














































































 

Level 11, 1 Margaret St  
Sydney NSW 2000 
Australia 
 

Tel: +61 2 9251 4100 
Fax: +61 2 9240 9821 
www.bdo.com.au 
 

BDO East Coast Partnership  ABN 83 236 985 726 is a member of a national association of independent entities which are all members of BDO Australia Ltd 
ABN 77 050 110 275, an Australian company limited by guarantee. BDO East Coast Partnership and BDO Australia Ltd are members of BDO International Ltd, 
a UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved 
under Professional Standards Legislation, other than for the acts or omissions of financial services licensees. 
 

 

 
 
INDEPENDENT AUDITOR'S REPORT 

 

To the members of Pivotal Systems Corporation 

 

Report on the Audit of the Financial Report 

Qualified opinion  

We have audited the financial report of Pivotal Systems Corporation (the Company), which comprises 
the statement of financial position as at 31 December 2017, 31 December 2016 and 31 December 2015, 
the statement of profit or loss and other comprehensive income, the statement of changes in equity 
and the statement of cash flows for the three years then ended, and notes to the financial report, 
including a summary of significant accounting policies . 

In our opinion, except for the effects of the matter described in the Basis for qualified opinion section 
of our report, the accompanying financial report presents fairly, in all material respects, the financial 
position of the Company as at 31 December 2017, 31 December 2016 and 31 December 2015 and its 
financial performance and its cash flows for the three years then ended in accordance with Australian 
Accounting Standards  Reduced Disclosure Requirements.  

Basis for qualified opinion  

We were appointed as auditors of the Company on 27 February 2018 and thus did not observe the 
counting of physical inventories as at the beginning of the years ending 31 December 2017, 31 
December 2016 and 31 December 2015 or the end of the years ending 31 December 2016 and 31 
December 2015. We were unable to satisfy ourselves by alternative means concerning inventory 
quantities held at these dates.  

Since both opening and closing inventories enter into the determination of the financial performance 
and cash flows, we were unable to determine whether adjustments to the results of operations and 
opening retained earnings might have been necessary in respect of the years ended 31 December 2017, 
31 December 2016 and 31 December 2015. We were satisfied with the inventory quantities held at 31 
December 2017. 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the 
Report section of our report.  We are independent of the Company in accordance with the ethical 

Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia.  
We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified opinion.  
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