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“Developing the +1.2Moz
Pilbara Gold Project”

LTD

DGO Gold completes $5M share subscription

De Grey Mining Limited (“De Grey, DEG, the Company”) is pleased to
advise that DGO Gold Limited (“DGQO”) has completed its obligations under
the share subscription agreement, as announced on 22 May 2018.

DGO are to be issued 25 million shares at $0.20 per share, a 17.5%
premium to the share price at that time. DGO will also be issued 12,500,000
options exercisable at $0.25 by 30 November 2019; and 12,500,000
options exercisable at $0.30 by 30 May 2021.

DGO have agreed to a 12-month escrow on its shares and options.

De Grey Chairman, Simon Lill, commented:

“We welcome DGO Gold as a new shareholder to our register. We
recognise their wealth of experience and are pleased that they support our
exploration team and share our view on the substantial exploration upside.

The funds will be used to continue an accelerated drilling program which
has already produced outstanding results at Mt. Berghaus, Mallina and
Toweranna.”

For further information:

Simon Lill (Executive Chairman) or

Andy Beckwith (Technical Director and Operations Manager)
De Grey Mining Ltd

Phone +61 8 6117 9328
admin@degreymining.com.au

Pilbara Gold Project — Unlocking Shareholder Value



