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fax message

- mpn PIOVLYLILR, CALL WO LY,
To Australian Securities Exchange
Tis Kuparsihana Awhink Hungh Whars
Attention Company Announcements Al of the mateslal In this message Is
canfidentlal Lo the addresses and
Fax No. oBoo 449707 (ﬁ'am New zEaland) pratected by legal priviiege,
If tha reader 1s nol the nlended
From Terence Tong reciplent, plesse note hat you may
Not use any materlal in thia megsage
ner pass I; on to gthers.
Plaase natlfy us promptly of yaur
having recelved this massage and
Date 31 May 2018 we will arrange collestton at our

BXpENSE.
Plaase do nal copy thé dadimant.

No of pages including this page 3

IFthis message is not received complete and fully tegible, please advise sender un
Telephone 64 4 316 7378 or Fax 64 4 %16 7842 or e-maii investmeniscompiiance@acc.co.nz

message

Attached is a notice for Tower Limited.

ACC have submitted the following substantial holding notice to the NZX and Tower Limited
today.

Tetence Tong
Operational Risk Officer

Accldent Compensatlen Carporation

Telephone , Facsimile , www.ace.co.nz
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange

and

Te TOWER Lt

Relevant event being disclosed: Movement of 1% or more
Date of relevant event; 31 May 2018

Data this disclosure made: 1 June 2018

Date last disclosura made: 10 October 2417

Bubstantial product holder(s) giving disclosure

Full Name(s): Accident Compensation Corporation (ACC)
Summary of substantial holding

Clagss of quoted voting products: Ordinary shares (TWR NZ)
Summary for;  Accident Compensation CGorporation (AGG)
For this disclosure,—

(8) Total number held In class: 28,785,340

(b) Totalin class: 337,324,300

(&)  Total pereantage bald in class: B.533%

For last disclosure,—

() Total number held in class: 12,285 273

(b) Totalin clags: 168,662,150

(c) Total percentaga held in class: 7.284%

Details of transactions and events giving rise to relevant event
Details of the transactions or other events requiring disclosure:

From 10 October 2017 to 31 May 2018, ACC had the followlng aggregated on-market
transactions in TOWER Ltd:

« Purchases of 8,358,797 shares for consideration of NZD $5,601,6059.50
¢ Sales of 4,144,003 shares for consideration of NZD $3,368,218.81
= Allotment of 12,285,273 ghares received under the Rights Offer on 20 December 2017.

Details after relevant event

Details for ACC

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b} of the Financial Markats Conduct Act
Mo relevant agreement document neads (o be atiached under regulation 139.

For that relevant interest,—

(a) Number held in class: 28,785,340

() Percentage held in class: B.323%
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(¢)  Current registered holder(s): ACC via New Zealand Central Securities Depository Limited
(NZCSD)

(d) Redgistered holder(s) once transfars are registerad: unknown

For a derivative relevant interest, also—
(8) type of derivative: n/a

{b) details of derivative: n/a

(¢) parties to the darivative: n/a

(d) if the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: n/a

Additional information

Address of substantial product holder(s):

AGC: Justice Gentre, 19 Aitken Street, PO Box 242, Wellington, NZ

Contact details: Terance Tong +64 4 816 6600 Investmentscompliance@acc.co.nz

In accordance with the Financial Markets Authority's Guidance Note: Guidance on Substantial
Product Holder Dis¢losures issuad on 27 September 2017, ACC has not mads disclosures for
employees who manage the financial products of which ACC is the beneficial owner,

Nama of any other person believad to have given, or believed to be reguired to give, a
dizclogure under the Financial Markets Conduet Act 2013 in relation to the finaneial products to

which thig digelozure relates: n/a
Gertification

|, Terence Tong, certlfy that, to the bast of my Knowledge and beligf, the information contained
in this disclosure is correct and that | am duly authorised to make this disclosura by all persons
for whom it is made.



