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ABN 14 07% 030 752
AFS Licence No, 226988

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: & Pages (incl. Coversheet) Date: 8 May 2018
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,
Please find enclosed the above nofice regarding Investors Mutual Limited
shareholding in Pro-Pac Packaging Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Square, Sydney NSW 1215
Tel: +61 2 9232 7500 Fax: +61 2 9232 7511

Fomail fradinafiml cam an
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Form 604

Corporatlons Act 2001
Secilon 6718

Notice of change of interests of substantial holder

To_ Company Name/Scheme Pro-Pac Packaging Limited

ACN/ARSN 112 971 874

1. Details of substantial holder(1)

Namg Investors Mutual Limited
ACN/ARSN (if applicanls) 078 030 752

There was a change in the interasts of Lhe

substantial holder on 047 05,2018
The previous notice was given to the company on 071172017
The previous notice was dated Q7L11/2017

2. Previous and presenl voling power

The total number of vates attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interast (3)
in when last required, and when now required, to give a substantial holding natice to the company or scheme, are as Follows:

Class of securities (4) Previous notice Present notice
Person's votes | Voting power (5) Person's vates|  Yotlng power (5]
Ordinary 31,795,617 7.89% 48,429,424 8.42%

3. Changes In relevant Inlerests

Particulars of each changa in. or change in the nature of, & relevant interest of the sulktantial holder or an assaciate in voting securities of the company or scheme, singe the
substantial hofder was last required to give & sulbstaitial holding fotice to the company or scheme are as follows:

Date of Person whose Nature of Gongideration Clags and Persun's votes
change relevant interest change (6} given in relagion imber of alfected
thanged to change (7) Sacurities
alfectad
See Annexure 1
4. Prozant relevant inlerests
Partlculars of each relevant interest of the substantial holder in vating securities after the change are A5 follows:
Holder of Registered Person entitled Nature of Clags and Person's votes
relevant holder of 10 be registered relevant rumber of
Interast secuUrities a5 holder (6} interast () secyrities
S9a Annexura 2
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$. Changes in association

The persons who havie become associates (2) of, ceased 1o be associates of, or have changed the rature of their association (8) with, tha substantial holder ln relation to voting
inteyessts in the company or scheme are a5 follows:

Name and ACNARSN (if applicabis} Nature of assaclation

6. Addresses
Tha ardrosses of persons named in this form are a5 fallows:

Name Addrass

See Annexure 3

|
Signature
prink name: - 7o Az \ capaclly Gompany Secretary

sign here W date &/ & / G;QD)‘G
\..Y

DIRECTIONS

)] IF chere are a number of substantlal holders with slmilar or refated relevant Interests (eg. a carporatlon and its refated corporations, o the manager and krustee of an
aquity irst, the names could be Included In an annexure e the form. If the relevant Interests of a group of persons arg essentially similar, they may be referred to
thraughot the farm a3 a speciically named group If the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
farm.

@ Sae the definitlon of "associate’ In section 9 of the Corporatlons Act 2001,

1] Sen the deflmitlan of "ralavant Interest” In sectlons 60B and §718{7) of the Carporations Act 2001,
4 Tha votlng shares of a company constitute one class untess divided into separate classes.

) Tha parson’s votes divided by Lhe total votes [n the body corparate or scheme multiplied by 100,

] Inglude datalls of:

@ Ay ralevant agrezment or ather clrcumstances because of which the change in relevant interest occurred. |F subsection 6718(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme o
ariangement, must accompany this form, together with a written statement certifying Lhis contract, scheme or arrangement; and

(0] any qualification of the power of & person to exerclse, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities o
which the ralavant Interaat refates Endlnatlng clearly the particular securitles to which the qualification applies).

Ses the definitlon of "relevant agreement” In sectlon 9 of the Corporatlons Act 2001.

N Details of the conslderation must Includa any and all benefils, money and other, that any person from whom a relevant interest was acquired has, or may, becom e
entilled Ta recaiva in ralation ko that acqulsitlon. Detalls must be Included even IF the benefit is conditional on the happening or not of & contingency. Details must be
in¢luded of any benefit pald an behalf of the substantiat holder or its assoclate in relation to the acquisitions, even if they are not paid directly to the persen from whom
(he: riglevant Interest was acqulred.

)] If the substantial hokder ts unable to determine the Identity of the person {eq. IF the relevant interest arises because of an option) write "unknown'.

(1] Give details, If appropriate, of the present assoclation and any change In that assoclation since the last substantial holding notice.
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Investars Mutual Limited
ACN/ ARSN: 078030 752
Annexure 1 of page 1
3. Changes in relevant interests
Person's
Person whose relevant Nature of Consideratian given in Votes
Trade Date interest changed Change relation to change  |Ordinary Units  |Affected
9-Nov-17 Investors Mutual Limited  OS-PUR 521,481.29 54383 54383
13-Dec-17 Investors Mutual Limited 05-PUR 5430,000.00 1000000 1000000
13-Dec-17  Investors Mutual Limited  O5-PUR 577,599.95 180465 180464
14-Dec-17  Investors Mutual Limited  OS-PUR 520,090,589 46723 46723
15-Dec-17  Investors Mutual Limited — OS-PUR $5,381.04 12812 12812
18-Dac-17 Investors Mutual Limited 05-PUR §25,650.00 60000 60000
12-Feb-18  Investors Mutual Limlted  OS-PUR 521,000.00 50000 50000
22-Fep-18 Investors Motual Limited 05%-PUR 561,500.00 150000 150000
22-Feb-18  Investors Mutual Limited  OS-PUR 5102,500.00 250000 250000
22-Feb-18  Investors Mutual Limited  O5-PUR 5123,000.00 300000 300000
22-Feb-18 Investors Mutual Limited 0O5-PUR 5548,900.21 13387381 1338781
19-Mar-18  Investors Mutual Limited  OS-PUR 519,520.00 50000 50000
23-Mar-18 Investors Mutual Limited 05-PUR 578,000.00 200000 200000
4-Apr-18 Investors Mutual Limited  O5-PUR 581,720.63 211219 211219
6-Apr-18  Investors Mutual Limited  Q5-PUR 58,455.00 22250 22250
9-Apr-18  Investors Mutual Limited  OS-PUR 5105,545.00 277750 277750
11-Apr-18  Investors Mutual Limited  OS5-PUR 543,329.70 117166 117166
12-Apr-18 Investars Mutual Limited  OS-PUR $49,707.65 134345 134345
23-Apr-18 Investors Mutual Limlted  O5-FUR 565,404.88 174413 174413
24-Apr-18 Investors Mutual Limited — 05-PUR 51,312.50 3500 3500
3-May-18 Investars Mutual Limited 05-PUR 5378,670.00 996500 996500.00
3-May-18  Investors Mutual Limited  Q5-PUR £2,233,606.94 5877013 5&77913.00
3-May-18  Investors Mutual Limited ~ O5-PUR $541,723.06 1425587 1425587.00
3-May-18  Investors Mutual Limited ~ OS5-FUR $760,000,00 2000000 2000000.00
I-Viay-18 Investors Mutual Uimlted  05-PUR 5646,000.00 1700000 170000000
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4, Present relevant interests
Holder of relevant Reglsterad holder of Parson entltled ta be [Nature of relevant Numbear of Person’s
interest securities registered as holder |interast Securities votes
J P Morgan - Funds Ability to influence
Inveitizftelv'd“t”a' SA - IMFDSA IMFDHG Inveitr’n:f‘te"g“t“a' the voting and 6,300,000| 6,300,000}
1IMFDS IMFSSC disposal of shares
, Ability to influence
Investors Mutual | RBC Global Services Invastnr_s Mutual the voting and 42.129.424] 42,129,424
Limiltexd Australla Pty Lid Limited .
disposal of shares
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address

Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000.

RBC Global Services Australia Pty  {Level 17, 2 Park Strest, SYDNEY NSW 2000
Limited

JP Morgan 85 Castiereagh Street, Sydney NSW 2000




