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Ld DISCLAIMER

FORWARD LOOKING STATEMENTS

Nature of this document: The purpose of this presentation is to provide general information about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer
to purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in
any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This
presentation is not considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute
investment, accounting, financial, legal or tax advice.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its
related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections,
expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak,
and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known
and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to differ
materially from any express or implied estimates or projections. It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of
target size and type. All statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed
explanation of the basis for the statement. The potential quantity and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral
resource and it is uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the
accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or
omission there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which
may become apparent, or to furnish any person with any further information, unless required to do so by law. Any opinions expressed in the presentation are subject to change
without notice. Recipients of this presentation should make their own, independent investigation and assessment of the Company its business, assets and liabilities, prospects
and profits and losses, as well as the matters covered in this presentation. Independent expert advice should be sought before any decision based on an assessment of the
Company is made.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by
the Company.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 30 April 2018. The Company is not aware of any
new information or data that materially affects the information included in those relevant market announcements.
. ________________________________________________________________________________________________________________________________________________________________________|]
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» UNIQUE INVESTMENT OPPORTUNITY

GLOBALLY-SIGNIFICANT COPPER & GOLD DISCOVERY

KHARMAGTAI EMERGES AS ONE OF THE PREMIER UNDEVELOPED ASSETS GLOBALLY

EASY DEVELOPMENT PATHWAY a—_—

SHALLOW RESOURCES CAPABLE OF PRODUCING LARGE AMOUNTS OF COPPER & GOLD
EASY ACCESS TO INFRASTRUCTURE AND SKILLED WORKFORCE AVAILABLE

ESTABLISHED PORTFOLIO OF ADVANCED PROJECTS

MULTIPLE PORPHYRY COPPER-GOLD PROJECTS WITH GENUINE POTENTIAL

EXPERIENCED BOARD & INCOUNTRY MANAGEMENT

HIGH-CALIBRE TEAM WITH A PROVEN RECORD OF DISCOVERY IN MONGOLIA & GLOBALLY

XANADU MINES (ASX:XAM)



VALUE AT THE DRILL BIT - 2ND BEST HOLE GLOBALLY 2017

RIU: SIGNIFICANT DRILL INTERSECTIONS OF 2017

country  company

SolGold Plc. (DGR Global Ltd. )

Xanadu Mines Ltd.
(ASK)

Matsa Resources Ltd.
(ASX)

project

Kharmagtai

Red Dog.

status
Exploration 29-Jun

Resource
definition

Explaration

CSD-17-023R

KHDDH394

17RORCOTT

Ldl SCARCITY OF SHALLOW COPPER DISCOVERIES

intarsaction shars price chg* (AuEq.)m

1030m @ 0.59% Cu, 0.9g/t Au from 490m

B46m @ 0.51% Cu, 0.67g/t Au from 16m

Bm @ 155/t Au from 6m

Peel Mining Ltd.
(AsK)

Wagga Tank

Exploration

WTRCO3S

26m @ 25.45 % Zn, 9.92% Pb, 0.34% Cu,
215g/t Ag, 1.19g/t Au from 190m

Azure Minerals Ltd.
(Asx)

Sara Alicia

Exploration

26.2m @ 8.6/t Au, 1.261% Co from 0.6m

Explaurum Ltd.
(ASX)

Tampia

Hesource
definition

THRC344

10m @ 72.94g/t Au from 61m

Middle Island Resources Ltd.
(ASK)

Sandstone

resource
definition

M50D156

508.3m @ 1.38g/t Au from 83.7m

Musgrave Minerals Ltd.
(ASX)

Resource
definition

17MORCO84

11m @ 54.0g/t Au from 217m

Ardea Resources Ltd,
(Asx)

Resource
definition

AGSDO001

131m @ 0.10% Co, 1.06% Ni from 34m

Alliance Resources Ltd.
(ASK)

Wilcherry

exploration F-Apr

“between close of trode the day prior to the announcement and epen of trade the da)

Source: RSC Mineral Intelligence email dated 3 May 2018, intel@rscmme.com

XANADU MINES (ASX:XAM)

17WDRCO17

14m @ 26.1g/t Au from 118m

nnouncement date.




Ld CORPORATE SNAPSHOT

BUILDING STRONG FOUNDATION FOR GROWTH

CAPITAL STRUCTURE

EXPERIENCED BOARD OF DIRECTORS

Share price (30 April 2018) AS0.20
52w range AS$0.17-0.345
Issued shares 588.8m
Market Capitalisation A$117.8m
Cash (31 March 2018) AS5.1m
Enterprise value AS$112.7m
SHARE PRICE PERFORMANCE
0¥ 5 i
LE
o 0
i L] ;
015 2
0o '
. II 1lilhiul.m.._,LLL...hJM.m..J..:LhI:..uﬂl m'.“ mﬂllﬂt .

Kevin Tomlinson

Non-Executive Chairman

Experienced resources company CEO, director and financier with more than 30 years’ experience within the
Canadian, Australian and United Kingdom Stock markets. Previous development and production boards included
Chairman of Medusa Mining (ASX, AIM, TSX) and NED on Centamin Plc (ASX, AIM, LSE, TSX) and Orbis Gold (ASX).

Andrew Stewart

Managing Director & Chief Executive Officer

Geologist with over 15 years’ experience in minerals exploration primarily focused on project generation and
evaluation and development of exploration strategies throughout Asia and Eastern Europe. Senior technical and
management positions at lvanhoe & Vale.

Darryl Clark

Independent Non-Executive Director

Exploration geologist with over 20 years’ experience throughout Australia, Central Asia and South East Asia.
Previous corporate roles with both Vale and BHP Billiton. Responsible for business development strategies and
the coordination of discovery events.

Ganbayar Lkhagvasuren

Executive Director

Co-founder of Xanadu and Director since 2006. Joint venture partner in Mongol Metals LLC and brings a vital
Mongolian perspective to the Board of Directors. Responsible for day-to-day operations in Mongolia.

Hannah Badenach

Non-Executive Director

Director Mongolia and Head of Mongolia and Asian/Middle East base metals at Noble Resources International
Pte Ltd. Extensive Mongolian, commercial and business development experience across a broad range of
commodities.

Marcus Engelbrecht

Non-Executive Director

Well-rounded senior mining executive with more than 30 years industry experience. Spent 20 years with BHP
Billiton and more recently was MD and CEO of a London listed gold miner operating in Indonesia. He has worked
in various emerging markets across the globe, including in Africa and South East Asia.

Michele Muscillo

Independent Non-Executive Director

Michele has practised exclusively in corporate law for the duration of his legal career and has extensive
experience in mergers and acquisitions and capital markets transactions, including the negotiation of significant
commercial contracts and agreements. His key areas of practice include Corporate Advisory and Governance,
Mergers and Acquisitions, Capital Markets and Resources and Energy.

XANADU MINES (ASX:XAM)



Depth (m)

Ldl SCARCITY OF SHALLOW COPPER DISCOVERIES

GROWING DEMAND FOR NEW COPPER PROJECTS

CuEq (%)
0.5 1.5

Kharmagtai

Las Bambas___Tujuh Bukit
a Red Chri

o Kharmagtai Exploration Target

llovica-Shtuka
(NPV5 USS440mil)
Oyu Tolgoi Open Pit
Filo del Sol

(NPVE USSTO5mi,

1

\

Hugo Dummett UG
Wafi-Golpu O

400 Oyu Tolgoi UG R
Pebble
| ‘ Carrapeteena
- E = (NPVS.& USET10mil)
Cascabel
600
91" Legend
Current Mines Resolution

& In Development
@ Exploration Projects

Source: Company websites. CuEq. calculations only use copper and gold. Metal price assumptions: Cu $2.6/Ib, Au $1,300/0z
*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource”.

*ASX announcement dated 18 September 2014 “Kharmagtai exploration target upgraded” .
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Ld LAST GREAT EXPLORATION FRONTIERS

LARGE MINERAL PROVINCES ON THE NEW SILK ROAD

NUMEROUS HIGHLY MINERALISED & VASTLY UNDEREXPLORED PORPHYRY BELTS

L 1 Arctic Ocean

EAST 1.5Bt @ 0.39% Cu
EUROPEAN & 0.01% Mo
CRATON

‘Legend |
) Cu-Au Iieposits
<@ CuMo Deposits -

Kounrad
BOOMt @ 0.62% Cu
&0.76 gt Au

CuEgqg grade

Beijingm CJ

Sy

Seo

al =
®
S
ALTAI-TARIM

Pacific
Almalyk
2Bt @ 0.4*% Cu __Kharmag Ocean
804 gitAu 20 /

‘ D Mesozic Sedimentary Basin D Central Asia Fold Belt (Altaid) [+] Neoproterozoic Craton

Age of Deposits (Ma)

Modified after Yakubchuk (2005)

XANADU MINES (ASX:XAM)



Ld MIONGOLIAN PORPHYRY COPPER BELTS

SIGNIFICANT UNTAPPED COPPER-GOLD POTENTIAL

Yellow Mountain‘

XANMADU
MINES

45°N

@ Porphyry Mo Deposit
@ Porphyry Cu-Au/Mo Deposit

Ulaanbaatar m

MONGOILIA

1M0°E

Erdenet
1.78Bt @ 0.62% Cu
& 0.025% Mo

Shand

Bronze Fox
Shuteen

—® (%]

@ Porphyry Cu-Au/Mo Prospect Zin'Mod :Kh{mgar Ih-Shanh

@ Porphyry Lithocap Prospect akhir Uul
Selenge-Gobi-Khanka Belt
Kazakh-Mongol Belt : -
Tuva-Mongol Belt n RIOTlnto

' Kharmagtai Oyu Tolgoi

Neoproterozoic Rocks 203.4Mt @ 0.34% Cu ‘ 2.2Bt @ 0.96% Cu
l:l Paleozoic Accretionary Complexes & 0.33g/t Au R & 0.34 g/t Au

Modified after Badarch et al (2002)

XANADU
MINES

Red Mountain

Tsagaan Suvarga
250 Mt @ 0.6% Cu
& 0.024% Mo

CRINA

0

]

A 100

Kilometres
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Ld WORLD CLASS OYU TOLGOI PORPHYRY TREND

ESTABLISHED COPPER PROVINCE WITH INFASTRUCTURE

o) i Red Mountain Sainshand
o e o
- = ““\0\36 . f Sainkhandulaans :‘\\.‘"‘\
Tsogt-Ovoo, 248 Kharmagtai . :

i 58 3 T
| % Janai ShUtaon Sagaan
/ —— L -

Tavan Tolgoi | Oge, FiSuvarga

[ ¥}
e Ihi'Shanh Seg
CoalMine & | - %3‘%

/e Tsogttsetsii @
Dalanzadgad b oy
* 8
Rie Tinto Drilling

Sop,.
g,
: Rar‘hr
Oy
. lﬁﬁk - < ma

Oyu Tolgoi R
e ngo Tingtlo Tsagaan Suvarga Cu M_o

Oyu Tolgoi Cu Au

Arc-transverse fault zone(s) control magmatism & porphyry
mineralisation

+ Gashuunsukhait
*Gangimaodao

XANADU MINES (ASX:XAM)




. KHARMAGTAI PORPHYRY CU-AU DISTRICT

Under explored & hos-tin a Io aly significant copper-gold discovery

SHALLOW OPEN-PITABLE HIGH-GRADE MINERALISATION

Multiple 200+ meter interceptes @ 1% CuEq from surface

FAST-GROWING COPPER & GOLD RESOURCE BASE

Maiden resource containing 1,533 MLB CU & >2 MOZAU* .

CLOSE TO INFASTRUCTURE D

Close to significant deposits in development & production, including Rio Tinto’s Oyu Tolgoi

nouncement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Table 1 information dated 29 April 2016 continues to apply

AAAAA U MINES (ASX:XAM) 11



Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

CLUSTER OF OUTCROPPING PORPHYRY DEPOSITS

DRILLING CONFIRMS A HUGE SYSTEM & GROWING - NUMEROUS TARGETS UNDERCOVER

530000mE 595000mE 500000mE
T
7 s / Kharmagtai License Boundary A
= i =, o i ¢ 2 kilometers %
i 1
N 7 Andesite i =
Siltstone " o =
% Stockwork Hill Sitstone.
Sandstorm Zephyr >
W~ iy v ,
= =] s dionta 7 Y
i i1l N -
= : B\, SRS ; o : \/ Golden ;ngegm,';:m,- =
White Hill N ““_‘ ine: l Eagle { ‘ iori
’ West B 7. \1 RO\ 7 ‘
S oy D
b Sandstone :
Diorite
. Sandstone —1 Q ﬁ
=M Siltstone aF
end . S 2
&l s Sandstone T : I
= @ Targets \/’ A Sandstone  |%
Confirmed Inter-mineral7 ™, = 5
© Porphyry Centres diorite SEK Fauy
o Deposits =
LEI License Boundary i
H30000mE 595000mE G00000mME
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Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

LARGE COMPOSITE DIORITE INTRUSIVE COMPLEX

NEW DRILLING CONTINUES TO EXPAND MINERALISATION OUTSIDE CURRENT RESOURCES

GO0000ME

4880000mN

' Stockwork Hill & s
. \ ¥, ¥ Sandstorm |

White Hill ; - e S -
o s S8 (B |8 Golden RN

-

4880000mM

XANADU MINES (ASX:XAM)
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SIGNIFICANT DISCOVERY IN A WORLD CLASS DISTRICT

“IVlore often it’s
the third or. fourth
explorer of a




S

Stockwork Hill

Copper Hill

7 XANADU MINES (ASX:XAM) %~ . = o=t o

White Hill




Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

A LOW RISK COPPER-GOLD INVESTMENT WITH BIG UPSIDE

NEAR TERM DEVELOPMENT OPPORTUNITY # HOLEID From To Tk Cu Au CuE  mCuE
HIGH QUALITY STAND ALONE RESOURCE = (rg) (Grg; émé 0(/)/ g:éte) (?)/ (ggﬁ)
1 KHDDH394 5 5% b 1.05% 7

FAST-GROWING RESOURCE 2 KHDDH240 3 220 217 0.72% 2.52 2.33% 506
3 KHDDH259 3 224 221 0.76% 2.27 2.21% 488

f f 4 KHDDH259 3 214 211 0.79% 2.37 2.31% 486
sharmagtal CoppenGoid Frojec) White Hill 5 KHDDH421 0 412 412 054% 079 1.05% 431

3D view looking south-west the Stockwork Hill
White Hill & Copper Hill deposits showing
2015 resource & constraining pit shells

Stockwork Hill

Conceptual open pit
Shallow high-grade
stockwork

(>1% CuEq)

Indicated and Inferred
203Mt @ 0.34% Cu &
0.33g/t Au

Copper Hill

Shallow high-grade
stockwork
(»1% CuEq)

Higher-grade core
currently 56 Mt @ 0.85
CuEq

CuEq (%) L
03-04 —

W os-os

0.5-0.75 4
4
s
e
]

Wors-10 p: e High-grade core
W1o-15 il tourmaline breccia
B s ;{, {>1% CuEq)

324m

Eiffel Tower, Paris

k.. < Approximately 1.8km
* >

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Table 1 information dated 29 April 2016 continues to apply.
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Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

ADVANCED & DE-RISKED COPPER-GOLD OPPORTUNITY

3km

Stockwork

_

Hill

Kharmagtai Open Pit project will:

Be a starter project for a greater
Kharmagtai future project including
uG

Incorporate 3 already defined deposits
of White Hill, Stockwork Hill and
Copper Hill

Include 3 extension deposits of White
Hill West, Southern Lobe and
Northern Step Down

May include additional targets of
Stockwork Hill North and Copper Hill
North

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Table 1
information dated 29 April 2016 continues to apply.

XANADU MINES (ASX:XAM)
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Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

HIGH CONVERSION RATE OF TARGET TO DISCOVERY
. ";v% "'W 'Wy""“‘/ / asts. / me%mtsmmp mﬁs andfor "'!)'DLE = m%

eochemical characteristics g : -Bh:\‘ Ly
}:\ 5 - Tt Mlnerallsed Prospects CoaR _.__A
F- -\_ £ o i betion La Kharmagtai License Boundary N T 2 kilometers

Bga(d)nf mf“f,l, mﬂyt‘y Centres

displaying porphyry style zonation

y ensions To Mineral Deposits
Broad intercepts of porphyry mineralhisatiar 4
displaying porphyry wls zonalion

Mineral De
Prospects contalning Ilsalmn of

it o wih, race and : ‘ Aggressive
potential tonnage to warrantthe  Stoc kwork \ :
estimation of resources !-I il h systematic

Stockwok - f RN exploration

3 porphyry deposits
already defined

5 Additional
confirmed
porphyries

19 large-scale
targets identified at
Kharmagtai

7 Mineralised

Significant upside prospects

for further A li - -
discoveries in the AH LT A — And 9 additional
district il i : targets

XANADU MINES (ASX:XAM) 18



Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

ZARAA IS ONE OF THE LONGEST INTERCEPTS TO DATE

Zaraa - Cross Section
Looking North East
P b
ww L X I g O
1200 F JF. L
X
x
x
Lol . _Boo AL |
X
\
\
KHDDH462; ‘
928.4m@ 0.30% Cu & 0.27g/t Au (0.47%eCu) from 458 \
inc 613.9m@ 0.37% Cu & 0.33g/t Au (0.58%eCu) from 557 [EEL

inc 240m@ 0.42% Cu & 0.36g/t Au (0.64%eCu) from 557
inc 108mi@ 0.47% Cu & 0.42g/t Au (0.73%eCu) from 645

/
/

P3 [E] Intermiferal Dicrite/
P2 E Inten';{inera! Diorite
P1 [Z] Mineralising Diorite
f CR [&] Posphyritic Diorite
7] Potassic Alteration

[] Phyliic Alteration

*

e o e o

-""'—E

Zaraa discovery - new copper porphyry centre

Discovery hole has intersected over 900 metres of
near-continuous copper & gold

Extends the Kharmagtai mineralised system and
demonstrates yet again the incredible potential of
this district

Mineralised UST’s
KHDDH462-728m 1.8m @ 0.83% Cu & 0.81 g/t Au

Chalcopyrite c-veins
KHDDH462-767m 2m @ 0.82% Cu & 0.86 g/t Au

XANADU MINES (ASX:XAM)
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Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

1.5km long
highlighting
size
potential

Intercept:
(eCu %)

>1.0
0.6:1.0
[ 0.3-0.6
0.1:0.3
0.1

©— Drill hole locations

halo 500m x b

.| inc 108m@ 0.47% Cu & 0.42g/t Au (0.73%eCu) from 645

535300 }
0 o"‘r‘b .}
o -] ] # ‘
o o o
] ° o8 —
|" KHDDH372:
3D IP data 438m@ 0.21% Cu & 0.A7g/t A (0.32%eCu) from 484 e
g inc 186m@ 0.26% Cu & 0.25q/t Au (0.42%eCu) from 536
highlights :
q alteration "

o 00 : -]

(" KHDDH462;

928.4mi@ 0.30% Cu & 0.27g/t Au (0.47%eCu) from 458
inc 613.9m@ 0.37% Cu-& 0.33g/t Au{0.58%eCu) from 557
inc 240m@ 0.42% Cu & 0.36g/t Au (0.64%eCu) from 557

\

\

Zaraa - Target

DRILLING CONTINUES AT ZARAA WITH TWO DRILL RIGS

NOOSLLEY

NODOLLAY

NOOSaLEY

NODDMLEY

§LED s _ ,. Plan View
5 { Confmed Fbrp?mvj '| 3D Chargeability data
SIS00E SO5D00E 595500 5960008

XANADU MINES (ASX:XAM)
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Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

594000E 584500E S85000E
| = T Cx:
. i 3
=z ‘ ] o
KHDDH467 ¢ ° o °
e ° [Same host rocks as
V¥ Zaraa mineralisation
o : (-]

z
i o
o o o
Zaraa KHDDH466
Trend R £
% Inl;:l;p!.‘ n g o l 3]
feCuk)
5| = |
0.61.0 -] o o o (-]
0.3-06
0.1-0.3
<01
o o
0 e I
‘ \ :
Phyltic alterstion o
g[| e g A IP chargeability
% Groensericie, chioite, cay = anomaly
O Hmtwd: #2) = T | °
S594000E 584500E 595000E

NOOSLLEY

NODOLLSY

NOOSLEY

NO0D9LEY

POTENTIAL SURFACE EXPRESSION OF ZARAA IDENTIFIED

High-density quartz-chalcopyrite stockwork veins
KHDDH466-895m assay pending

Quartz-chalcopyrite veins
KHDDH466-901m assay pending

Late chalcopyrite veins overprinting'quartz-chalcopyrite veins
KHDDH466-906m assay pending

Quartz-chalcopyrite veins
KHDDH466-910m assay pending

i

Quartz-chalcopyrite veins
KHDDH466-912m assay pending

XANADU MINES (ASX:XAM)



Ld KHARMAGTAI PORPHYRY CU-AU DISTRICT

ARCHITECTURE OF SOUTH GOBI PORPHYRY SYSTEMS

Oyu Tolgoi |z EXPLORATON  PRODUCTION | Entrée-ivanhoe J
i Laloh SHAFT #1 SHAFTS : mining licence
pre POTENTIAL 1 1385 m  wsczsy #9 PLANNED I
HERUGA SHAFT 070510 OTD1SE0B  OTDI4S7A b e f‘nwh{’ 'ﬂ'ﬂ UNDERWAY |
Al oo R = /R el L RS

HERUGA NORTH DISCOVERY
DEFINED TO DATE BY ?
ONGOING EXPLORATION . - i o - dat
e | ik : OPEN
. m -

Potential additional
High grade copper-gold
porphyry Intrusion

I
i
1 | 1km
H

s : 12.4 kil > N
| ww:s?'" White Copper  KHODHO0Z (dun. 2002) Seny
: Hill Hill T4m @ 1.16% Cud 24gt Autrem Tim  Golden Wolf mining licence
Planned surface open )
| Pl - R, TR
{Jun, 2014) KHDDH340 | \ QI
ﬁamgm::“ C‘u b [T m“ﬂﬁ:‘w‘"
1
1 High grade copper-gold
porphyry Intrusion
” : SRR > 1000 — ., W 4 Y o s K h I
| 646m (@ 0.51% Cu & 0.87g1 Au arl I Iagtal
Xanadu 1 from 16m &DD:?’?&T,;“'Z KHDDH4G2 (Aprl, 2018) Probable additional
mining licence | e $06m 8 0.8% Cu s L3298 AS  pigh grade copper-gold porphyry intrusion
1km
wi 10 E
]

*Oyu Tolgoi section taken from the discovery history of the giant Oyu Tolgoi porphyry copper deposit, Doug Kirwin, 2008.
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» RED MOUNTAIN PORPHYRY CU-AU DISTRICT

ANom%GE DISTRICT-SCALE PORPHRYY COPPER _
PROJECT | SAME SOUT 3ELT AS m‘ 0 e o

plored & hosting shallow hlgh grade gold-rich porp ym/-rrrmerallsatlo

EE—MUﬂrrrrco

T S —
= Viultiple'porphyr |ntru5|ons brecua pipe &
T e ——

— - R

- - i}

Numerous new epithermal vein gold targets over approximately 20km?

CLOSE TO INFASTRUCTURE

Less than 70km from the trans-Mongolian rail

XANADU MINES (ASX:XAM)



4dl RED MOUNTAIN PORPHYRY CU-AU DISTRICT
SHALLOW HIGH-GRADE PORPHYRY MINERALISATION

Stockwork Target

* Quartz-chalcopyrite-bornite stockwork;
 Structurally-controlled monzonite porphyry dykes;
_Strong albite-biotite-magnetite (potassic) alteration;
ent drilling includes:

Stockwork Target

Target10- =

. Wictr " SR ’ﬁ %Target%

Temee Target
* Anomalous geochemistry

e Spare stockwork

e Buried geophysical anomaly

#Drilling includes:
@ 1.8% Cu (from 20.4m)

* Epithermal Au ‘veins

Ol_)DDHOéS:ZB.ZSr_n: 10.25% Cu & 0.02g/t Au

XANADU MINES (ASX:XAM) 25



Ld RED MOUNTAIN PORPHYRY CU-AU DISTRICT

MINERALISATION IS HOSTED WIT

376,400 mE

375,800 mE
T

e

Matres

4,841,200 mi

”

OUDDHO024:
68m @0.72% eCu from 108
inc 24m @0.93% eCu from152m

OUDDHO087:
185.4m @1.05% eCu from surface
inc 151.5m @1.22% eCu from surface [
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Quartz-chalcopyrite-bornite vein in k-spar altered volcanic unit
OUDDHO087-58m 2m @ 1.03% Cu & 1.54 g/t Au

Quartz-chalcopyrite-bornite veins in k-spar altered volcanic unit
OUDDH087-59m 2m @.1.35% Cu & 2.29 g/t Au

L 172
Quartz-chalcopyrite veins in k-spar altered diorite
OUDDH087-120m 2m @ 2.0% Cu & 6.01 g/t Au

Quartz-chalcopyrite veins in chlorite(biotite)-k-spar altered diorite
OUDDH-120.6m 2m @ 2.0% Cu & 6.01 g/t Au
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Ldl RED MOUNTAIN PORPHYRY CU-AU DISTRICT

HIGH-GRADE TOURMALINE BRECCIA MINERALISATION

" NTBIBD 3770!“1
Legend q Target - Tourmaline Breccia Pipes
© Diamond Drillholes " ¥
O RC Drillholes
| Trench

. Tourmaline Breccia Pipes
A

i J-

aﬂ;,yu Ulaan ¥ ouDDHoB4:

ws‘ﬁe.c,g m plexa " 36m @0.18% Cu from 24m |
&;' " inc 8m @0.71% Cu 38m

0UD015:

62m @0.53% Cu from 26m
inc 42m @0.6% Cu from 44m
38m @0.26% Cu from 118m

OUDDHO088:

84m @1.49% Cu from surface

inc 66m @1.80% Cu from surface §
inc 43.6m @2.41% Cu from 20.4m

OUDDHO036:

69m @1.97% Cu from surface
inc 65m @2.09% Cu from surface
¥ inc 48.5m @2.47% Cu from 16.5m

XANADU MINES (ASX:XAM)

Supergene chalcocite
OUDDHO088-23.6m 1.4m @ 6.55% Cu & 0.02 g/t Au

Supergene chalcocite
OUDDH088-29.25m 2m @ 10.25% Cu & 0.02 g/t Au

Supergene oxide Cu, malachite-chalcocite vein
OUDDH088-35m 2m @ 2.95% Cu & 0.01 g/t Au

Chalcocite-malachite, Cu oxide tourmaline breccia
OUDDH036-28.8m 2m @ 6.6% Cu



Ld COMPARING KHARMAGTAI CU-AU PROJECT

XANADU VALUE ACCRETION STILL HAS SOME WAY TO GO

$3,000

The average factor of
Market Capitalisation to
$2,500 ® Market Cap (AUSmil) EV/Cu tonnes in this peer
group is 3.3x (MC is 3x
EV/Cu tonnes)

2,736 .
s B EV/Attributable CuE Metal

$2,000
Xanadu'’s factor is only
= 1.1x
¥$1,500
< Xanadu’s current share
$1,081 price of ~20c represents a
$1,000 discount of 300% to this
$729 peer-value comparison
$500 Xanadu’s share price has
7 $100 5118 ) $180 plenty of upward pressure
100 51
$0 —-7 o

Carrapeteena  Timok Cascabel Kharmagtai Filo Del Sol

Based on Kharmgatai’s 2015 JORC-complain resource. All others based on latest resource and company information from each company website
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Kharma-gtai-resource update and starter ﬁoject' a§sessment ‘ ’f
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ACCELERATED DRILLING ON M,ULTIPLE TARGETSr

High conversmn rate of targeHo d1scovery Zaraa new copper-gold porphyry —

_'_"-L._

District-scale with 9 addltlonal Iarge scale targets identified at Kharmagtal

FOLLOWING ON STRONG DRILLING RESULTS AT RED
MOUNTAIN

Drilling is continuing to test multiple near surface priority targets at Red Mountain
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For further |nformat|on pIease visit
www.xanadumines.com or contact:

- Dr Andrew Stewart
Managing Director & Chief Executive
Officer
T: 4976 70130211 M:+97699999211

Andrew.stewart@xanadumines.com



Ld COMPETENT PERSON STATEMENT

IMPORTANT NOTICES

Kharmagtai Mineral Resource estimate: The Company confirms that it is not aware of any new information or data that materially affects the information included in the original
market announcements and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are
presented have not materially changed from the original market announcement.

The information in this presentation that relates to Mineral Resources is based on information compiled by Mr. Andrew J. Vigar, who is a Fellow of The Australasian Institute of
Mining and Metallurgy. Mr. Vigar is employed by Mining Associates Limited Hong Kong. Mr. Vigar has sufficient experience which is relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a “Competent Person” as defined in the 2012 Edition of the “Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Vigar consents to the inclusion in this presentation of the matters based on his information in the form and context
in which it appears.

Exploration Results: The information in this presentation that relates to Exploration Results is based on information compiled by Dr. Andrew Stewart who is responsible for the
exploration data, comments on exploration target sizes, QA/QC and geological interpretation and information, which is incorporated in the database that was provided to Mining
Associates for undertaking the Resource estimate. Dr. Stewart is an employee of Xanadu and is a Member of the Australasian Institute of Geoscientists. Dr. Stewart has sufficient
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as the “Competent Person” as defined in
the 2012 Edition of the “Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves”. Dr. Stewart consents to the inclusion in this presentation of the
matters based on his information in the form and context in which it appears.

Copper equivalence: When used is calculated using the following formula: CuEq = Cu(%) + Au (g/t)*0.6378, based on a copper price of $2.60/Ib, and a gold price of $1300/0z, with
assumed recoveries of 90% for copper and 70.85% for gold.

For the purpose of ASX Listing Rules 5.7.1, Xanadu refers to its Table 1 disclosure dated 28 July 2017 which continues to apply as at the date of this presentation. Xanadu is not
aware of any new information or data that materially affects the information included in that announcement.

I E———————————————————————————————————————————
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