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Form 604

Corporalions Act 2001

Sectlon 6718

Notlce of change in interests of substantlal holder

Io Company Nama/Schames Sundance Energy Augtralta Lid

ACN/ARSN 112 202 863

1. Detalls of substantlal holder {1)

Name Advlsgry Research, Ing.

ACN/ARSN (If applicabla) Mol applicable

Thara wag a changa In tha Inleraslz of the subslantial holdar on; 4 May 2018

The previous hotica was given to the company on: 16 Decamber 2016

The previous nolice wag daled, 16 Dacember 2015

2. Provious ond presant voting pawer

The tatal number of votes attached Lo all the vollng sharas In the company or voting Interasts In the schema Lhal the substantial holder or
an assaclate (2) had & relevant inerest (3) In when last raguired, and whan now requlred, lo glve a substantial holding notlce lo the

compary or scheime, are as follows:

Pravlous notlce Presani nofica
Class of zacurltles {4)

Fargon's voles Vollng power (5) Person's votes Volilng power (&)
Qrdinary 58,024,156 10.02% 352 378,637 6.26%

3, Changes in rolavant intarssts

Parllculars of each changa In, or change In the nalure of, a ralavant Inlereat of the subatanilal holder or an assoclat In voling securities
of the company or achema, since tha substantlal holder was lasl required lo give a substantial holding netlca W the company or schame

ara as follows:
Data of Person whose Nature of Congldaration Clazz and Pereon's vates
change ralevanl intarest changa (6} given Inrelation | number of affiacted
changed lo change (7) sacurltion
affactad
121816 Advisory Research, Purchased on §24,481.17 200,000 200,000
Inc. marked ordinary
121715 Advisory Research, Purchased on | S2o49%22 ﬁf’j;?f,ﬂ 200.000
Ine. markat
1211815 Advisory Rasearch, Purchased on 521,089.42 181,613 191,613
Ine. markal ordlinery
Advisory Research, Purchaged on $24,427.56 200,000 200,000
1202115 Inc. v markel ordinary 565000
Advisory Research, Purchased on $24,862.28 200,000 .
12/2a05 Inc. i markel ordinary
12/23115 Advisory Research, Purchazad on $23,448.98 200,000 200,000
Ing. markat ordinary
12/24M5 Advisary Resaarch, Purchaged on $24,672.62 200,000 200,000
Ing. markel ordinary
BITHB Instlitignal §i684,861.7¢ 0,270,042 6,270,842
shares ordinary
purchased diract
thraugh
Advisory Research, Sundance
Inc. Enargy Ltd.
7M0M8 Ingtitullenal §i6,425,981.01 65,260,619 §9,268,610
sharas ordinary
purchaged diracl
throwgh
Advisory Reasarch, Sundance
ino. Energy Lid.
8016 Advisory Resaarch, Furchased on $260,004.09 2,500,000 2,600,000
Inc. _ markel ordinary
BA1G Advlzory Research, Purchased on 260,238 28 2,600,000 2,500,000
Ing, rnarket grdinary

17387006_2EG/LEGO0D
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91118

Advisory Research,
Jri,

markat

Purchased on

$92,681.86

200,000
ordinary

500,000

41118

Advlsory Ressarch,
Ihe:.

Inslitutional
shoras

through
Sundance
Enargy Ltd.

purchased direcl

$4,058,065.43

086,418,241
ordingry

60,416,241

64118

Advigory Regearch,
Inc.

Ingtitutional
aharas

through
Sundance
Enargy Lid.

purchased direcl

$6.807.961.68

148,118,066
ardinary

148,115,066

4. Presant relovant Intorasts

Parllculars of each ralevanl Intergsl of the substantial holder In voling securities after the change are as follows:

Holdar of
relavant
Interasi

Reglstared
holder of
securltias

Paraon antllled lo
ba reglisterad ag
holder (8)

Nature of relevant
Inlarasl (8)

Class and
number of
sacuritles

Parson's votes

Advisary
Ragaarch, Iné

Perehing
Adlylaor
Solullong

Advigory Researsh
Enargy Fund, L.P.

Relavant inleresl
undar g 808(1)(b)
andfor 8 808{1){c) of
Ihe Gorporations Act
2001 (Clh), balng &
relevant intorast
arlsing from having
tha power, 88
Invesiment
manager, to
axarciza or conlrol
lhe axerclse of , &
right to vole
attachad ta the
sharas and has the
power to disposa of,
or contral the
disposal of, lha
aharas,

64,221,742

B8,221,742

Advlzory
Research, Inc

BNY Mallon NA

ARl 1740 Fund,
LF,

Relavant intarest
under = 608{1){b)
and/ar & 608(1)c) of
the Corporations Act
2001 {Cth), belng a
ralavant intorest
arlsing from heving
the power, as
Invazimanl
managar, Lo
exatctae or contral
the exaercise of , A
right to vola
allachied 1o the
gharas and has lhe
powar lo dieposa of,
or control the
digposal of, the
aharas,

161,803,778

161,203,778

173870058_2/LEG/ILEGQ00

@03/ 006




05/30/2018 WED 9:06

FAY 31Z 565 1418

Adviscry Research, Ing.

Advisory
Reszaarch, Inc

Elata Slraal

Univeraily of
Panneylvania
MAD Trust

Ralavant [nteresat
unger s BOB(1)(b)
andfor & 8058(1)(c) of
lhe Corporatlons Act
2001 (Cth), balng a
ralavenl Intarasl
arieing from having
the powar, as
invasimanl
manager, lo
exerciee or control
the axerclsa of , @
righl to vole
atteched 1o he
sharas and has Lha
powar {o dispose of,
or control tha
disposal of, the
gharas,

13,033,087

13,633,007

Advisory
Rasgarch, Ing

State Strael

Unlversiy of
Pennsylvanla
Masgler Retiremenl
Trusl

Ralavant Intarasl
under & 608(1)(0}
and/or a 80B(1)(a) of
the Corporatigns Act
2001 (Cth), belng a
ralevan! Inlaresl
arlaing from having
the power, as
Invastment
manager, to
axercisa or control
{he exerclas of , &
right 10 vola
atlachad to the
sharas and has tha
power ta dispose of,
or control he
disposal of, the
gharoa,

36,203,297

36,283,297

Advlsory
Research, Inc

Slala Street

Soulharn
Melhodial
Universlly

Ralevant Inlarast
under a 808(1)(b)
and/or & B0B(1)c) of
the Corporations Act
2001 (Cth), balng a
relevantl Intargst
arising from having
the power, ag
Inveelmenl
manager, 1o
axarcles or control
the axercize of , a
right to vote
altached 1o lhe
shares and has the
power to disposa al,
or conlrel the
disposal of, tha
pharas.

13,509,892

13,509,892

Advlsory
Research, Ing

Slate Straet

Unlvers|ty of
Callfornla San
Frangleeo
Foundation

Ralavanl Inlerest
under & 60B(1)(b)
ancior 8 BOA(T)(E) of
tha Corporatlons Acl
2001 (Glh), being @
relevant inlarast
arizing from having
Lha power, as
(nvaatiment
manager, to
axarclas or coniral
lhe exercise of , a
right 1o vola
attached (o the
gharag and has lha
power lo dispesa of,
or contrgl tha
dlsposal of, ihe
ahares,

&1.,7.017

61,917,017
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Advlsory Slala Strast

Regearch, Inc

J. Paul Gelty Trusl

Relavant inlerasl 16,649,724
under 8 08(1)(b)
and/ar 8 808(1)(¢) of
lhe Corparallons Act
2001 (Gth), being a
ralavant inleresl
arlaing Trom having
Lher power, as
invasiment
manager, o
exarclse or control
the axercize of , a
right to vota
allached lo the
ghares and has the
powar to disposg of,
or contral Lhe
disposal of, the
ghares.

16,549,724

@o05/006

6. Changes In assoclation

Tha persons who have bacoms assoclales (2) of, caased to be assaclates of, or have changed the hatura of their association (8) wilh,

tha subsiantial holder in relation ta votlng interastz In the company or scheme ar ag follows:

Natme and ACN/ARSN (If appllcabla)

Nalure of assoclation

Not applicable

8. Addrasses

The addresses of peraons named In thiz form are aa follows:

Name

Address

Advlzory Ragearch Energy Fund, L.P.

180 N. Stateon Ava., Sulle 5500 | Chicago, IL B0G01

ARI 1740 Fund, L.P.

180 N. Statzon Ava., Suile 6500 | Chicags, IL 60601

Universily of Fennaylvania MAD Trust

3535 Marhel Strael, Sulle 200 | Philadelphla, PA 18134 Alln; Office of
Invasimenls

Univarsity  of
Ratlramenl Trust

Pannsylvanla  Master

3635 Market Streat, Sulte 200 | Philadelphla, PA 18104 Attn: Offlce of
[nvesimants

Southarn Mathodlst Universlly

P.0. Box 760193 | Dallag, TX 75275 Atn: SMU Office of the
Traasurar

Universlly of Callfornia San Franclsco
Folndation

801 Callfornia Strast, Sulte 801, San Franclsco, CA 84100

J. Paul Gatty Trust

1200 Gelly Center Drive, Suits 400, Los Angeles, CA 80048

BNY Mellon, N.A, 226 Libarly Streel | New York, NY 10286
Pershing Advisor Solutions LLC One Perehing Plaza, 14th Flgor | Jersay Cily, NJ 07388
State Street 1 Lincoin Straet | Boston, MA 02111
Signature
print name _ Malthe al capaelty Execulive Chalr
sign hara p—— dale  28/May /2018
! LIL) B
DIRECTIONS

m

If thara ara a number of subsiantial

the form,

klars with similar or refaled ralevant Interasts (eg. @ corporation and Itz related
corparallons, or the manager and trualed of an equity trust), the namas could be Includad In an annexure lo the form. If the
ralevant Intareets of a8 group of pereons gra essantlally simllar, ihey may be raferred io throughout the form as a speciflcally
named group If the membershlp of each group, wilh the names and addrasses of members [ clearly sel oul In paragraph 6 of

17387005_2/L EQ/LEGQOQ
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See tha deflnition of "assoclale” In gecilon @ of the Corporallone Act 2001.

Zoe iha definition of "relevant Interes!” In saction 608 and 6718(7) of the Corporallong Act 2001.
The voling shares of a company congtilule ong clase unless divided Inte separate classas,

The person's votes divided by the tolal votes In the body corparate or scheme multiplied by 100,
Include delails af:

(@) any ralevanl agraament or other cireumslances becausa of which the change In refavant Interesl occurred, Il subasclion
G71B8(d) applles, a copy of any document getting out the terms of any relevanl agraemenl, and & statermant by [he
parson glving full and accurate delalls of any contracl, seheme or arrangement, must accempany this form, logether
with a wrlltan stalemenl cartifylng Ihis contracl, scheme or arrangsment; andg

(b any quallficallon of the power of & peraon Lo sxerclas, contral the axarclsa of, or Influence the exerclse of, the voting
powars or dlsposal of the eecurltles to which the relavant interest ralales (Indlcaling claarly the parllcular sacurities to

which the qualificalion applies).
Saa the deflnifion ol "ralavant agraament” In sectlon 9 of the Corporallona Act 2001,

Datalls of the consideration musl Include any and all benefite, money and other, that any parson from whom a rélevant Interast
was acquirad has, or may, bacome entitled (0 recalve in ralation to that acquisitlon. Detalis must be Included even If the benehit
Is condlllonal on the happaning or not of a contingency. Detalls must be included of any benefil pald on kahalf of the substantial
holder or ite assoclate in relation to the acquisitions, aven If they ara not paid directly Lo the person from whom the ralavant
Inlarasl was acqulred.

If the subztantlal holder |s unable lo determina the Identily of the person (ag. if the relevant Interest arlses bacause of an optlon}
wrile "unknown",

Glve detalls, If appropriata, of the present assgclation and any changa In ihat assoclalion since the last subslantial helding
natica.
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