 27/02/2018 01/03/2018 {32,000) 217,539.20
DOW 0] 27/02/2018 01/03/2018 (7,000) 47 ,686.70
DOW 0 27/02/2018 01/03/2018 {11,500) 78,178.15
DOW 0 2710212018 01/03/2018 {2,000) 13,586.20
DOW 0] 27/02/2018 01/03/2018 {10,000} 67,981.00
DOwW 1] 27/02/2018 01/03/2018 {10,000 67.981.00
DOwW 0 27/02/2018 01/03/2018 (8,Q00) 24,384.80
DowW 0 27/02/2018 (1/03/2018 (1,000) 6,798.10
DOW 0 27/02/2018 01/03/2018 (10.000) £7,981.00
DOwW 0 2710272018 01/03/2018 (14,000) 85,173.40
Dow 0 2710212018 01/03/2018 (15,000) 101,971.50
DOW 0 27/02/2018 01/03/2018 (2,000} 149 558,20
now 0 27/02/2018 01/03/2018 (2.000) 13,696.20
DOwW 0 22/02/2018 26/02/2018 {34,884) 237,231.28
pow 0 22/02/2018 26/02/2018 (354.911)} 2.413,110.87
DOowW 0 21/Q2/2018 23/02/2018 20,854 {210,374.91)
DOW 0 21/02/2018 23/02/2018 176,040 | (1,200,311.14)
DOW Q 20/02/2018 22/02/2018 179,387 | (1,200,081.09)
DoOwW 0 20/02/2018 22i02/2018 200,000 | (1,334,600.00)
DOW 0 19/02/2018 21/02/2018 1,000 (6,613.40)
DOW 0 19/02/2018 21/02/2018 24,500 {162,028.30)
DOW 0 19/02/2018 . 21/02/2018 20,000 (132,268.00)
DOw o] 19/02/2018 21/02/2018 400 (2,645.36)
DOW 1] 19/02/2018 21/02/2018 4,000 (26,453.60)
DOW 0 19/02/2018 21/02/2018 20,000 (132,268.00)
DOW 1] 19/02/2018 21/02/20148 15,000 (99.201.00)
DOW 0 19/02/2018 21/02/2018 1,600 {9,920.10)
DOW 0 19/02/2018 21/02/2018 2,000 {13,226.80)
DOW 4] 19/02/2018 21/02/2018 6,000 (39,680.40)
DOW 1] 19/02/2018 21/02/2018 27,500 {181,868.50)
pow 0 19/02/2018 21/02/2018 23,000 {152,108.20)

# 4/ 00
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DOW 0 19/02/2018 | 21/02/2018 3,500 (23,146.90)
DOW 0 19/02/2018 | 21/02/2018 3,000 (19,840.20)
DOW 0 13/02/2018 | 15/02/2018 (7,500) 47,933.25
DOW 0 13/02/2018 | 15/02/2018 7,500 (47,933.25)
DOW ) 00/02/2018 | 13/02/2018 (114,565)] _ 728,816.70
DOW 0 08/02/2018 T2/02/2018 31.736)] _ 204,617.86
DOW D 08/02/2018 12/02/2018 (174.133)[ 1.122,722.52
DOW 0 05/02/2018 | 07/02/2018 (31,000)] _ 208,320.00
DOW 0 05/02/2018 | 07/02/2018 (169,000)] _1,135,680.00
DOW 0 02/02/2018 | 06/02/2018 12,265 (83,939.21)
DOW 0 02/02/2078 | 06/02/2018 10,706 (73,269.72)
DOW 0 02/02/2018 | 06/02/2018 387 (2,648.55)
DOW 0 020272018 | 06/02/2018 4,226 (28,921.90)
DOW 0 02/02/2018 | 06/02/2078 6,158 (42,150.98)
DOW 0 02/02/2018 | 06/02/2018 71,338 (77,595.00)
DOW 0 02/02/2018 | 06/02/2018 2,913 (19,935,99)
DowW 0 02/02/2018 | 06/02/2018 831 (5,687.20)
DOW 0 02/02/2018 | 06/02/2018 8845 [46,845.81)
Dow 0 02/02/2018 | 06/02/2018 2,142 (14,659.42)
DOW 0 02/02/2018 | 06/02/2018 15,716 | (107,557,16)
DOW 0 02/02/2018 | 06/02/2018 2,021 (19,550.74)
DOwW o] 02/02/12018 06/02/2018 30,697 {210,084,13)
DOW 0 02/02/2018 | 06/03/2018 1,956 (13,386.47)
DOW 0 02/02/2018 | 06/02/2016 4,432 (30,331.72)
BOW 0 02/02/2078 | 06/02/2018 231 (1,580.99)
BOW 0 31/01/2018 Cz/02/2018 31,907 (214,415.04)
GOW 0 31/01/2018 | 02/02/2018 24775 | (166,488.00)
DOW 0 23/01/2018 | 25/01/2018 (10,000) 67,294.00
DOwW 0 19/01/2018 | 23/01/2018 7,500 (48,797.00)
DOW 0 18/01/2018 | 22/01/2018 3,663 (24,639.54)
DOW 0 18/01/2018 | 22/01/2018 27,461 | (184,719.16)
DOW 0 18001/2018 | 22/01/2018 (54,111)] __ 364,053.40
DOW 0 18/01/2018 | 22/01/2018 (27,326)] _ 183,084.20
DOW 0 18/01/2018 | 22/01/2018 26,802 | (314,818.33)
DOW 0 18/07/2018 | 22/01/2018 53,306 | _(358,568,14)
DOW ] 18/01/20718 2210172018 (172,674)] 1,156,915.80
DOW i) 18/01/2018 | 22/01/2018 74,720 | __(166.281,55)
DOW 0 18/01/2018 | 22/01/2018 18,282 | (122,975.70)
DOW ] 18/07/2018 | 22/01/2018 11,338 (76,266,19)
DOW 0 18/01/2018 | 52/01/2018 16,000 (67,266.00)
DOW D T8/01/2018 | 22/01/2018 49,381 | (332,166.23)
DOW 0 TRI0172018 | 22/01/2018 146,553 | (985,808.41)
DOW 0 T8/01/2018 | 22/01/2018 22,518 | (151,460,58)
DOW 0 18/01/2018 | 22/01/2018 134,767 | (906,523.70)
DOW 0 T8/01/2018 | 22/01/2018 21,651 | (144,064.06)
Dow 0 18/01/2018 22/01/2Q18 3,454 {(23,233.68)
DOW 0 18/01/2018 | 22/01/2018 2,507 (16,865.50)
DOW 0 15/01/2018 77/01/2018 [17.727)| _ 123,712.07
DOW 5 09/01/2018 T1701/2018 AT A02 | (235,577.72)
DOW 0 05/01/2018 | 08/01/2016 25921 | (181,978.38)
DOW 0 05/01/2018 | 09/01/2018 163,562 | (1,148,287.02)
DOW 0 05/01/2018 | _09/01/2018 3,727)] _ 305,511.80
DoOwW 0 04/01/2018 | 08/01/2018 (37,234)] _ 258,199.17
1 (674.,048)

Jané Lammineg
hilf Cnmpl:l.
May-18

VAR



