






4















Advertising 
% of revenue

~ 90%

100%

(Alphabet)

Dominant

90% Search 
market share 

(ex-China)

>2 billion 

users

Current core 
revenue growth

~ 20%

~ 50%

Current P/E

17.9x
(adjusted) 1

19.7x

Nascent 
businesses
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Revenue

EBIT

Interest

EBT

NPAT

No. of Shares (m)

Current Price ($/s)

Market Cap ($m)

Enterprise Value ($m)

FY19E PE 

FY19 EV/EBITDA





Recent acquisition of Wells Fargo 
Shareholder Services provides significant 
cross-sell opportunity with Blue Chip Client 
Base









https://vignette.wikia.nocookie.net/logopedia/images/3/3d/BHP_Billiton.png/revision/latest?cb=20151008065215


http://australiasownorganic.com.au/
http://ffgl.com.au/our-brands/#cereals-so-natural-2





