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Tamarama3 Update

U More Gas showsn the Toolacheeand Patchawarra Formations

Sydney,18 May 2018 Cooper Basin focused oil & gagloration company Real Energy Corporation
Limited (ASXv [ 9 0 Enérgy¢ 38pleased to provide an update on the drilling of Tamar&@ma

Since the lasiveeklyreport, the well was drilled fron2,412metresMDRT (measured depth below rotary
table) to the depth 02,488 metres MDRTand current operations,saat 6.00 am EST o8"May 2018
are pulling out of hole for a drill bit change.

Based on the preliminary information from drill cuttings and mud log gas readings, the Toolachee
Formatian and the Patchawarra Formation tops wexecountered at around 383metres MDRT (224
metressubsea True Vertical Depthhd 2,428.5 metres MDRT (2265smbsea True Vertical Depth)
respectivelywhich areapproximatelyl3 metresdowndipfrom the Tamaramdl respective érmation
tops.

As previously reported,levated gas readingsere recorded over theNappamerri Formation and
Toolachee FormatiarHighly elested gas readings have been receddn the Patchawarra Formation
penetratedso far with several gas peaks over the numerous sandstone intervals. The intervals with
notably high gas readings are:

0 2421c2428metresMDRT Toolached-ormation): interbeded SANDSTONKILTSTON#A
COALSVith gas peak 0277.6 units over the background gas ofQlithits;

U0 24282448metres MDRTRatchawarrgd=ormation): interbedded SANDSTOSETSTONE
with minor COAL with gas peak of 318r#ts over the background gas of .B3units;

U 24632488 metres MDRT (Patchawarra Formation): SANDSTONE with minor argillaceous
SILTSTONE with gas peak of 476.1 units over the background gas of 28.2 units.

The significance of these gas shamsl any further gas shows in the Patchawarra Fadgiom will be further
evaluated by electric logs to be undertaken after reaching towltdepth, currently predicted at
approximately 2600netresMDRT

al yIr3Ay3a S5ANBOG2NI 2F wSI f  OTyiéSrakHIB sodaNare] veypditileand NB &
consistent with our predrilled predictionsfor Tamarama3. There is a bit to gaas we are still drilling and
will be running electric log® evaluat the significance athe gas shows seen in the wéill.



Tamaramao ¢St f A& &S0O2yR tws-bdl fgas appraisal prodram Ugsigied & Prdve
commercial gas flowf the wells are successful, Real Energy will look to establish pilot production out of the
wellsand look to connect flow lines so that salgss can then bsuppliedinto Austrah | EBsi Coaspas
market.

Thesurfacelocation of Tamaramal, Tamaram& andTamarama3
Real Energy: Managing Directdcott Brown +61 2 9955 4008.
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Or visit the websitewww.realenergy.com.au
Twitter: https://twitter.com/RealEnergyCor

Geological Information

The geological information in thinouncementelating togeological information and resources is based

on information compiled by Mr Lan Nguyen, who is a Member of Petroleum Exploration Society of Australia,
the American Association of Petroleum Geologist, and the Society of the Petroleum Engineers and has
sufficient experience to qualify as a Competent Person. Mr Nguyen consents to the inclusion of the matters
based on his information in the form and context in which they appear. The information related to the results
of drilled petroleum wells has been sourdexn the publicly available well completion reports.
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