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"Form 604 S '

Corporations Law
Saection 6718

Notice of change of interests of Substantial holder

To: Company Name/Scheme GTN Limited

ACN / ARSN: 187 541 568

1. Details of subetantial holder(1) -

Name

Smalles Investment Manager Limited

ACN (if applicabla); 092 626 080

There was a change in the interests
of the substantial holder an: 27 /06 ¢ 18

The previcus notice was given to tha company on: 15 7 06 ! 18

The previous notice was dated: 13/06/18

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the schame that the substantial
holder or an asscciate (2) had a relevant interest (3) in whan last required, and when now required, to give a substantial holding
nofice to tha company or schamea, are as follows:

Class of securities (4) Previgus MNotice Prasant Notice
Person's Vatas Voting Pewer (5) Parson’s Votes Vaoting Powar (5)
Fully Pd Ord Shares 8.01% : 13,702,318 6.10%

18,002,318

3. Changes in relavant inferesls
Farticulars of @ach changa in, or change in the nature of, a relavant interest of tha substantial holdar of an associate in voting

securties of the company or scheme, singe the substantial holder was tast required to give a substantial holding notice to the
cempany or scharnea are as follows:

Date of
change

' 4. Presant relevant interaste

Person's
votes affected

Class and Nurber
of securities

Consideration given In
refation to change (7)

Nsture of
Changa (8)

Person whose refevant |
intarest changed

Farticulars of each relevant interest of the substantial holder In vating zecurities after the change ara as follows:

Holder of relevant Registered holder of | Person antitied to be | Nature of Clags and number | Person's
interest securities registered holder relevant interest | of securities votes

JF Morgan AGF Power to vote 5,645,657 6,645,657
Smallco Invastrnant Smallco Investmeant ’ ' ! 1 ‘
Manager Limied Emﬂlm Investment Fund
Smallco Investment éfnmf;’g;%ﬁg; Smalleo Broadeap Power to vote 3,539,044 3,539,044
Managar Limitad For P Fund
Smalleo hvestrant JP Morgan ACF <The Fower fo vola 3517 617 “3,517 817
Manager Limitad CUT AIC= . The Cut Trust




5. Changes in azsaclation

The parsans who have become associates (2) of, ceased to be associates of, or have changed the nature of their
agsociation (9) with, the substantial holder in relation to voting interests In the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

8. Addresses

The addresses of persons named in this form are as follows:

’_Name C Address
Smalleo Investment Mansger Limitad Leval 18 109 Pitt St Sydney NSV 2000
Smalico Investmant Fund - ' Level 16 108 Pit S5t Sydnay NGV 2000
Smaillco Broadcap Fund Level 18 109 Pt 5t Sydney NSW 2000
Tha CUT Truat Level 18 109 Pitt 5t Sydnay NSW 2000
Signature

Frint name Craig Miller P /7 Capacity Secretary

Sign here MM" date  29/06/2018



