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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

I& Company Name/Scheme

ACN/ARSN

1. Details of substantial

holder{1)

Nama

ACN/AREN

There was a changea In the intarests of the

(I applicable)

gubstantiz! holder sn

The previous notice was given to the campany

on

The previous natice was datad

Integrated Payment Tachnotogles Limitad (E1)

811 202 414

Managed Aocounts Holdings Limited (Manegad Aceounts) end its wholly ewned subsldiary, Investment
Administration Services Pty Lid (IAS)

Managed Aceounts (CAN 128 318 441)/1AS (CAN 108 189-108)

28th May 2018
{'AS became aware
of the change on
30th May 2018)

16 October 2017

16 October 2017

2. Pravious and present veting powar

Tha total number of votes attached 1o alf tha voting shares In tha company or. vating Interests In tha achamea thet the substantfat holder or an associate {2
had a relevant Intarast (3} in when last requirad, and when now required, to glva a substantial holding natice to the company or scheme, are as follows:

Class of securlties (4) Pravious notige Present notlom
Parson's vofes Voting power (5) Person's vates | Voting powsr (5)
Ordinary Sharea 10,005,591 6.48% 14,816,284 (as
at the date of dg'tsguffﬁs :;:Jha
thiz noflca) ate of this e8)

3, Changas In ralavant intereats

Partleulars of sach change in, or changa in the neture of, a relevant interest of tha substanttal halder or an gasoclate In voting securlfles of tha company
or schama, singe the substantial holder was last required to give & subatantial halding notice to the aompany are as follows:

Date of changs | Parsan Nature of chenge (6) Congideration | Class and Person's
whose given in number of votas
relevant reletion fo secUrities affactad
Interest change (7) affected
changed

As sat out in Managad Inerease In ralavant intarast thraLgh As zaf outin Ag.sat eutin | As saet out n

Afirgxire B Accounts Managad Discretionary Account servica Anngxure B Anngxure B | Annexure B
and IAS far cliemts of |AS (as set outin Annaxure

B)
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4, Prevent ratavant interests

|AS 0282219849

Partleulars of sach ratevant interest of the substaptial hetder In voting securitiey aftar tha change are as fallows:

Ascount clients)

Arccount elients)

maneger appainted by
IAS ta manage the
cllent's pertfllo,

Managed Aceaunts
has the sama relavant
interast ag IAS ag (A%
Is |t whally owned
subsldlary end
tharefare It contrals
IAS (section 6DB(3)(h)
Corporefions Aat).

Helder of relevant | Repistared Paraon entitled o ba. | Nature of relevant Claas and Persans
Intarast haldar of registered ae hotder | Interaat (8) number of vates
securitios (&) sacunitles
Ralavant interest
threugh Managad
Disgrationary Acaount
sarvica for 1AS cllents
{Rafar clause 4 of
gtamdard [AS
Managed
Blacretionary
Accounts allant
contract annexed as
Annexure A). Dezplta
the authorfzations
HSBF Custody HSBG Custod grantad to [AS under
Menagad Nominees | Nominges Y the annaxed client
Actounts! 1AS (Austratia) (Australia) Limiteg | SONIact, in practics. 14816264 14815284
Limltad {held ga (held & nomines for these powers are ordinary shares (85 &t the
nominee for A3 | 112 " | delegatad to and (asathedateol |  data of this
Mana anaged ‘ this notice)
ged Discretionary sisrcised by the notlca)
Dizcraflonary ralavant invasimant

2125

6. Changes in assoclation

Tha parsahs who have become assoclates (2) of, ceased to be assoclatas

halder in relation ta voting Interests in the company or scheme are as follows:

Name and ACN/ARSEN (If appllzable)

Nature of agsociation

B. Addrazzes.

The addrassss of peraons named In this form are:

Name

Addresg

Managad Accounts and IAS

Sulte 1, Level 5, 28 Margarat Street, Sydnay NSW 2000

Signaturs

print nama _ Graig Griffl

&ign hera

HEBG Custody Nominaes (Australia

O Box 5302, Sydney, NSW. 2001

capacity Cempany Sserstary

of, ar have changed tha neture of thelr assoclation (8) with, the substantial

dete 29th May 2014
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This is Annexure B of 1 page referrad to in ASIC Form 604 (Nutlce nf Change of Interests of
Substantia! Holder) lodged by Managed Accounts Holdings Limited and Investmant
Adminlstration Sarvices Pty Ltd.

Company Secretary Dated: 30" May 2018

increases in Relevant Interests In Shares through Managed Discretionary Account service for 1AS

cllents

Settlement | Trade ( Share | Quantity of Brokerage &
Trade date date type | Price shares Consideration | Transaction Fees
D6-Nov-2017 | 0B-Nov-2017 Buy 10 4,999 5,048,099 6.66
0&-Nov-2017 | 0B-Nov-2017 Buy 1.00 13,011 . 13,141.11 12.29
2602017 | 3602017 | g 101 6,635 6,701.35 12 91
26-0ct-2017 30-Qct-2017 Buy 1.01 5,148 5,200.49 ' 10.72
1602017 | 18-0ct2007 |, | 101 17,159 17,330.59 18.15
06-Nov-2017 | 08-Noy-2017 Buy 1.01 6,635 5,701.35 7.82
0&-Nov-2017 | OB-Nov=20lY | Buy i 40,170 40,571.70 18.15
13-Nov-2017 | "I5New2017 | gy, 1.01 4,900 4.949.00 1815
4-Nov-2017 | 16Nov-2017 | ), | 1.0 67,078 67,748.78 22.13
07-Nov-2017 | 03-Nov-2017 Buy 1.0t 130,153 131,494.53 42,97
08-Nov-2017 10-Nov-2017 Buy 1.01 79,637 80,433.37 26.28
20-Nov-2017 | 22-Nov-2017 Buy 101 28,022 28,302.22 18,15
20-Nov=-2017 | 22-Nov-2017 Buy 1l 22,823 23,051.23 77,06
TNevR0L7 | DNov2017 | T L0 242,850 205,278.50 72,03
27-Nov-2017 | 29-Nov-2017 Buy 1.01 57,150 57,721.50 17.6
11-Deg-2017 | 13-Dec-2017 Buy i, 50,000 50,500,00 18.15
18-Dec-2017 20-Dac-2017 BUy 1.01 100,000 101,000.00 28.05
05-Dec-2017 | 07-Daeg-2017 Buy 1 100,000 101,000.00 29.7
28-Dec-2017 | 02-Jan-2018 Buy 1.0m 50,000 50,500.00 | 18.15
18-0ct-2017 | 18-Oct-2017 Buy 1.01 17,159 17,330.50 18.15
D6-Nov-2017 | 08-Nov-2017 Buy 1.01 40,170 40,571.70 18.1%
07-Nov-2017 | 09-Nov-2017 Buy 1.01 130,193 131,454.53 42.97
28-May-2018 | 28-May-2018 | g, | 100 [ 3357140 | 3.895711.40 In specie
08-Nov-2017 | 10-Now-2017 | gy, | 101 79,637 80,433,37 26.28
03-Nov-2017 10-Nov=-2017 Buy 1.01 79,637 80,433.37 25.28
2-Now 2017 [ BNWDT7 | gy | L0 | a850 | 24527850 78.03
14-Nov-2017 16-Noy-2017 Buy 1,01 67,078 67,748.78 23.13
06-Nov-2017 | 08-Nov-2017 Buy 101 40,170 40,571.70 18.15

1
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07-Nov2017 | 09-Nov-2017 | gy | 101 | q3gqsg 131,494.93 42.97
13-Nov-2017 | 15-Mov-2017 Buy 1.01 4,900 4,949 4o 18,15
] ! ! -
20Nov-2017 [ 22Nov-3037 | g\ 1 L0 28,022 28,302.22 18.15
16-Oct-2017 19-0&-2017 Buy 1.01 17,159 17,330.59 18.15
14-Nov-2017 | 16NO-E0L7 T g 1.01 67,078 67,748.78 22,13
20-Now-2017 | Z2-Nov-2017 Buy 1.01 28,022 28,302.22 18.15
27-Nov-2017 | BBNv-TL7 | g 1.01 242,850 245,278.50 78.03
13-Nov-2017 | 15-Nov-2017 Buy 1,01 4,500 4,949.00 18.15
01-Dee-2017 | 01-Dec-2017 Buy 101 53,333 53,866.33 3,15
01-Dec-2017 | 01-Dec2017 | gy 101 9114 9,205.14 4.73
27-Nov-2017 | 37-Nov-2017 Buy 1.01 55,000 55,550.00 4,73
01-Dec-2017 | 01-Dec-2017 | "y 101 15,555 15,710.55 3,15
27-Nov-2017 | 27-Nov-2017 Buy 1.01 55,000 55,550,00 315
01-Dec-2017 | 01-Dec-2017 Buy 1.0 28 664 2B,950.64 4,73
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This is Annexure A of 21 pages referred to in ASIC Form 604 {Notice af Change of
Intarasts of Substantial Holder) lodged by Managed Accounts Haldings Limited and
Investment Adminlstration Services Pty Ltd.

The annexed contract Is a trug copy of the current standard Managed Plscretionary
Account cllent contract of Investment Adminlstration Services Pty Lid.

Cralg Griffin
Company Secratary Dated: 30" May 2018

Firdmunimnnayanpy
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PARTIES
This agraamant is mada betwean!

Investment Administration Sarvices Pty Limlted
{ABN 86 108 189 108) of Suite 1, Level B,
28 Margaret, Street Sydney NSW 2000 (MAS"),
and

Tha party whose nams sppears a8 the glient on
ihe Applicatlon Farm ("Client™.

BACKGROUND

A,

o

1

The Client wishes to use the Managed
Account Service for the management,
administration ane sustody of the Cliant's
Imvestments.

. |AS agrees to provide the Cliant with,

and the Cliant agress and authorizes |AS
1@ provide the Managed Agcount Servicae.
IAS mpts as bare trustee of the Managad
Account Sarvice on hehalf of the Glient,

. IAE holde an Australian Financiel Services

Licanee which authorizas the provision of
managad diseretionary account. services,
including the power and authority to act as
custodian of the Client's Invastmenta,

IAS may appoint sub«cusiodians to perform
the custodial functions incliding holding
the. Client's Invastments.

AGREEMENT

&} IAS mgrees to provide the Client
with, and the Client agrees and
authorises tha provision of the
Managed Account Servica, on
the terms and gonditions of this
agreemant‘.

{b} This agrasment iz entered into
Wpeon aceeptance of tha Appilcation
Form by |AS,

{e} IAS may appaint any person to
parform any act or exergise any
discretion in acgardance with IAS
powers, diserations and obligatiens
under this agraemant,

MANAGED ACCOUNT SERVICE
IAS shall:

{a} appaint Investment Managers to
manage the Investment Optlans
in accordance with the investmant
abjecttves and invesimant stratagy
B3 s&t out In the Investment Options
Pasument;

{b} provide the Client and Financial
Adviger with 3 secure log-in to
the Wab Site, which pravides on
a substantielly continuous basis,
BCcess to at lgast the following
information:

{e}

{d)

(a)

particulars  of  the
tranzactions in the Client's
Managad Ascount,

{iy the

{ii} the particujars of and valuations
of each of thy Invastrents,

(il Income  &nd gxpensas,
including fees and charges,
and

(v} the total valus of the Client's
Managed Account;

make available to tha. Cllent and
Financial Advisar on the Web Site an
annual tax statamaent, quarterly and
annual raparts (the annuel report
Includes a report by a registered
auditor in accordance with the
requiremeants of tha Clasa Order);

maintain systatns and records at
all times that clearly. distingulsh
tha Clignt's Ihvastments from the
property of any othar as required by
tha Class QOrder;

taka all actions reasonably required
to implament the Custedy Tarms
and Gonditions;

take sueh action on behalf of the
Client in respect of tha Custody
Terms and Conditfons as s
reasonahls im order to exerclss the
rights under the Custady Terms and
Conditlons.

OBLIGATIONS

In providing the Managed Account
Servies, IAS undertakas to;

{a)
(bi

(e}

(a}

{a)

ast honastly;

axarciss the degras of care and
diligence that a reasonable person
wauld axergise if it was In 1AS's
position;

actin the bazt intarosts af tha Client,
and If thara Is & sonflict of interasts
between the intarasts of the Client.
and it own Interests, give priority
to the Client's interests;

not to Wse Information which s
abtained through managing the
Managed Account for the Cllant
to gain an improper advantage for
itsalf or any othar person or cause
detriment to the Cliant;

comply with:

{it the conditions of the Class
Order that apply ta 1AS,

(I} all represantations containad
in the FEGQ about.how [AS will
provide the Managed Account
Sarvice, unless utherwise
agraed in writing with the
Client;

Mansgod Account Gontract

825
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)

a.2

4.2

|AS 0282219849

(fl compensate the Cliant for any loss
bacause of any act or amission of
any agent or other persan engaged
in cannection with the Managed
Accaunt Servige or @ person
acting on behalf of it, other tham
the Financiel Adviser acting In the
capacity of Extarnal MDA Adviserto
tha Client, agif the acts or emissions
WETE a2ty ar omissions of AS;

{g} maintain at all times profassional
indemnity insuranca and insurance
wovering fraud by its officers and
amployass that is adeguaty having

" regard 1o the nature of the activitias
carried out by |AS and insccordance
with the Class Order.

A shall hold such licences and
tuthorities as are necessary to lawfully
petfarm its obllgations under ‘this
agraement and will camply with the
terms and condittons of such licences
and authoritias,

AUTHORISATION

The Client authorlsas IAS to operate
and manage the Managed Agcount
Service at 1AS's discretion, including
without [imitation the discration to
deal in Investments on behalf of tha
Cliem without prior approval from or
congultation with the Cllant,

Without limiting the gengrality of Clause
4.1, the Client authorises JAS and the
Investment Managers:

{a) to deal in Investments at thair
diseration, ingluding by purchaskg,
galling, subscribing for, applying for,
tranafarring, redeeming or otherwise
dealing with any Investmants and to
sign and axacute all forms, daads,
transfars end other documents
nacassary for such transactions;

{b} Invest in units of an unregistarad
managed investment schama, if
guch an investment s at authorised
investmant of the Investmant
Optlan;

{c) to glve instructions on any Interest,
dividend or sther income accrulng
fm respect to an Investment,
including  participstion in  any
dividend reinvestment plan relating
to an Investmant;

4,3

4.4

{db attend or not attend any meating
convenad and exercise or not

exarcise any right or banefit’

attashed to or granted to the holder
of an Investmeant {including, but not
limitad to vating rights, participation
in private placements or rights
issues, sharg purchase plans, buy
backs, takaover offers or schemes
of arrangements);

(e} exerclse or not exarglse any cption
held ar granted,

IAG and the Investment Managers must
axarsiae distretion ovar tha Investments
in a manner consistant with the
Investment Optlon{s) selected by the
Cliant in the Application Form or as later
notified to 1AS.

The Cliant authotlses IAS:

{8} to reecaive fransaction conflrmations
and other information relating to
transagtions in the Investmants fram
brokers, issuers, sub-custodians,
and other parties and recaive all
communicatiste in respect to tha.
frivestments from issuers or produst
providars;

{b) todischarge, pay, meet or otharwise
sottle sl obligationz and liabilities in
respact t0 4r In connsection with
lnvestments, including payments of
instalmants reguired in raspect of
an Investment;

(e} todischarge, pay, mesat ar otherwise
settle all obligations and liabilites in
raspect to or in connection with the
Managed Aecaunt;

() on receipt of a withdrawal or
Paymant raquest fram the Cliart,
to dispose of Investments at iis
discratlon, unless instructed by the
Cllent to the contrary, and transfer
the proceads to 8 Nominsted Bank
Account;

{e] on raceipt of & direct delyt daposit
request from the Client, to dirsct
dabit the Nominated Bank Accaunt
end cradit the funds to the Cliant's
Maraged Acsount to ba investad
In accordance with Investment
Opticn(s} nomingted by the Client;

(fi to undariake amy transaction JAS
considers necessary o protect the
Client's or IAS's awn interests; and

Mangged Account Contragt

75
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5.2

6.2

6.3

|AS 0282219849

{@) do such things as IAS conslders
necassary or prudent In order to giva
affact to this agreement, to comply
with any obligation (statutory,
contractual or otherwise) imposad
Lpon [AS or tha Client by Regulation
and to deal with and raport ta the
Regulators apd the Clisnt's othar
agents and representatives.

CusToDy

Tha Cliant agrees to the appointment of
IAS to provide custodial services for the
Investments in the Managed Account
Service, an the terms sat out in Sehedule
1, Custady Tarmsg and Conditions,

A3 may appoint 8 sub-custodian or
sub-gustedianz to hold the Investmants
of the Managad Account Sarvies and has
appeinted the sub-gustodian(s) named
in Scheduls 2, Sub-Custodlans, Except
in exceptional clreumstences, |AS will
provide the Client with written notice of
the identity of, and contact detailg of, any
person it engages as & sub-custodian
before the Investmants are heid by that
patson,

FINANCIAL ADVISER

During the tarm of this Cantragt the Client
must be a cliant of a finsncial adviser

seeeptable to |AS,

The Client agress that tha Flnanclal
Advisar:

(8} may sct on the Client's behalf

pursuant to this agreement, ingluding
1o giver Instructions to IAS in relation
to the Cliant's Managed Account;

b} rmay recelve information and
raporte on the Client'zs bahalf, The
Financial Advier ls responsible for
tha provision of the infermation
and reports 1o the Client by mall,
if required by the Class Order or
requested by the Client.

The Client autherlges the Financial
Adviser 10 provide Instructions to 1AS In
respect to the Client's Managed Account,
fneludding Instructions ralating to:

(@} Investments, Including changing
Invastment Options:

(b} withdrawals from the Clignt's
Managed Aceount far paymeant to tha
Client's Nominated Bank Actount;

(¢} Paymants; and

(d) amendment of Client and Managed
Account deteile, excluding the
Client's Nominatad Bank Account{s),

84

7.2

73

7.4

a8,
g1

8.2

8.3

The Cllent must notify 1AS In writing
83 2oon ag practicable if the Cllant
terminatas the relationship with thair
Fimancial Adviser and provide details
uf the person appainted to replace the
Financlal Adviser,

INVESTMENT OPTIONS

The Client rnust nominate the Imvestrment
Options  under which the Client's
Managed Account is to be managed on
tha Application Form or a2 otharwise
required by IAS,

IAS will de all things reasanably necessary
to ensure the Investment Managers
managa the lnvestmants In accordance
with the Investmant Options salactad.

IAS and tha Investment Managers may e
unakla to comply with, ar may detarmine
not to comply with, the requiramants of
an Investment Option It a timely mannar
arnot at all, Insuch e cezse, |AS may seck
to smend or terminate the Investmant
Option and will notify tha Client and the
Financial Adviser of the amandment ar
deeigion to terminata.

In the-event that an Investment Manager
becomas ingapable of managing the
investment Option and & replacement
Investmant Manager is not appointed,
the Client must nominate an alternative
Investment Option,

MANAGEMENT OF THE ACGOUNT

Cash, Securities’ and other Finanelal
Produsts sontributed by the Cllant will be
creditad to the Cliant's Managed Accaunt,

Where orders for Securlties or other
Finangial Praduets by IAS ar the
Investment Managers on  behali of
a numbar of clients (including the
Chent) -are axacutad at differing prices
(eomposite transactions) tha price farthe
relevent Saecurities or Financial Froducts
to be allocated to the Cliant shell be
the average of tha prices at which the
compasite trangaétivns wera campleted,

The Cliant acknowledges that the
Investments in the Cllent's Managed
Account may vary fram the invastmants
of other Managed Accounts managed
under the sama |nvestmant Option as
a raguft of timing differences, amounts
Invasted or other raasons.

INETRUCTIONS

The Client and the Flnancial Adviser may
give Instructicns to [AS in relatlon to the
Clignt's Managed Account,

Managed Ancount Gontract
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v

8.2

9.3

8.4

8.5

9.6

87

4.8

|AS 0282219849

Ingtructions must be glven by using the
Web Elte, in writlng or in the mannar and
form advisad by IAS from tima to time.

If the Clignt or Financial Adviser pravide
IAS with an email adgress (for the
Client or Financial Advizer), the Cliont

authorlses [AS to send confirmations:

or other corraspondsnce electronically
to that address unless and until the
Cliant .or Flnancial Advisar varles those
instructions in writing,

If the Cliant or Finaneial Adviser provide
IAS with a mobile telephone numbar (for
tha Clisht or Financlal Adviser!, tha Cllans
authorises IAS o send confirmations or
ather correspondence alactronlzally by
SMS to that number unless and until the
Cllent or Financlal Adviser varies those
instructlons in writing.

The Client acknowledges that IAS s
entitled to.act upon an Ingtruction which
IAS considers in good faith to be genuine
and that IAS Is not required to make any
andulries in relation to such nstruction,

An Instruction must sontsin all the
information required by 1A% and 1AS is
ot abliged to act on tha Instruction ta
the extent that IAS reasonably considers
the Instruction unglear ar ambiguous or
in conflict’ with any Regulation or this
agreement in whigh casg IAS will notify
the Client or Financial Advigar in that
regard,

Without limiting any other pravigion
of this agreement and to the extent
parmitted by law, |AS will not ba lishla
for losses and liabilities of any kind
atising from:

{al Ineorrect Instrugtlons submitted
by the Financial Advizar on thg
Client's behalf;

(b} Inatrustions not submitted In &
timely mannen or

{c) any delay In implementing the
Instructlens as a rasult of [AS not
being able 10 or pravented for &
perlod of time from implamanting
the instructions,

The Client relaases, discharges and
indemnifieg 1AS from =nd sgainst all
lesses, actions, liabilitias, claims,
demands and proseedings arlsing from
the Cllgnt's sppointmant of a Financial
Adviser and ajl atts, omissions,
matters and things done or not done or
purported to ba done by the Financlal

Adviser sven If not authorigsad by the

Cltant, Naither tha Client nar any person
claiming through the Client will hava any
claim ar right against [AS | refation 1o
any dct, omigeion, matters and things
done or ngt dene or purported to be
done by the Financial Advisar or any

10.
101

person purporting ta be the Finangial
Advigser exeept in the case whers [AS
knows or sught reasansably to know that
the persen is not tha Financial Adviser,

CLIENT ACKNOWELEDGEMENTS
The Client acknowledges and agress:

{8) the Finaneiat Adviser has given the
Client &an F&G;

{b) the Cllent has raceived Parsonal
Advice from the Financial Adviser
in relatlon to the Managed Account
Service and the Investment Gptions
and a Statemant of Advice, including
an Investmant Program, which sats
out the basis on which the Finencial
Advisar considars this Managed
Account Contract amd Investmant
Optlans te be suitable to the Clignt's
personal circumstances;

{c} the Client has provided the Finangial
Advisar with sufficiant, securate
end up ig date information on the
Client's parsonal clreurnstances and
that the Managed Account Service
‘tnight not ba sultabls for the Client
if the Clisnt has provided limited ar
inaccurate Informmation ebout the
Client's personal circumetanaes;

(d) to notlfy tha Financial Adviser as
goon a8 practicable of any material
change. In personal circumstanges,
and to seek Personal Advica from
the Financial Advisar ta gonfirm
that the Managed A<count Contract
and thae Investment Options remein
suitahile for tha Cllant;

(g} the Financial Adviser must review
the sultability of the Managed
Acgount Service and tha [nvestrmeant
Options a8t lsagt onee per yvear and
pravide a Stetement of Advice to
the Client;

(i the Financial Adviser In providing
FParzomal Advise to the Client in
relation to the Mapagad Account
Service and tha [nwvestment Options
Is acting as an External MDA Adviser
and is not acting as an agent of [AS;
and

{g] the provision of the Managed
Account Jetvice to the Cliant under
thls agreement has not, and will not,
constitute tha pravision of Personat
Advice by IAS or any of its agents
ta the Client.

Wenagad Accotint Contract
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10.2  Further, the Cllont acknowledges and
agrees:

{a}

(b)

(e)

(d)

(&)

{f)

()

to axecuts any doeument nacgssary
to carry out any transaction required
under this agresment or to provide
any infermation required by any
Regulatar;

the comtants of the Investment
Options Document or any wther
document s not to be teken as
g reprasentation by IAS  or
the Investment Managers as
to investtnent return or future
performance of any Investmant
Optian;

IAS Bnd the |nvestment Managers
do not assurs, guarantes or
repregant to the Cliont any
particular investment performance
will ba achiaved by an Investmant
QOption or the rapayment of capital
contributad by the Cliant;

IAS and the Investmant Managers
will not be responsible for any loss
or liability incurrad by the Client if
IAS or the Investmant Manegers
act or refrain from acting within the
terms of the discretion authorised
by the Client, or If any dealing or
proposad desling iz interrupted,
uneble to ba completed or unable
to take place dus to fallure of any
computer, talaphone or othar
electronic servica or-any ather third
party act or atmigsion;

unless stated otherwise in tha
Invesiment Options Document,
1AS, the Investment Managars
and the Sub-Custodian(s) are not
obliged to exarcise any right or
benefit atlachsd to or granted to
the lnvestments (including, but not
limited to voting rights, participation
In rights issues, share purchase
plans, buy hacks, takeover offers
of sehames of arrangarents) and
will not be ligkle for failure ar dalay
In exarcising any of those rights on
behelf of tha Clignt;

Income earned in tha Mansgaed
Account Bervice may be Irregular
and income oarkad outside of
Australia may be subject 10 tax
laws applying in those Jurladictions,
ingluding the obligation on
the paysr to withhald tax or to
tlsclose information to tax or other
autharities;

IAS may be requirad to withhold
téx from incbhrme recsived on
Investments, Including whare the
Clignt Is 8 non-restdant for taxation
purposes;

11,
1.1

1.2

{b} actions takan by 188 or the
Invastmgnt Manegers In managing
the Investments or the Managed
Account may give risa to capital
gaing or ingome tax liabilities.
Nsithat 1AS nor the Investment
Managers will take account of the
Clisnt's specific tax position in
making decisions;

it IAS will not be responsible for
any lability incurrad in raelation
to taxatlon of any Investmaent,
paymant, dealing or right associatad
with any Investment or the Managed
Agcount, including any fine, penalty
or interest charge;

{i) that in exercising their discretions,
IAS and tha lnvestment Managers
tnight expose tha Client to 8 range
of rigks Including risk assosiated
with changes In aconomic cycles,
intorast rates, investor sentiment
and political, soclal, technologleal
and legal factors as wali a5 changes
in & company's managemant or ity
buslness environment which may
sffact valua of the Client's Managed
Actount and the In¢ome which tha
Clisnt racelvas fram Investmants,
The risks includa but are not limitad
to tha risks outlined in the Statamant
of Advica, the tnvestments Options
Documeant and the F&G;

(k) the Cllamt is aware of the risks
invalved in mach particular type
af lavastiment, hes considared
the same, and found them to be
accaptable;

(I} the cllent relgases |AS and tha
Investment Managers fram  all
liability in respect to risks referred
to In glause 10.20) and (k); and

IAS, the Investment Managers or 8
director, secratary, representstive,
employes or consultant of 1AS ar
the Investmant Managers, may
be a party to 8 transsction in an
Investment ar slimflar Investment at
ar near tha thme of the transaction
for the Client and may take an
opposita position or ocna which is
contrary to or different from the
transaction for the Client.

WHOLESALE CLIENT

If the Client is a8 Whaolesale Cliant a
relevant certificate that confirms the
status &8 & Wholezale Cliant must be
provided 1o the Financial Adviser,

(m

The raferances tw Personal Advice and
Statemant of Advice in this agreement
do not apply 10 8 Wholesala Cliamt. The
vaildlty or anforceability of the remaining
parts of the egraatmant are not sffscted,

Manaped Account Gontrect
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REPRESENTATIONS AND WARRANTIES

Each party reprazents snd warrants to the
othar that:

{8} itiz an individual or a validly existing
tagal antity with powsr and authority to
atitet into and perform its obligations
under this agragment, including the

Schadules;

fb} this agraament, Including the
Schedulas, s its legal and valid
obligation;

{e} 1t Is not Lnder any lagal impedimant
or othar impeirmant which makes,
or could maka, the provisions of
this agreement vold, voidable or
unenforcaabls;

{d} this agreement, including the
Schedules, doss naet violata any
obligation by which it Iz Bound,
whether arising by statute, contract,
operation of law or otharwisa,

1AS reprasents and warrants that:

{a) It will doly and punctually perfoem
the phllgations undar this agreement,
Including the Schedules, and will
hotlfy the Glient of any matarial breach
of this agrestnant when reagonably
practicable;

{b) it will not take or grant a sharge,
mortgage, lian or other encumbrance
ovet the Invastments, except
o3 arises by operation of law, as
pormitted under the Schadules, or in
secardance with the Client's written
instrugilon,

The Glient warrants and represents 1o JAS
that:

(8) the Client is not insalvent, under
any form of external administration
nor hes the Client sgreed to
make a settlement assignment or
compromize with its sraditors:

(b} the Client has disclosed all relevant
information to 1AS {0 allow it
to perform its duties under this
agresment;

{e) all of the statemients made by the
Cliant in the Application Form and all
Information provided in gonnection
with 1t are trug and correct amd not
miglepding or deceptive and that IAS
andthe Sub-Custadian(y) are entitled 1o
rely en them until IAS raceives & notice
of amendmaent from the Client; and

2.4

12.6

{d) tha Client has carefully considered
the advantages and disadvantages of
antaring into this agrearmant and hos
congluded that the Managed Account
Setvice and discretiongry trading of
investments pursuant to this agraamant
is guitabla for the Clignt,

If the Clisnt is two ar mora parties, the
Client warrants and agrees:

{g} 8 represantation, undertaking,
warranty or indemnlty made by the
partias 18 made by each and any ong
of tham: ‘

(b) 1AS shall ba entitled to rely on an
Instruction fram any ona of tham as if
givan by all of tham; and

(e} & liability of thosa partles under this

agreament ghall be a joint liability of

all of them and a several liabitity of
aach of them.

If the Clignt is & trustes, tha Cllant warrants
that:

{a) the trust has been duly conmstituted
and ig validly exlsting In compliance
with applicakle laws;

(b} the trust deed gives it powar to carry
on all of the business activities now
condusted by it and to emter into
and comply with Its olllgations under,
and to sarty on the tramsastions
contemplated by this agresment;

{e) @ll neceszary resalutions have hean
duly pasead and all consents have
been obtained and all other matters
have baan sttended to as requlred
for the entry into, obsarvance and
performanca by It of its obligations
Lindat this agresmaent;

{d} each of its obligations under, and
the transactlons contemplated by
thls agreement constitutes binding
obligations and is erforcaable against
it and the trust's property;

(8) nothing done under this agreemant or
ony Instruciions givan by the Cilent is
-or will be a braash of any trust;

{fi thet the assets of the relevant trust
ara, and et all relevant timas will be,
sufficiant and available to the tustas in
that capacity to discharge tha Cllant's
abligations apd [lighilities under this
agreameant; and

Managad Account Contrast
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(g) it hag an unrestricted tight to be fully
indemnified out of the trust's property
I respeet of any lossee or labilities
incurrad by it as trustee and the trust's
proparty is sufficient to satisfy that right
of indemnlty.

The Client warrants that all Investrments

offered by the Client for inclusion undar
this agreament or acyuired as & result of
eniering Int this agresment are frag of any
charge, lien or encumbrance and that it will
not parmit any lian, charge or encumbrance
to be created without the specific prior
agreament of 1AS in writing. Further 1AS and
the Investmant Msnagars shall be. entitlad
to Ignore any notice of a lien, charge, or
encumbrance unless 1AS has spacifizally
sgreed in writing to such a charge being
registarad over tha Investments.

Clause 12.6 does notapply to any Invastment
Option under which a lien, chargs or
encumbrance are festures of the Investment
Option spproved by 1AS.

EBach warranty by the Client in thls efause or
elsewhere In this agresrment is daemad to
ba tapeated on sach day that this agreement
sUbgists,

FEES AND CHARGES

The Client agraes to pay or relmburse
IAS out of tha Managed Accaunt all Faes,
charges and costs 1o the extent they are
properly incurred In praviding the Managed
Account Service.

The Clisnt s responsible for all taxes, stamp
duty or government charges in relation 1o

any dealing in Investments and must pay or

reimburse [AS for any taxas, stamp duty or
govarnment charges (sther than in respect
of the general Income tax on 1AS) which
they ar althet of them ingur er ineurs,

The Client authorises tha deduction of
Fees, charges and costs from the Cilent's
Managed Account. |AS at its diseration may
apply any credits or payments to the Cllant's
Managed Accaunt or other racalpts fram the
Client or sell any Investments without notice
to the Client, In paytnent of these amounts.

Charges and costs incurred on transagtions
in Investments implementad in aggregate
with transactions for other cliants, including
brokarags, stamp duty, commission, entry
faes or ather charges mey be debitad to the
Client on a pro rata basis ot ln such other
way as shall be detarmined by 1AS.

If Fees, charges and costs deducted under

this agreement arg the considaratlan for a
supply for whigh 1AS is llable to GST, tha
Gliant must pay to |AS an smount inclugive
of GST. In the avent of any ¢hange in G&T
Law or their interpratation which affacts the
rate of GET payable, the Faes, charges and
costs dadueted from the Client's Managed

13.8

13.7

14,
14.1

14.2

15,

161

Account may be varied or adjusted to reflact
such changes without the Clients aongant
and without any notica peried.

‘Whats tha Trustee i antitled to and receives

an input tex credlt under GST Law, the
whale or part of the input tax credit may
ba used to offget the Fees, charges and
costs daducted from the Cliant's Managed
Account at the discretion of IAS.

IAS may vary the Fges and charges at
its diseration by giving not less than 20
Buelness Days writtan notice to the Cllent,
except whare Clause 13,5 applies.

WEB SITE
Tha Cllant agreas:

(8) to keep detsils of the Clisnt's lag-in
and passward =acurg and nat provide
secess to the Managed Aceount to
another person unlegs thai pergon
is suthorlsed to usa the Managed
Atcount;

(b} notify 1AS Immediately If any
umauthorised access Is identified; and

{c} not to reverse anginser, changs, copy
or damage any data, coda ar software
assoclatad with tha Wab Site.

While 1AS will undertake all reasonable
endeavours. 10 ensure thet the Web Site
remaing functional at all times during
the term of this sgreement, it accepts
no responaibility for loss of funetonality,
systems outages or slow response times
irom time to time and the Cllent ralrazes and
tischarges JAS from all clalms, demands,
actions, responsibility and liability for any
such loss of funetionality, systams cutages
and slow rasponse timas,

LIMITATION OF LIABILITY AND
INDEMNITY

Sublact to the following, IAS will
compensata the Client for any loss ar
damage caused by any act or omission
of 1AS, the Invastment Managars, the
Sub-Custodlan and any agent or othar
person {(other than tha Financial Adviser)
engaged by IAS in conrection with the
Managed Aceount Service as ¥ thair acts
and omlsglons wers the acts or omissions
of |AS other than:

{a) actaoromissions by |AS, the lnvastment
Managars, the Sub-Custodian and any
agent ar other person  engaged by
IAS in rellance on the authenticity
of any Instructlons, the authanticity
of any document or the information,
opinion or advice of any data servies
provider, any Sub-Custodian, soliciier,
sccountant, valuer or other expert
anpgeged by |AS provided 1AS has
exercised  remsonable  diligence
and has no reason to believe the

Mananan _l_lccnunt Contract

12025



30/Mayf2018 1:59:57 PM

18.2

18,
18,1

16.2

18.3

184

|AS 0282219849

relevant matérial is hot authentic,
the Instrustions hava not been
autharisad or the expert does not
have tha ralevant expertise;

{b) eventz & elreumstaness beyond
the reasoneble control of 1AS,
the Ipvestment Managers, the
Sub-Custadian and any agant or other
parson sngaged by A3 inchuding the
failure ar disruption of any telephone,
computer system  or  software,
dizruption of normal procedures and
prectices of any securlties market,
acts of war or terrorizm, acts of Gad
or similar gvents or acts whera tha
{fakllty could nat have baan aveided
by tha exercise of reasonable
diligenca.

Howevar, [AS's llaliility under this glause
15 shell be reduced prapartionstely to
reprezent the shars of responsibility
that 1AS has for tha loss or demege,
injury, death, ¢laim, demand, actign, suit,
proceeding, cost or expense according
to tha extant to which tha act ar amissian
of IAS, the Investment Managers, the
Sub-Custedien and any agent ar other
perzon angaged by IAS in connaction
with the Managed Account Service
caused or gontributed to tha loss ar
damage,

TERMINATION

This agreement fommantss on the
date IAS agcepts the Client's Application
Farm and continues untl terminated In
accordanca with this clause.

Thiz agresmant may be terminated
by althar party giving tha athar party
10 Businezz Days writtah notice of
termination,

IAS msy tarminate this agreamant
Immadiately {in whigh case it will notify
the Cliant) If:

(8} the Client is In default of an obligation
under this agrasment ahd has failed
to rectify It within 5 Business Days

follawing notice: of the braach by

IAS;

{b) the Client entars bankruptey or any
other insolvency arrengement or
agregment with creditors: and the
Glient tarminates its relationship with
thelt Pinancial Adviser and has not
sppointed a replacement Financlal
Advisar,

The agraement will
Iminadistely if |1AS:

e tarminated

(3) ceases to hold an AFSL suthorising
it to provide the Managed Account
Sarvice;

{b} entars administration, liguidation or
bacamas insalvent or 1s wound up,

16.8

16.6

16.7

6.8

17.
171

17.2

On termination of this agreemant;

(8) JAS may complete any transactions
in the Cliant's Managad Agcount
comimenced prior to receaipt of notice
of terminatton;

{b) eny obligation to pay Fees, charges
and costs remalns binding on the
Cliant -and any Feps, ¢harges and
costs aceruing but not -payable
immediately before termination will
become payable;

() i the Client has provided reasonable
and adequate Instructions, 1A% will
endesvour to implement those
Instruetions, and transfer the
Investments within 20 Businass
Days;

(¢ if the Client doss not provida
reasonable and adecquate
Inatructions, 1A% will use ressonabla
angdgavourstorealise the Invastmants
and deposit tha proceeds in the
Nominated Bank Account within 20
Business Days;

{e) IAS need not transfar  the
Investments or deposit the proceeds
of [nvestments reslised to the
Nominatad Bank Ac¢count until it
has bean paid all outstanding Foes,
charges and costs, and received
paymant for all liabilltias whisk exist
or are raasonably feresseabls,

The Client acknowlsdges that there may
ba dalays in transferring or reallsing the
uf Investments.

The costs of transfarring the |nvestments
under thiz clausa ara to be borna by tha
Clignt, unlegs the agreementis tarminated
under Clauze 16.4.

Termination and notles of tarmination will
nét prejudica any rights or obligations
which have aceruad to a party or any
clajtn which @ party may have against
the other.

PRIVACY AND CONFIDENTIALITY

IAS and Its officers and employeas will
comply with Privacy Law and ite privacy
policy and wiil endeavour to ensure that its
agents duly eomply.

The Cllant acknowledges and agrosd
to the collection, usa and disclosure
of personal information to enable tha
provigion of services to the Cllant under
this. agreement and compliance with
legislative obligations. This ey Include
the following partias:

{a} tha Financisl Adviser, persons asting
on the Client's behalf or any other
party the Client ot Finencial Advisar
has authotissd the provislon of
personal infarmation to;

Managed Aceount Gontract
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{b) external sarvica providers, Including
sub-custodians, ragistriles, peymant
or securitlag  eleariny  houses,
malling houses, veluers, lawyars,
scoountancy firms and printars;

(c) the Ragulators, whan and te the
extant requirad by law or the Market
Rules.

Exceptas raquired bylaw ar gs Is necessary
for the performance of its obligations
under this agreement by itg officers and
agants & party must nat, and must ansure

that itg offleers, amplayess and agents

de not, directly or indirectly disclose to
Bny othar parson {other than the othar
parties) ar use or permit to be discloged
or uged for any purposa other than a
purpose cantemplated by this agreement
or as 8 congeguente of any diragtion
given pursuant to thie agrasmant, any of
the Confidential Infarmation,

REGULATION

The Client agrees that all transactions
made or in connaction with the Managed
Aceount Servica will be subjact
to Regulation. To the extant that any
prevision in this agraemant is inconsistant
with tha Regulation, tha Ragulatlon will
prevall.

ATTORNEY

The Client irrevacably appolnts, for the
duration of this agreemant, |1AS and any
other persen appointed hy |AS, severally
to be tha atiormay of the Clisnt and to
execute all documents and fo do all
things as may be required for the full
axarglse of sl or any of the powers,
discretions and obligations conferrad on
IAS and its rights under this agresment
without eny raferange to or consent from
the Cliant, |1AS may consider expedient
I ¢onnection with the &xercize of such
powars, dlscrations and ablipations.

AMENDMENT AND CHANGES

IAS shall he entitled to amend thig
agrearment, including the Schedules, from
tima to tima by notice to the Cliant and
the Financial Acviser in writing and any
amandment zhall take affect 10 Business
Dayz aftar the date of the amandment,
IAS may from thng to time change the
Investmant Optians it provides under the
Managad Account Service and will notlfy
tha Cllent and the Financial Adviser of the
ehanges.

22

23.

24.1

ASSIGNMENT

The Cliant cannot essign its sights undar
this agreament without the written
consent of [AS. IAG may assign its rights
undar this agreemant and shall give the
Client 20 Busingss Daye notlce in writing
of its intantion to do s,

INVALIDITY

If one or maore of the provisions of this
agreament is for any reason invalid or
unenforcaable, the remaining provisions
of thls agreement ramalnt in fult sffact ag
if aach party had signed this agreement
without the invalid provisions.

GOVERNING LAW

This agreemarit will be governed by and
construed In accordance with the lews of
New South Walas, ard the partias subrmit
o the non-exclusiva [urisdiction of the
courts of New South Wales.

DEFINITIONS AND INTERPRETATION

The followlng words have these meanings
in this agresmant;

Act means the Corporations Act 2007
fCornmonwealth).

Australian Financlal Services Licence
for AFSL) msans & licence issuad undar
section B13B of tha Corporations Act.

AFB Lliténsee meang a holder of an
Australian Financial Services Licanea,

Application Form means the form by
which & person applies to bacome & Clignt
of the Managed Account Sarvica,

ASIC means tha Australian Securities and
Invastiments Commission or any of fis
SUCGAIZOrs, ’

Authorized Raprazantative has the sama
maaning as in the Act.

Buzlnass Day means a day that Is not
Saturday, Sunday, a public holiday or a
bank holiday In New South Walas.

Class Ordar means the Class Qrdar 04/184
isguad by ASIC in relation to managed
discrationary accounts,

Canfidential Information masns the tarms
of this agreament and any infarmatlan of a
eonfidential or propriatary neture provided
by a party to the others ragarding itself
ahd its Associatas, Ineluding information
regarding ts business, financial affairs,
customers, operations, gystems, assets or
otherwise, and whether providad orally,
electronleally or in writing, but does not
Include informatton alrasdy in the pubile
domain {not due te e breach by & party to
this clause).

Managad Account Contract
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Custody Terms and Conditions mean the
tarms and conditions in Sehedule 1 of thie
agreement, as amendad or replaced from
time to tine.

Exchangs means the relevant authorisad
and regulated rmarker on which the
partleular Securities or Financlal Products
are traded, issued or dealt with for tha
Client undear this sgreemant.

External MDA Adviser has the same
meaning as in the Class Ordar,

Fees means the fees 5ot out In tha
Invastinent Options Documant and
Application Farm.

Finanelal Adviser meanas the AFS
Licenzea nominated by the Cllent an the
Applleation Form, as varled from time to
time and includes its representative ar
Autharised Representative,

Finanelal Product has the same meaning
as it has in tha Agt,

Financial Sarvices Guide or FSG] maans
the financlal servicas gulds (as definad in
the Act] issuad by [AS,

GST or Goods and Services Tax has the
meaning given 1o that term undsr QST
Law.

Q5T Law has the sama meantng given to
that term in A AMew Tax System (Goods
end Servicas Tax] Act 1998,

Instructlon means any instruction given
by the Client or Financial Adviser to
IAS In accordence with Clause & of this
agreement.

Investments mean any investments
including cash, Securities amd any other
Finansial Produet forming part of the
Client's Managad Account togathar with
any proceeds, sarplngs, bonuses or
profits derived from such tnvestmants,

Invastment Manager means an AFS
Lieansoe appointad by [AS &s investmant
manager tp provide investment
managemant services for an Investment
Qptlon.

Investrnent Option maans an investmant
strategy and investment objectives
and includes a description of particular
iinancial products or classes of Anancial
praducts in whizh funds may be invested,

Invastment Options Bocument means
the documeant deseribing the Invastment
Optlans lssued by |AS.

Investmant Program means the

investment program preparad by ths
Financial Adviser and ' includes the
Invastment Options Dociiment.

Managed Account means a managed
discretionary 2ecount offered by the
Managed Account Service and opanad in
aceordance with this agreement,

Managed Asccount Serviem rmeans
the earvlees providad to the Client in
wetordance with this agresment.

Market Rules means tha businass, market
ot oparating rules of the Exchange,
including tha clearing and setdamant
rulgs whan applicable,

Nomfnatad Banl Aeccount maaps
an account at an Australian Financial
Institutiom {as definad in the Act) that the
Client hes nominated in the Application
Fortn or otherwise In writing.

Payment means an amount to he paid to
the Nominsted Bank Ascount of a third
party 8s Instructed by the Cliant and
approved by IAB.

Privaty Act means tha Privacy Act 1988
(Cth} of Australia.

Privacy Law means ali legistation,
principles, [ndustry codes and policies
relating te the collectlon, uss, disclosura,
storage or granting of access rights to the
Parsonal Information Including, but not
limited to, the Privacy Act.

Parzonal Advice hes tha same maaning
a5 given to it in tha Act,

Reguletion means the provisions of
the Act and regulations mede under
it, the Glaes Order, Market Rules and
other relevant laglslatlon regqulating the
Managed Accaunt or [AS in operating
the Managed Account, as amendad from
time to time. '

Ragulator means any competent regulatar
of financial services markets and Includes
tha ASIC, Austrelian Taxation Office and
the Australian Transaction Reports and
Analysis Centra.

Securities heve the samd meaning ag in
the Act and include shares and interasts
in managed investmant zchemas,

EMS means Short Message Serviee as
provided by mobile telepheny carriers,

Statement of Advics means a statemant
af advice prepared in sccordance with
Section 946A of the Corporations Act
by the Financlal Adviser for tha Cllsnt in
respast to the Managed Account Servica,

Sub-Custodian means any sub-éustodian
named in Schadule 2 and includes any
other sub-cugtodian appointed by the
Custadian. :
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Trustae meang Investiient Administration
Services Pty Limited {ABN 34 954 288
035) aety in the capacity of the trustes
of the Managed Account Service under
GST Law.

Weh 8ite means the on-ling portal and
funetionality providad by |AS.

Wholegale Cilant has the seme meaning
a3 given o it in the Act,

24.2 Interpretation

Headlngs are used for convenience only
and do not affect intarpretation. The
following rulas also apply in intarpreting
this agresmant, except whare the context
makes it ¢lear that & rule is not intended to
apply.

A rafarenca o:

(a) legislation

(including  subordinats
legislation} is to that lagislation as
amended, re-ghasted or replaced, and
includes any subordinate legislation
izzued undat It;

{b) & standard, document or agreemant, or a

provislon of & documant ar agresrment, is
to that dacurment, agreemant or provision
as amended, supplameanted, replaced or
novated;

{e) a person includes apy type of entity

ar body of persons, whather or not it
is incorporsted or hag a separate legal
identity, and any executor, administrator
ar suesgsor in law of the parsan;

(e anything (including a Haht, obligetion or

concapt} in¢ludles each part of If;

(a) & singular word includes the plural, and

vite versa;

{fla word which suggests ona gender

includes the other ganders and neutar;

(@if 2 word is defined, anathar part of

speach has a corresponding meaning;

(h) the words “agreement” and “dead”

include an undertaking or -other binding
arrangement or understending, whathar
or not In writing,

{} Information means Information of any

kind in any farm or mediem, whether
farmal or infarmal, writtan or unwritten,
for exampls, ¢omputer software ar
programs, toncepts, data, drawings, ideas,
knowledge, prosedures, source codas or
objest sodes, technology or trade secrats;

() the use of the word “Including” in a

provision 85 an introduction to a list of
things does not limlt that pravision to that
ligt or to things of a similar natura; and

{k} unless otherwize spacified, a refarenca to

cash, dollars or § i to the lawful surrenay
of Australia,

Wanagad Agcount Contraot
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

Thls schedule sats out the ohiigations, rights
and liabflities of the parties relating to tha
provislan of the gustodial serviges.

1 INTERPRETATION

1.1

12

Definitions

The following wards have thess mesnings
in this Schedule unless the comteary
intention appeary:

ADI means any Authorised Deposit Taking
Institution as deflned in the Banking Act
1958 Cth.

Approvad Method in rslation to Propar
Instruction means communication inwriting,
or gugh other means of sommunication as
may be agreed by both partios fram time
o time.

ABIC Policy means ASIC Regulatory
Gulde 179 (“Managed Discretionary
Account Servires®) and ASIC Class Ordar
04/194, ss revised or amendad fram time
o tima,

Authorised Parson means an authoriggd
officer of tha Custodian, a= amandad from
time to time and notified to any Sub-
Custodian.

Assets moansz et any time the assets
that have bean transferrad or dalivered
by the Custodien or at the Custodian's
direction to a Sub-Custodian in ragpect of
tha Managed Account Service, together
with .any procestls, earnings, bohuges
or prefits derived from such assets, but
not ineluding any assets that have bean
transferrad or deliverad to the Custodian
or at the Custodian's directlon (including
applied In acsordance with this Scheadule or
in satisfying any indemnity in favour of tha
Custodian or a Sub-Custodian),

Aszaelsts mesns 8 person or body
corporate that is an associate of anather
person by application of Part 1.2, Division 2
of the Corporations Act,

Bank Account means an account with
an ADI (which may ba asscclated with
any sub-custodian appointed pursuant to
this Schedulel, in which ¢ash comprising
tha Agsets sre held, or in the cages of
Assets held putside Australla, an aceount
held by & sub-custodian with e financial
Institution licensed to accept daposits n
that jurlsdfetion in which cask comprising
the Assets are held,

Cliant means the party whosa names
tppears ag the Client on the Application
Form, ‘

Corporate Notice means a natice, report,
or ennouncement Issued in respect of an
Aszet and which requiras discretionary
action,

Costs tmeans all out of pocket costs and
gxpenses incurrad in providing the services
under this Schaduls,

Custodian means Investmant
Administration  Services Pty Limited
ABN 86 108 199 108 acting as custodian
under thig Schedule,

Insolvency Event means, in respect of &
parson, any of the follawing:

{s) the person s taken ar must be presumed
to be insolvant ar unable to pay Itg dobits
undar any applicable Jegislation;

{b} an spplication or order i= made for the
winding up or disselutlon of tha persan
or B resojution 1% pessed ar any steps
are teken to pass a resolution for the
winding up or dizsdlution of the perzon;

(c) an administrator, provisional liquidator,
liquidator or parson having a slimilar or
analogous fumetion wnder the laws of
any ralevant jurisdiction s appuointad in
respect of the persen or any action Is
taken to appeint any such peérson and
the action is not atayed, withdrawn ar
dismissed within seven days:

{d) a recelvar or receiver and manager is
appointed in respest of any property of
the person; or

{8) the parson entars into an arrangement
(including & =chame of arrengament
or deed of sompany errangamant),
compeosition or cempromise with, or
uesignment for the benefit of, all or
any class of the person’s craditors or
marmbers or '8 moratorium invalving
any of tham,

Internal Cogts means the Custodian's and
Sub-Custodians reasonable internal or
adminletrativa ¢osts which may inslide an
allocation of averhead costs,

Loss means any loss, demaga, llability,
cost or expense suffered or incurred by &
parson and includas:

(a) costs {including Internal Costs) inourrad
in connaction with gny claim or
proceeding or In gonnection with actian
taken by the person to protect Itzalf
against any Iogs, damage, liability, cost
or expansa; and

(b} legal costs on a soliciter and own client
basis,

Managed Account Contract means the
agraament of which this 18 a Schedule
which governs the terms on whigh the
Managed Account Servica ls provided to
the Cliant.

Scheduls 1 < Managed Acoount Contract
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Personal Information means information
or an opinion {(neluding infermation or
an opinion forming part of & databasel,
whather true or not, and whether racorded
in 8 matarial form or not about an
indivigual whose Idantity is apparent, or
can regsonably ba azceraimed, fremy the
information or opinion whish Is received
by the Custodian or its emplovees, agants,
consultants or subcontractors from any
soUrca.

Propar Authority means In ralation to an
Approved Mathad the signatura, purported
signature ar other means of Ideniification
of the Autharised Person or Authorised
Persons authorisad to give a Proper
Instruetion by that Approvad Method.

Proper Instruction means an instiuctlon
to sattle an acquisitlon or disposal of an
Azzgt, or 1o deliver an Assat ar for any other
purpeses under this Schedule (including
responding to & Corporate Notice) which
purports to have been given by an Approvad
Mathod with Froper Authority,

Securitias Aecount mesns an account hald
with 8 Securities Systam In which securities
compriging the Assets are hald,

Sacurities System means any domestic or
fereign depositary or elearing or sattlamant

‘systerr or other system or registry for

holding Assats,

Standards means the Australlan Auditing
Standards issued by the Australian
Accounting Resaarch Foundation,

Sub-Custedian means any sub-tustodian
named in Schedula 2 and includes any othar
sub-custodian appdinted by the Custodian
as parmitted by this Schadule (but does not
intlude any Saguritles Systam).

1.2 Interpratation

{a} Tarms definad in the Managed Account
Contract {tha “Contract”) and ysad in
thls Scheduls have the same meaning
in thie Schedule as they have in the
Contraet unless expressly otherwise
providad in this Sghedule.

(b} Clause raferances in this Schadule
fafer to this Schedule unless expressly
provided.

2, CUSTODIAL SERVICES

2.1 CUSTODIAL SBERVICES

The Costodian will provide the following
gorvicas:

{a) bold Assets itself or via an Associate
af the Custodlan and/or appaoint
sub-custedisng t¢ hold the Assats In
accordanes with Clause &

{b) to authorise any Sub-Custodlan to haeld
the Assets 83 bare trustes(s), and not in
any other sapacity including a fiduciary;

{chto ensurs that any Sube-Custadian
holds tha Assats separats and distinct
fram thelr own assets and the assels
of other ¢liants of tha Custodian and
Sub-Custodian, except whara it I
expressly authorised to co-mingla tha
Assets with those of other cliants ar it
is not practical or ¢ost effective to do
50, in which case the Custodian agrees
to angura that the Sub-Custodian kesps
racurds in a way that anables the identity
and tocation of Asgets to be ascartainad,
For the purposés of holding cash,
the Clisnt acknowledges and agrees
that cash may be deposited in a Bank
Account and the cash dapasited in this
Bank Account will be dasmed to be held
separate end distingt from tha Custodian
and Sub-Custodian{s) own asaats;

(d) provida Proper Instructions to any
Sub-Custadian;

{8) to ensure that the Sub-Custodians
cradit all incame and ather paymants In
ragpact of Assets to the Bank Account;

if) kesp recards in raspact of the Assets in
accordance with clause 2.3;

(g} apply verifization procadurss for the
approptlately frequant raconcillation
and shacking of the Assats:

{R} comply with ASIC Paliey in performing
its obligations undar this Schedule and,
whara appropriste, ensura that any
Sub-Custedian so complias;

(i) maintain adequete arrangemants to
anakie 1t to provide the services under
thls agreement in amy eontingenay for
which it should reasonably plan;

(i) upon requast In writing by the Cllant:

(I} take actlon to seek the recovery of
income or paymanits;

{t} inatitute ‘or  dafend legal
proceedings In connection with
the Assets;

{iii}) act as the Client’s proxy in respect
of reselutions of maatings of
mambers of companlas or trusts
in which an interest }s held for
the Client;

(iv) scknowladge the manner in
which it holds the Assets;

but only if tha Client indemnifias the
Custodian  for the reasonable gosts,
ineluding the Internal Costs, of dalng s0.

The services in this clause 2.1 must be
provided In-accordance with clause 2.b.

Schedule T - Managed Account Contract
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2,2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custodian Ts permitted to hold
the Assstz in ane or more omnibus
accounts together with investrments and
othar assate of the same degeription held
by the Sub-Custodian for ather clients.

{b} The Client acknawlaciges that it will not
have any right ta any specific dogumants
of title or certificates or other avidence
of title which evidencs title to any such
Investments, but will inatead be entitled,
subject to law, to an emount of securities
af the same cless and denomination
equlvalant to the Assots hald for the
Client.

2.3 RECORD KEEPING

{a) The Custodian and any Sub-Custodian
agrees to maimtaln racords of:

{i) the Assets;

{i} all income and other payments
received in ralation to the Assets;

it any acquisition or disposal of tha
Assats and the amount pald or
received for or in respect of each
acquisition ar disposal; and

{iv} 8ll other transactions relating to tha
Asszats.

(k) The racords include information of the
transactions undertakan with the Assats
and how, by whom and when they were
authorized, ‘

{&) The records will ba mads aveilable 10 ths
Client at tha Cllent's reasonabla raguast,

24 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a} The Custodian may do anything which
the Custodian congiders necassary
or desirable n order to give effect to
this Schedule or to comply with any
obligations imposed upon it by faw,

{b) Without limiting clause 2.4(a), the
Custodlan may:

{il eppoint  Sub-Custediani{s) ard
authorizs thatn te dpen and maintain
Bank Accounts and Sacurltlas
Agtounts;

{ily use any Securities Systam ar
authariss Sub-Custndian(s) to da ss;

(ifi) smek and agt upen legal, professional
and ather advice; and

{ivi meke dedugtions from the Assats
from timae to ttme for the purposes
of satisfylng sny obligation antered
inta in accordance with tha Managed
Aceount Contract.

14

2.5 STANDARD OF CARE

The Custodian must a6t honastly and
exercise reasonabla cara in performing its
duties and obligations uader this Schedule,
“Reazonable care” 12 to he measured by
gircumstances in the relevant market far the
Aszets thatare held by the Sub-Custodianis).

2,6 LIMIT ON CUSTODRIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodians are
not responsible far:

(s} providing adviss to the Cliant in respect
of any asquisition, disposal or other
dealing with any Assat;

{b) the ageuracy or completaness of any
information raceivad fram any third party
or the Glisnt;

{e)the title, validity, genuinenass, good
dalivarable form or freadom from
aneumbrance. of any Assat;

{d) subjact to clause 4.3, malntalning
insurance in ragpact of the Assets; or

{e} ascartaining the nationality of the awner
of an asset, or that an Agsset is approvad
for foralgn ownership, in jurisdictions
restricting foreign ownership of assets,

2.7 CLIENT CONSENTS

The Client agress that the Custodian and any
Sub-Custodian;

{a) i3 free to provids the same or similar
services to othars (including Associates
of tha Custadian and any Sub-Custadian)
and may ¢t in its own interests In
talation to any banker/custamer or any
uther relationship that it may enjay with
the Glient; ’

(b} may enter into any ralationship or
transaction with the Client or any othar
person;

{e) is not obliged to disclose ta the Client
anything which comes to its notice
uniess exprassly required to do 20 under
this Schadule;

{d) when eppointing a Sub-Custodian under
clauze 5.1, it may appoint a related body
corporate (a8 defined in tha Agt) or
Associate as Sub-Custodian;

(e} iz authorised, notwithstanding the
provislons In the Managed Agzcount
Contract relating 1o Confidential
information and Privacy, to disclose any
information it has ¢ongarning the Client
or Assets to any other person appaointed
by it in conmattion with performing its
obligatlons under thiz Scheduls; and

(f} s not obligad ta asesunt ts the Client for
any incomse, prafit ar other benefit arising
out of anything described in this clause
2.7,

Schaduly 1 ~Managed Aszount Gontract
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2.8 COMPLIANCE

(&) The Custodian will comply with and will

use reasonable endeavours to ansure
sach Sub-Custodian complies with
applicable Standards in the parfarmeance
of its obligations uncler this Schedule
and the requiramants of applicakile laws
to the extent relavant to the role of the
Sub-Custodian holding the Assets,

it} The Custodian shall obtain from sach

Sub-Custodien in each year during tha
tarm of this Schadule a cartification from
the Sub-Custodians auditor providing
an apinion as to whathar!

() the Sub-Custodian’s internal control
structures and pompliance systams
have bsan properly designed and
operated during the relevant year;

(i} the Sub-Custodiang has satistied it
obligatians under this clause 2,8(a),

{c) The Custodian shell supply 1o the Clieng

In aach year during the term of this
Scheduls a certifisation from its auditor
providing an apinion as to whathar;

{i) ts Internal control structures and
compliance systems have been
proparly designed and aperated
during tha relevant year; and

(I} It has setisfied its obligations undar
this cleuge 2.8la}.

{d) The cosis of the Custodian complylng

with  applicable  Standards and
Issuing the cartification referred to
in glauge 2.B(e) will be borne by the
Custodian. The reasonable costs of
the Custodian praviding any additional
reports raguirad by the Cliant as to
the Custodlan's complianga with the
applicable Standards will ke bomne by
tha Client.

2.9 LIEN AND SET-QFF

(a) Without limiting eny right or remedy

available at faw to the Custodian, if the
Custadlan:

(it advances fash or securities to tha
Cliant for any purpass {Including,
without  [imitation,  securities
sottlements, the purchasa or sale of
foreign exchanga or of agreements
for foraign exchenge or assumed
sattlament); or

(i) incurs any [ability to pay taxes,
interast, charges,  expanses,
assessments, ar other monays in
connestion with the performance of
its obligations under this Schedula,
excapt suth Bz may arige from
lts dwn negligent et or negligant
amission, any money ar Asests at
any time held for the acecount of the
Client shall be sagurity therefore apd
ghall be subjact to @ right of set-off

or lien respactively. If tha Cllant fails
to promptly reimburse the Custodian

in respact of those advances or

llabilittas, the Custodian may utilise
gvailable cash and disposa of the
Ascotz of tha Clisnt, in a riannar, 8t e
tiime and at a price thet the Custodian
deem proper to the extent nacassary
to make itseli whala,

(b) The Custodian has a lian ovar the Aszets

for any amount due to the Custadian for
Costs.

{c) Tha Custodian is stharwise not parmitted

to teke or grant a cherge, mortgage,
lish of other encumbrance over, or in
relation 1o, the Assets for any unpald
fees of the Custodian or unless it Ig
in accordance with the Client's written
instructions,

{d) The Client acknowladges and agress

that:

(i} the Custodian is not obliged to act
on any instructions of the Cliant,
or complete the settlament of a
transactlon, involving the purchase
of or subscription for any financial
product an behalf of the Cliant, or
any othar transection requiring the
exponditura of money on bohalf of
the Cllent, or to make any monlas
or other financial accommodation
availablg ta the Client or any athar
person at the request of the Glient,
unlage the Clisnt has sufficlont
tash in their Managed Account to
complata tha tranaaction;

() the Custodian may in it sole
discretion, navarthelass, @ct on
‘gsugh instructionz  or camplata
such 8 transaetlon or meke any
sueh menies or other finanolal
accommodation available (whether
such finanelal accommodation Is
provided at the requast or upon
instructions of the Cliznt} evan if the
Client has insufficient cagh in their
Managad Acgount snd may for that
purpose expend itg own funds;

{iii} if the Custodian uses its own funds
ag contemplated by paragraph
(i}, that expanditure or finangial
aegommodation will be treated as
an advance by the Custodian, as
tha case may be to the Client,
The Client shall repay that advance
immadiately upon demand by the
Custodian {and no later than a
pericd of 7 days from the day
the expenditure or financial
accommaodation was meade) and
shall pay to tha Custodian, as the
cEse may be interest calculated
at the Custodian{s)' prevailing
rate, and any govarnment charges

Schadele 1 ~ Managed Account Gonract
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incurted from the day the advance (s
made 1o the day on which it is repaid
1o the Custadian ay the case may be
in full;

(v} the Custodian may from time to tima
cradit the CHent's Managad Account
with any Imstrument, advancad
payment, wire transfer ar ramittance
of funds prior to such amounts baing
cleared;

(v if the Client fails to rapay part or
ell of an advance demanded by
the Custodian, as contamplated by
paragraph {iiil, or where-the Custodian
cradits any amounts to the Client's
Managed Account under paragraph
{iv} but such amounts do not than
clear, the Cilent irrevocably authofises
and requests the Custodian to:

(A} sall at the time, in the mapnar
and on the terms the Custodian
thinks fit, any or all Securfties {or
secyritiss or cash recaivable In
respact of any such Sacuritiag)
aequired or held for the purposs of
4 transagtion in ralatlon to which
the Custodian axpanded Its own
funds as contemplated by clause
2.8(c)(ii); andfor

(B) withhold, or ravarse out of the
Securittes or cash accounts, any
dividends, intarest, lncome or
other distributions or the procesds
from the sale or distibution of
Securities ("Amounts”); and

to apply the nat procesds of sale, any
such Amaotnts and any cash balances
received or gradited to the Client's
Managad Account, to rapay tha
advance, interest and any govarnment
charges or to raka good any amounts
credited by the Custodian to the
Client's Managed Account pursuant
1o clause 2.9{c)iv) but which do not
then clear; and

(e} For the purpases of exerclsing eny of its:

rights Lundar this clause 2.9, the Custodian
will ke entitled to accelarate the maturity
uf any fixad termn deposits end o effact
such currency conversians as may be
necessary Bt its gurrant rates for the ssle
and purchage of the ralavant currencies
at the request of tha Ciient, uniess the
Cliant’s Managed Account is Im eradit
to the extent nagessary to complsts the
transactlion.

UNCLEARED FUNDS

Insofar as tha Custadian suffers Loss as
a result of sraditing the Cliant’s Maneged
Account fn respact of any instrumant,
advanced payment, wire transfar or

ratnittancs of funds that does not than
tlear, the Custadian may debit the Clignt's
Managed Account accordingly,

2.11 EHORT SELLING

if any short gslling transaetion oceurs a5 part
of the Maneged Acsaunt Service, the Client
wlll daliver tha relevant Securitias in good
time to enable settlament of the transfer of
those Securities. Tha Cllent shall indemnify
the Custodian for any loss, darmage, liability,
demand, cost, claim or expense that they
may suffar or ineur arising from ary such
short selling transaction. The Custodian is
entitlad to assume thiat no such trangaction
Is about to oceur, or has occurrad, untll
it resslves notification from tha Client
pursuant to this ¢lause 2.11. The Gustodian
Is under no obligation to engulre whether
the Glient I8 In compliance with any of its
relavant obligations,

3. PROPER [NSTRUCTIONS

The Custedian and any Sub-Custadian must
not act on any instructions it raspact to the
Assets unless thay are Proper Instructions,

A, INREMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE

Notwithstanding any other provision of the
Managad Account Contraet, tha Custodian
is llable to the Client if there is 2 ioss to the
Cllant due to 8 failure by the Cusiodian or
& Sub-Custodian, 10 gomply with the duties
under this agreamant or any other agreamant
relating to holding the Assets or 1o ohsarve
reasonable standerds ganarally spplied by
praviders of custodial ar depositary services
far holding the proparty held providad that
the Custodlan 18 not liabla for any loss
arlging fram & failura of a Sub-Custodian if
thet person iz insclvent and the Custodian
has not. failed to taks ressoneble care in
engeging and manltoring compliance by that
Sub-Custodian, : :

4,2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent permitted by law, the
Custodian end any Sub-Custadian is not, and
will not be, liabla:

(8) for indiract, incidental, specisl or
cohdequential damage whether or not
the Custodian ar Sub-Custodian(s) knows
of tha posslbllity of such demage or that
such damage was otherwise faresesable:

(b} for any taxes or tuties payabls on or In
respact of Assets nor for the managarrient
of or any diminution in tha value of the
Ansats:

$thedule 1 - Menagad Aceount Contract
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(c) for any Loss:

(i} that may be incurrad by the Cllent as
a rasult of the proper parformance of
the Custod|an's or any Sub-Custodians
ubligations in aceordance with Propar
Instructions and markst practice; or

{li} caused by e Securities Systemn;

(iil) caused by avants bayond the santrol
of the Custodian or Sub-Costodianis),
por will it ke liable for acting in
accordanca with the provisions in the
Managad Accourit Contraet ralating to
Confidential Informatlon and Frivacy
or in ralatlen to compliance with
clauge B;

fiv} arising from any Imascuracy or
incompletenass of, any instructipns
or lnformation given to the Custodian
by the Client, or any Lass arfsing in
connactlon with any deleys, failures
ar Inaccuracies in the transmission of
the Client's instructions, or any misin-
tarpratation of instructions which are
incomplete, ambiguous, or unclear;

{v) caused by tha Cusindian or Sub-
Custodian{s) agting en an ingtrustion
which it bellavad in good faeith to have
baen a Praper Instruction; or

(d} to the Client or any other person for any
action teken or omitted by the Custodian
ar by & Sub-Custodlan, in good faith, and
in accordance with the standard of care
sat aut in clause 2.6,

4.3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{8} The Custodian shall abtain from each
Sub-Custadian In sach yeer during the
term of this Schedule, confirmatian that
it rmiaintalned professional indamnity
Insurance in respact of its custodial
sorvices as required by any lleances,
tonsents or approvals ragulrad to conduct
those services.

{b) The Custpdian must at its own cost and
expanse, sffact and maintain professianal
indemnity insurance in respact of its
tustodial services as required by any
licangas, gonsents or epprovals required
to conduct those services. The Custodian
rust furnish to the Client upon reguest,
confirmation that it holds the Tnsurance
under thiz clause 4.3 (b).

4.4 INDEMNITY BY CLIENT

The Client indamnifiss and holds harmlese
tha Custodian, each Sub-Custodian, other
agents and appointaag, and its directors and
employegs {sach an Indemnified Person)
against all Logs sufferad or tneurrad by an
Indemnified Parsen undsr or in conneation
with:

|AS 0282219849

‘&) thelr acte o omlssions in accordancs with
atty direction or instructlon purparted to
ba Proper Instructions;

{b) the provision of services. and the
performance of dutise under this
Schadule;

{c) the fact that any financial product or bank
aceount may ba raglstared or hald In the
nama of a Sub-Custadian;

(d) any acdvance by the Custodian In
accordance with elauge 2.9, or any failure
by the Client to pay any amount awing by
the Client te the Custodlan In connactian
with this Schadule;

{a) a breach of any obligation under this
Schedule or any representation or
warranty of the Client proving to be
untrue or Incorract at the time when mada
or deemed to be mada;

{t

the paymant, satisfaction and discharge of
taxes, levies, imposts, dutiss, daductions,
charges, assessmenis, withholdings and
related liabilities and dutfes imposed by
a govarnmant (including Interast and
penalties in connagtion with any act or
thing done of omitted to be done pursuant
to this Scheduwle) Impesed, lavied,
assessed upon, or payabla in raspest
of, the performance of its duties upder
this Schedule or any paymant, collactlon,
transactlon, act, matter or thing effectad
under er in connactian with this Schedule,
or for any raclaim or refund of such
amounts effected by thae Custodian ar
Sub-Custodian under or in connection
with this Schedule; or

{@) this Schedule;

axcapt to the extent the Losg diractly regults
from tha fraud, wilful default or gross
nagliganes of the Indemnified Pargan,

5, LSE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The Custodian shail:

(a} appoint ene or more Sub-Custodians
lincluding an Associste} to parform any
of the Custodian’s dutiss under this

Schedule with all ar any of its powers.

under this Schaduls, Including the power
of delegation;

{b} terminste the use of services of any
Gub-Custodian; and ‘

{c} participata In {ar silow 8 Sub-Custodian
to participate in) any Securltias System,
Fur the avoidanca of doubt, 3 Securities
System is not an agent of the Custodian
or Sub-Custodlan,
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Te the extent practicable, there will be a
written agreament in place with gach Sub
~Custodian which covers:

(i} to the extent relevant, the issuss
covarad in this Schadule; end

(i) the liability of the Sub-Custedian to
the Custadian,

5,2 REGPONSIBILITY

{a) Subject to clause 5,2{b), the Custodian
and any of its amployees, officers and
diractars are not figble for tha bankruptey
urinaolvency, or for anyaets or émissiona
cf any Sub-Custodian, ar agent, nomines,
sattloment egent, securities depository,
or any other third party by whem or in
whaose control any Agsats (or documants
avidensing title to the Assets] ars hatd
o ahy person ta whom tha performancs
of the Custodian's dutlas ara delagated
undar this Schadule.

(B} Tha Custadian must exaercisa raasonable
care in the appointmant of each
Sub-Custodlan twhich, for the avoidence

of doubt, does not indlude a Securities

System) and in  monitoring  their
perfarmance,

6. TERMINATION

This Schedule will tarminate automatically
upon tarmination of the Managed Account
Contract,

If this S¢hedule is terminated, tha Assats
relating to the Client will be dealt with
in accordance with the Managed Acsount
Contract.

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custadian raprasants gnd warrants that
each of the follawing representations is true
and not mislsading:

{2} all such powers and authorities exarcised
and all appointments, delagations,
gxecutions and performances made or
done {including the appolrtmant of any
Sub-Custadian in respect of the Assets
a2 contermplatad by this Schedule) have
bean and will be validly exercisad, mads
or dana by the Custodian;

{b) each transaction contemplated by this
Sehadule is for tha purpose snd bamsfit
of, and in the intarests of tha Cllent;

{c} it raazcnably constders that holding the
Assets separataly from the property of
othar clisnts of the Custodian would nat
ke in thie best interests of the Client;

{d) in any coge whare tha terme govarhing
any Financial Product, or the law, or
ragulations relating to any Secutities
System, impose any obligation on

|AS 0282219849

the person in possession or coptral
of the same to perform any agt or
thing, ineluding without limitation, the
making of any payment, executlen of
any documient or the provision of any
informatlon, the Custodian will promptly
on radquest by the Cliant do, pay,
parform, execute ar provide such acts,
documents, infarmation ar other mattars
ar things whetsoever as the Client may
50 raguest to enahle tha Custodian to
meat the obligation concerned;

(&) it wili not Initiate, engage in, or affact any
transaction that may be in braach of any
law; and

() it will endeavour to ensure that asagh
Sub-Custodisn complies with the Ast and
the ASIC Paolicy.

8. MONEY LAUNDERING
8,1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowladgas that:

(3) the Custodlan and any Sub-Custod|an
are raquired to act in accordance with
lews, regulations and requests of public
and ragulatory autharlties operating in
various jurisclictions which ralate to,
amongst other things:

{i) the pravantion of money laundering,
tarrorist financlng, tax evasion end
the provision of financial and other
services to persons or antitias which
may be subject to sanctions; or

{ii) the investigation or prosecution of, or
the enforcement against, any peracn
for an cffence against any laws or
ragulations,

(the “Relevant Law.-f‘);

(k) the Custodian may take, and may instruct
{or be instructed by} 2 Sub-Custodian,
to take any action which it or such
othar pargon, in Its sole and sbsolute
disgrattan, considers appropriate to
take, ta. eomply with the Relevant Laws,
relating to the Relevant Laws;

{&} such action may includa butis net mited
to: v

(i} interception and/or investigation of
any paymant messages and other
informatlon or scommunications;

(il Investigation of any application for a
produst or service;

{iii) making further enqulries as to
whathar a name which might refer to
A sanationed person or entity actually
rafars ta that pergon or entity:

#chedule 1 - Managed Accaunt Coptzagt
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(v} delaying, blocking ar refusing:
{A) any payment; or

(B} provision of any product or
sarvice; and

(v} giving any information abaut any
transaction or activity to any parson
suthorised under & Helavant Lew or
the Custodian or Sub-Custodian(s)
policy ralating to a Relevant Law to
receive that information; and

{d) third pariies (including any government
or governmantal authorities) may elso
take actian under the Relevant Laws. This
may result in dslays, blocking, seizure or
confiscation of payments,

8.2 NG LIABILITY

Nalther tha Custedien nor any Sub-Custodian
will be liabla for loss {whether direct or
congequantial Including, without limitation,
loss of profits, data, interest or informatian)
or damaged suffarad hy any party, arising
out of;

(a) any delay or failure by tha Culétodian or
any Sub-Custodian in:

) processing any payment messages,
infermatian or communications;

{Ii} performing any of its duties or other
obligatiens in connecticn with any
Assat;

{iii} providing any product or sarvige to
any parash,

causad in whole or in part by any staps taken
by the Custodizn, any Sub-Custodian, In
its sole and abscluta discretion, considers
appropriata to taka in ascordance with the
Relevant Laws and or the Custadian or Sub-
Custadian(s) pallay in rélation to the Relevant
Laws; or

{b) the exercize of the Custodian's or
any Sub-Custodian's rights under this
clause 8; or

{c) any action taken by third parties In
connection with the Ralavant Laws.

8.2 FURTHER ACKNOWLEDGMENT

The Client furthar acknoewladges and agrees
that:

{a) I eertain slrcumstances, the action takan
by any Custodian or any Sub-Custodian,
or a third party may prevant or cause
a delay in the processing of certain
informatlon; and

|AS 0282219849

(b} naither the Custodian nor  any
Sub-Custodian  warrents  that  any
information  on the systems of the
Custodian or any Sub-Custodian relating
to any payment messapge or othar
informatfon ar communications which are
the subjact of any action taken pursuant
to this clause 8 i3 acourats, currant or
up-to-daté &t the time it is aceessed, while
such action is being taken,
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SCHEDULE 2
SUB-CUSTODIANS

HSBRC Bank Alstralia Limitac
ABN 48 008 434 162
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