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Calgary Office Toronto Office
Sulte 600, 517 — 10th Avanue SW. Suits 1610, 70 York Street
Calgaty, Alberta T2R 0AR Toronto, Ontarla M5J 1S9

t 403 262 4673 t 4168 865 3354
Info@mewer.com MEWer.com BOO BEY 5248 ' 800 859 6248
f 403 262 4090 i .16 ABS 3357
Manager, LisUng Department
Attantlon: Australtan Stock Exchange Lid From: Complianca
Fax: 011 61 2 9347 0005 ‘ Pages: 4 (Including Cover)
Phone: {403) 775-5740 . Date: ar25/2018
Re:
O URGENT O FOR REVIEW O PLEASE COMMENT O PLEASE REPLY O PLEASE RECYCLE
Dear SirfMadam;

Pursuant to Section 671 of the Corporations Law, Mawer Investment Management Ltd. discloses a change of interests
for its substantial holding in APN Qutdoor Group Ltd. As such, we enclose a completed ASIC Form 604.

The information transmitted is intended only for the person or entity to which it ig addregasd and may
contain confidential and/or privileged waterial. Any review, re-transmission, dissemination or other
usa of, or taking of any action in reliance upon thie information by perseme or enkities other than the
intended recipient 1e prohibited. If you received this email in error, please econtact the gendar
immediately by return electronic tranegmigslon and then iumedlately delete this transmizsion; including
all attachments, wikhoubt copying, distributing or diaclosing same. No member of Mawer Invesbmenk
Management Ltd. i1eg liable for any errors or omissions in khe content or btransmisaion of this email or
aceepes any responaibility or liability for loee or damage arieing from the receipt or use of khia
Lransnizsion,

Be Boring. Make Maney.”
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Form 604

Corporationa Aot 2001
Sattion 6718

Notlce of change of Interests of subatantial holdar

o Gampany Name/Schame

ACN/ARSN

APH Oubkdoor Group Ltd,

155 B48 589

1, Dotalle of substanilal holder (1)
Mawer Investment Mansgwment Ltd.

Neme

AGN/ARSN (It apphicable}

There wasz a changa In the Interasis of Lhe
substantial holder on '

The previous notice was given  the company on

The previous notice was dalsd

2, Previous and present voting powar

dune 22,3018

June 21,2018

dqune 21,2018

The folal numbar of votas stteched lo all Ihe wolng sharea In {he compeny or voling Interests In tha schema that tha subslanilal holder or an

astoclate (2) had 2 relevent inlsrest (3) In whan last requirad, and whan now re

schama, ara as follows:

quired, o give a subslanlal holding nolice to (ha company or

Cless of securilies (4) Pravious nollco Pregen nollce
Parson's volas Votlng power (3) Pamon's voles Voling power (5)
. Common Sharas 16,225,019 9.,72% 14,369,808 B.60%

3, Changes in relovant interests

Parllcutars of aach change In, or change In the nature of, & relevant Interasl of tha substantlal helder ar an assaelata in voling securiliee of the
Gatnpeny of gcheme, ince the substantial holdar was last required lo give a substanlial holding nollce to the company or schema ara aa

follows:
Dale of change | Parson whose releven] | Nalume of Conslderation given | Clazs and numbar of Perzon's volos
: Interaal changad changa (B) | (ntelation lo change | securlies afeded affoctad
{0
Mawar :
SE?E 2 Investment Bell 12,002,481,60 | 1,865,211 1,865,211
Managament Ltd. )
4. Prasent relavant Intlamh
Particulars of aach ralavant Interest of the subslantial holder In voling sequritias atter tha changs ars as followe!
Heldor af Reglatered holder | Parson entitlad lo be | Nalure of relevanl Class and number | Pergon's votes
relavanl of seciriiles registered as holder | Interast {6) of securities ‘
inlerenl {8)
Mawer portfolio Mawer
Investaent | poc touo or rag Menager 3 368, 670 Investment
MARAGEan (Cuxtodian) {Discretionary ! ' Hanagement
Led, Hanagement) Litd.
Mawar Fartfolio Mawer
Investmant g:;:;lstrnut ftate strest ranagar 10.703. 215 Invastmant
Management Canads (Discrationary e Managomont:
{Cuatadian}
Tid, Managenent:) Ltd.
Mawar Bank of Waw | Bank of Maw Portfolio Mawer
Investment | York Mallon ¥ork Mallon Manager 265,363 Invastmant

]
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Managenent | (Custodian) . (Diacrotionary Managamant

Lkd, Kanagament) Ltd.

Mawver Portfolio Mawar
Horthern

Investment banages Invastmant:

Management q('cr:';: :o dian) Northern Trust (Dliaorationary 32,560 Managemant

Ltd, Managenent) Ltd.

E. Chunges In masoclallon

' The parsons who heya become associatas (2) of, coasad o ba associaies of, or hava changad tha nﬁluro of thalr aszoctatian (3) with, the
substanfial holder In mlation lo vollng Intereais In the company or achema are as follows:

Name and ACN/ARSN {if applicable) | Nalure of gegoclation

6. Addrganas

The addreazes of parsons nemed In (hiz Torm ara as follows: .

Nama Addraze

Mawar Invastmant
Managsment Ltd.

600, 517 - 10 Avenue 5.W., Calgary, Albarta, Cenada, 'F2R QAB

Signature :
prnl narme E l M, r.m;_.] T capechy D{P ,.\-‘,(, o
slgn here o~ date

Oune T‘ Lovs

DIREGTIONS

{1) Ifthere are a number of aubstanllal hokdars wilh elmilar or related relevan Intarasis {ag. a corporallan and [i= related camporatlans, o lhe

manager and trustaa of an equity ihaet), the nemes could be Included In an annexure lo the form. if tha relavent Intereats of a group of parsona

are eacentlally slmilar, they may be raferrad 1o throughout Lha form as a gpaciieally named group i the membershie of each group, with the
names end addresaee of members ls clearly eel out In paragraph 8 of the form.

(2) See Ihe defintlion of "assoclale” In saction B of the Gorporallons Act 2001_

(3) Sea the definliion of "retevant intereal” ih assiiona 608 and 6710(7) of the Gorporallons Acl 2001,
(4) The voling shares of a company constitule one clacs unless divided Into separate clagssa.

{8) The person's votes divided by the tolal vales In the body corporale or schema mullpllad by 100

(6) Include datalls of,
(&)  any mlavan| agresmant or ather dreumetances hacause of which the change In relevanl interest occumed. IFsubseciton 6718(4)

epplles, a copy of any documani satliing aut tha farms of any relevanl apraamart, and a atatenant by fhe parson giving full ard accurale
detalls of any contracl, wehemea or errangement, must accompany this o, logather with a wrlllen statement cartifying (hls contraat,
&chems or amangamsnt; and

(0 any quallficatton of tha powar of a parson to exarcise, conlml the exerclee of, or Influenca lhe exerdee of, (he voling powers or diepoeal
4f the sacurlties o which lhe relevan! Interest relates (Indlcating clearly tha panleular sacurlias lo which the qualificalion applies).

Sea the definllion of “relavant agreemant” In eeclion 9 of the Corporatligns Agt 2001,
Datalls of the considerailon must [nclude any and all benafis, money and other, thet eny person from whom a relevant [nleraal was acquired

hes, of may, become anlitted to recalva in relatlon Lo that acquisiilon. Datalls must be Included aven i the banafit 18 condifonal on tha happening
or nol of o contlngancy. Datalls must ba Inefudad of any banafit pald on batialf of the substantial holder or s azsoclate In ralallon to the
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acquiallions, even If thay are not pald diracty to the parsan from whom the elevan inferes{ was acquired.
(8)  Ifthe substantial hotder ks unabla ko detarmine tha |danitity of tha parson {eg. i 1he relevenl Inleres! adees because of an opllon) wiile "unknown®,

(8) Give datalie, If appraprals, of (he prasant aszoclation and any change [n hat assaclalion slnse the Mst substanllal holding nollce.




