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May 11, 2018

ASX Company Announcement
Attn: Company Announcements Officer

Dear Sir/Madam,

Please find attached for lodgment Form 603 Notice of Initial Substantial Holder from Microequities Asset Management Pty
Limited in respect of its interest in Smiles inclusive Limited {SIL).

Kind Regards,

bt

C. Gil {CEO & Chief Investment Officer}
Microequities Asset Management Pty Lid

MICROEGUITIES ASSET MANAGEMENT | CAR 462438 OF AFSL 287526 | +61 (2} 5009 2500 | INVEST@MICROEQUITIES COMLAL
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Namo/Scheme SMILES INCLUSIVE LIMITED {SIL)

ACN/ARSH ACN G621 105 824

1. Details of substantial holder {1)

Name Microeguities Asset Management Pty Ltd {Microeqguities)
ACNJARSN {if applicable) ACN 134 984 768
The holder became a substantial holder on 0905 18

2. Details of voting power

The total rumber of votes attachcd to all the voting sharns in the company of voting interests in the schome that the substantial holder or an associste B had a

7 sha
relevant Imerest (3} in on the date the substantial holder hecame a substantial holsder are &5 follows:

Class of sacurities {4) Number of seclrities Persoiys wotes {5} Weing power {6)
ORDINARY 3218745 3218745 5.56%

3. Petails of refevant interests

The nature of the VATt iarast the substantal holder or an associate had nthe Tﬂllﬁi’iiﬁg \FO'[!H@ securities on the date the substantial holder became a substantial
Fcldior arc 2 follows:

Halder of rolovant inforost Naturs of refovant intorest ) Uags and number of soouritios

SEE ANNEXURE A

4, Details of present registered holders

The: porsons registersd as holders of the socurities reforred to in paragraph 3 above aro as follows:
Halder of relovart Registered holdor of Persan antitlod 1o be Class and numbor
interest securntics registered as holder {8} of securiges
SEE ANNEXURE A

5 Consideration

The considorstion paid for cach relovant interest roferred 1o in paragraph 3 above, and scquired in the four months pricr 1o the day that the substantial halder became a
substantial holdor is z5 follows:

Haolder of refevant Date of acquisition Consideration (£ Class and number
nferest of securities

SEE ANNEXURE A Lash Noncash
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6. Associates
The roasons the porssns named in paragraph 3 above are associatos of the substantial holdar are as follows:

Nare and ACN/ARSN (F applicabls)
SEE ANNEXLIRE A

Nature of associstion

1. Addresses
The addresses of persons named i this form are as follows:

Name Arldrass

SEE ANNEXURE A
T
Signature

prinE name M r. C G | L pﬂ:z%ty Dl RECTOR
sign here %G{ date 11/ 05 /18
Wi
DIREGTHONS

{1 If there are & number of substantial holders with similar or refated relevant interests {eg. a corporation and its related corparstions, or the manager and trustes of an

exjuiey trest), the names could b insluded In an annexurs to the form, I the relovant intorests of a group of porsons arc essentially similar, they may be roforced ©
throughiout the form as a specifically namad group if the mambarship of cach groug, with o names and addresses of mombers s cloarly sot out iy paragraph 7 of the
forrm.

{2} Seoe the definition of "associate” in section & of the Corporations Act 2007,

{3 See the definition of "rolovant intorest™ i sections 608 and 871B{7) of the Corporations Act 2061,
] The voting shares of a company consfitutz one class unless divided inta separate classes.
{5} The total number of votes attached to all the voting shares in the company or veting interasts inthe scheme (if anyl that the person or an associate has a refevant

Ierestin,

{f The persan's votos divided by the total votes i te body corporate or schame multipliod by 108,
7 Inglude datails of:

) any relovant agrocment or other circumstancos by which the relovant interest was acquired. [ subsectdon 8710{4) applies. a copy of any document sotting cut
the torms of any relayant agracment. and @ statement by the porson giving Tull and accurate dotails of any contract, scheras oF SFangumaont, must accorpany
this form, together with a written statement certifying this contract, scheme or arrangement: and

i ally qualification of the power of 1 person 10 exercise, Conirol the exercise of, of influence the exercise of, the voting powers of disposal of the securities 1o
which the relovant intorost rolatos (ndicating clesely the particular socuritios to which the qualification spplios).

See the definition of relevant agroament” insection 2 of the Corporations Act 2007,

{B} If the substantial helder is unabls 15 dotorming the idontity of the person { og. If the relevant itorest sriscs beeausa of an option) write "unknown”.
% Datalls of the considoration must include any and all benofits. moncy and other. that any person from whom a rolovant interost was acguired has, of may. become

antitied 0 recelve In relation o that acquisition. Details mest be included aven if the benefitis conditional on the happening or not of & contingency. Detals must be
included of any benefit paid on behalf of the substartial holder or its assnciats in relation 1o the acquisitions, even if they sre not paid directly o the person from whor
thie relevant inarest was acquired.
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“ANNEXURE A”

THIS IS “ANNEXURE A” OF 2 PAGES REFERRED TO {N FORM 603 NOTICE OF INITIAL SUBSTANTIAL HOLDER

SMIELES INCLUSIVE LIMITED {MIiL)
ACN 621 105 824

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant Class and number of
interest {7} sacurities

MICROEQUITIES ASSET MANAGEMENT PTY LTD ASTRUSTEE & 3218745
INVESTMENT MANAGER ORDINARY

4. Details of present registered hoiders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Molder of relevant Registered holder of Person entitied to be Class and number of
interest securities registered as holder (8) securities
MICROEQUITHES ASSET 1P MORGAN CHASE BANK | JP MORGAN CHASE BANK | 3218745
MANAGEMENT PTY LTD ORDINARY

5. Consideration
The consideration paid for each relevant interest refefred to in paragraph 3 above, and acquired in the four months prior to the
day that the substaniial holder became a substantial holder is as follows:

Holder of relevant interest Date of Consideration (9) Class and
acquisition number of
securities
MICROECUHITIES ASSET MANAGEMENT PTY LTD 10/04/2018- | 53,477,092 3218745
10/05/2018 ORDINARY

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable} Nature of association
1P MORGAN CHASE BANK P MORGAN CHASE BANK IS THE CUSTODBIAN OF
MICROEGUITIES FUNDS
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7. Addresses
The addresses of persons named in this form are as follows:

Name Address
SMILES INCLUSIVE LIMITED (SiL) LEVEL 11, 241 ADELAIDE STREET BRISBANE QLD 4000
MICROEQUITIES ASSET MANAGEMENT PTY LIMITED | SUITE 3105 LEVEL 31 GMT 1 FARRER PLACE SYDNEY NSW 2000
JP MORGAN CHASE BANK 85 CASTLEREAGH STREET SYDNEY NSW 2000

Signature: QA{ Name: Mr. C. Gil

Capacity: Director Date: 11/05/2018
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