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Calgary Offica Toronto Office
Sulte 600, 517 — 10th Avenva 5w, Sufte 1810, 70 York Streat
Calpary, Aberta  T2R OAB Toronto, Ontarle  M5J 159

t 403 262 4673 t 416 B35 3364
info@mawer com mawar.com 'BOD 889 6248 800 82D B24A
f 403 202 4099 f 416 865 3357
Managet, LIsting Depariment
Attenllon; Auslralian Stock Exchange Lid From; Gompliancs
Fax: 011 61 2 9347 0005 Pages: 4 {Including Cover)
Phone; (403) 775-5740 Date: 7/6/2018
Re:
O URGENT O FOR REVIEW . O PLEASE COMMENT O PLEASE REPLY O PLEASE REGCYGLE
Dear SirfMadam:

Pursuant to Section 871 of the Corporations Law, Mawer Investment Management Ltd. discloses a change of interests
for its substantial holding in APN Qutdoor Group Ltd. As such, we enclose a completed ASIC Form 604.

The information kranamitted ia intended only for the person or enkity to which it iz addressed and may
contaln confidentilal and/or privileged material. Any review, re-tranemigsion, digzemination or other
use of, or taking of any ackion in rellance wpon this information by persona or entitieg other than the
intended reclpient is prohibited. If you received thig emall in error, please contact the aender
immediately by returm electronic transmission and then immediately delete thias bransmlzslon, including
all attachmenta, without copylng, digtributing o discloaing same, No member of Mawer Investment
Management Ltd. 12 liable for any errora or omimsiona im the content or transmlaalon of this email or
accepts any responaibility or liability for loss or damage arising from the receipt or uge of thls
transmisgion.

He Borlng. Make Money.™
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Corporations Act 2001
Sactlon §71B

Notice of change of interests of substantial holder

Tp. Company Neme/Schema - AFN Cutdoor Gzoup Ltd,
155 B4E8 562

ACN/ARSN

1. Datalls of subatanilal holder (1)

Name

Mawer Invastment . Management Lid,

AGN/ARSN (I applicabls)

There was B chang# In [he Interests of the

substantfal haldar on
The pravious notica was glvan to the company on

The previous natice was dated

2 Pravious and present voling powasr

Tha 1ofal numbar of votes atiached fo all the voling shares In the company or voling Intarsste in the acheme thal the substantal botder or an
essociala (2) had a relevant Inlaresl (3) In when las| required, and when now requirad, 1o give a subslantial holding natica 1o (ha company or

schems, ara an follows:

July 5,2018

June 27,2018

June 27,2018

Clm of sacurities {4) Pravious notlce Pregeni notlce
Femon's voles Voling power (6) Person's votas Vollrg powar (5)
Comnon Shares 10,057,051 6.02% 6,920,000 4.14%

1. Changes in ralsvant (ntorectc

Parllculam of each changa In, or changs In the nature of, a relevant intereal of the subalanttal holder or an aawoclate In vating securilies of Lhe
company or atheme, alnce the substanlial holder wag lest required fo giva a subslantal holding nofica to tha company or achama an as

falkowe: - ) :
Dale of change | Ferson whosa ralavant | Malure of Considarallon given | Glags and number of Paragn's volss
Interast chenged ohange (8) | nrelallon to change | secuiities affeclad affacted
Mawer
:Eig % Invegiuent Bell 3,660,797.08 | BB3,301 583,301
Management Lbd,
Mawer
g:ig 3 Investuent gell 4,205,966.76 | 671,840 671,640
Managangnt Lkd, :
July 4 Mawar
201%' r Invrastnont Sall 1,379,651 ,44 290,163 220,163
Management Ltd.
Mawer
July 5,
2018 Investment Bell 10,47%,0866.11 | 1,662,547 1,662,547
Managemant Lktd.
4. Prezent relsvant intaraata
Particulars of each relavant intaraat of the suhstantial holder In voling securilles after the change ame as follows:
Holder of Ragislered holder | Paraon enlliled to ba | Nature of ralavant Class and number Paraan's voles
ralovant of aecuriles milstared as holder | Inlerest (8) of sacuiilles
knlerest
Mawar RBC Invaator REC Portfolio Mawvar
Investment | Dervices Managar 1,024,115 Investoent

]
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Likd, Menagamant) Lid.

Mawer Portfulio Mawar

Investmant ::::.;lﬂtrut. ptate Btraat Menager 5 895,085 Investment
9 £ {Custodian}) Canadn (bigoretionary e Manageuant

Litd. Managanant) Ltd.

E. Changes In assoctafan

The peraons who have become aeenciates (2) of, ceased to ba assoclales of, or have changed the nature of thelr eesocielion {9) with, tha

aubstanilal holder In relatian lo voling Interests in the campeny or scheme ara ag follows:

Name and AGN/ARSN (Il applicable) | Malure of assoclation

8. Addreagsen

The addreszes of pergons namead In thls form dre & folows:

Name Address

Mawar Tnvestment - 1fth
Management Ltd, 600, 517 - 10% Avenua O8.W., Calgary, Albartas, Cannada, TZR OAH

Slgnature

g

@
@
oY
{5)
@

print name DawaL—l G- Y ) reelp

J
Ign h ﬁ;/__ . date Juty &, 2018
slgn here - . H ity
k"é—r’*

DIRECTIONS

I thare are a number of eubzlanilsl holders With glmitar or relalad relsvant Intaraeets (eg. a corporation and iis relaled comorations, or b -
manager and frus|ea of an aqully truet), the names could be Included In an annexure to the form. If the relevant Interats of a group of persons
are ezsentlally simllar, thay may be retsmed Lo througheut iha form as 8 specifically namad group if the memberahip of each group, with tha
namee and addrasses of mambers Iz clearly #at out In paragraph 6 of the torm,

Sae the definllon of "assoclats” In ascllon @ of the Gorporattons Act 2001,

Sea the definition of “relevant Intereal® [n soctions 808 and 6T1B{7} of the Carporallons Act 2001,
Tha voling shares of e company conslituts one clasa unless divided Into separdls clagsss.

The person's voles divided by the latal volén In tha body corporila ar schame multiplied by 100,

Include datalls of:

(8 gny relevani egreament or aihar reumetances bacausa of which Ihe change In relavant interesl gesurad. | subseclion B718{4)
applies, 5 copy of any document selling out tha fwmms of any relevant agreoment, and & aletement by the persan giving full end accurate
datallz of ny conlracl, scheme of arvangement, rmust accompany ihia form, logather with a wriiten zlalement carlfying this confracl,
schame or errangemant; and

()] any quelifcalion of tha power of a person o exarcas, contral lhe exercias of, or Influenca [he axercise of, tha voting powers or dispoaal
af the eacuriles lo which Lhe relevant Interest relales (Indicating cleary (he parilcular securtiss to which the qualificallon applles).

Gaa fhe dailnlilon of "relevant agresment” In saclton © of the Corparations Act 2001,
Delalls of the considaration musl Include any and all beneflts, money snd athar, that any paraon from whom a ralevant infarest wak acauired

has, or may, bacome entilled (o racalva [n relation o 1hal acquistilen, Datalls muel be neluded evan ifihe benefltls condillonal on Lhe happening
ar nol of @ conlingeticy. Datalle must be Includad of any benefil peid on bahalf of the substaniial holder or its astoclate In refallon (o the

L
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acquleiiions, even if thay ars nol pald directy Lo he person from wham (he ralevant infarast was acquired.

{(8) It the substantlal hokdar s unabis fo determine the [denty of ihe pamson {eg. Iftha relevanl Intereat arlses bacausa of an opllon) write *onknown®,

(9) Give detalls, f appropriate, of the present aseoclallon ard any changa Ik thal arsoclation ainea tha last substantial helding hollce.




