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Form 605

CorporationsAct 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme FLEXIGROUP LIMITED (FXL)

ACN/ARSN 122 574 583

1. Details of substantial holder (1)

Name Annexure A
ACN/ARSN (if applicable)

The holder ceased to be a

Substantial hoder on 11/05/ 2018
The previous notice was given to the company on 08/05/ 2017
The previous notice was dated 08/05/ 2017

2. Changes in relevant interests

Particulars of each change in, orchange inthe nature of, are levant interest (2)of the substantial holderor an associate(3 ) in voting securities of the company orscheme, sing
the substantial holder was last required to give a substantial holding notice to the company orscheme are as folows:

Date of Person whose Nature of Consideration Class(6)and | Person's votes
change relevant interest change(4) Given in relation number of affected
changed to change(5) securities
affected
iAnnexure C

3 Changes in association

The persons who have become associates (3) of, ceased fo be assaciates of, or have changed the nature of their association (7) with, the substantial holder in relation
voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

IAnnexure C

4 Addresses

The addresses of persons named in this form are as follows:

Name Address

Annexure B

Signature N
Print name  Nick Giifihs, M K (//k)\/
Chief Investment Officer Sign Here S/
¥4

Date 15 May 2018




Annexure A

Details of Substantial Holder

Pengana Capital Group Ltd

Pengana Capital Ltd

Pengana Investment Management Ltd
Pengana International Equities Ltd

ACN

059 300 426
103 800 568
063 081 612

107 462 966
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Annexure B

Pengana Capital Group Ltd

Pengana Capital Ltd

Pengana Investment Management Ltd

Pengana International Equities Ltd

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000
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Annexure C
Date of Security No of Fully Paid Cash Consideration Holder
Change Code Ordinary Shares
Pengana Investment
18-May-2017 | FXL 60,000.00 S 110,737.04 | Management Ltd
Pengana Investment
19-May-2017 | FXL 60,000.00 S 110,989.69 | Management Ltd
Pengana Investment
10-Jul-2017 FXL 83,990.00 S 153,096.88 | Management Ltd
Pengana Investment
15-Aug-2017 | FXL 89,988.00 S 156,238.12 | Management Ltd
15-Aug-2017 | FXL 440,000.00 $ 763,932.69 | Pengana Capital Ltd
16-Aug-2017 | FXL 86,914.00 S 148,241.39 | Pengana Capital Ltd
Pengana Investment
28-Sep-2017 | FXL -4,077.00 -S 6,339.14 | Management Ltd
Pengana Investment
29-Sep-2017 | FXL -46,000.00 -S 70,633.74 | Management Ltd
Pengana Investment
03-Oct-2017 | FXL -40,672.00 -S 63,471.98 | Management Ltd
Pengana Investment
17-Nov-2017 | FXL 50,000.00 S 76,742.42 | Management Ltd
Pengana Investment
17-Nov-2017 | FXL 21,771.00 S 33,555.50 | Management Ltd
Pengana Investment
08-Dec-2017 | FXL 25,000.00 S 40,589.10 | Management Ltd
Pengana Investment
15-Dec-2017 | FXL 50,000.00 S 81,339.38 | Management Ltd
Pengana Investment
26-Apr-2018 | FXL -50,000.00 -S 98,156.90 | Management Ltd
26-Apr-2018 | FXL -500,000.00 -5 980,338.50 | Pengana Capital Ltd
Pengana Investment
27-Apr-2018 FXL -27,931.00 S 55,178.38 | Management Ltd
27-Apr-2018 | FXL -26,914.00 -$ 53,365.53 | Pengana Capital Ltd
30-Apr-2018 FXL -500,000.00 -$ 1,030,228.50 | Pengana Capital Ltd
Pengana Investment
02-May-2018 | FXL -22,069.00 -S 44,481.30 | Management Ltd
11-May-2018 | FXL -2,000,000.00 -S 4,170,804.00 | Pengana Capital Ltd




