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To; Company Announcements From: Investors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 6 Pages (incl. Coversheet) Date: 11 July 2018
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,

Please find enclosed the above nofice regarding Investors Mutual Limited
shareholding in Pro-Pac Packaging Limited.

The change of substantial holding is due to the issue of shares under the initial

portion of the capital raising recently undertaken by the company.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited -
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.Q. Box H104, Australia Square, Sydney NSW 1215
Tel: 461 29232 7500 Fax: +61 2 9232 7511

C el bt Al e rr
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Form 604

Corporations Acl 2001
Sectlon 6118

Notice of change of interests of substantial holder

Io, Company Name/Schame Pro-Pac Packaging Limited

ACN/ARSN 112 971 874

1. Dalalls of substantfal holder(1)

Name tnvestors Mutual Limited
ACN/ARSN (if applicable) 078 030 752

Thare was a changg In the Interests of the

substantial holder on 09/ 07,2018
The previous notice was glven to the company on 08/ 05,2018

The pravinus notlce was dated A8/06/2018
2. Previous and present voling power

The total number of votes attached to all the vating shares In the company or voting Interests in Lhe schama that the substantlal holder or an assockate (2) had a ralsvant interest (3)
I when Jast required, and when row required, to glve a substantlal holding nouce te the company or scheme, are as follows:

Class of securities (4) Previous notice Pmsenl natlca
Ferson's votes | Voting power {5) Person's vateq Vating power (5)
Ordinary 48,429,424 5.42% 66,237,176 9.86%

3. Changes In relevanl interesis

Particutars of each change in, or changa In the natura of, a ratevant Interast of tha substantlal holdar or an assoclate invoting sacurltles of the company or scheme, inca the
substantial holder was last requiced W give a substantlal hofding notice to the company or scheme are 8 follows:

Date of Person whose Natura of Consldaratlon Class and Parson's vatas
change relevant Interest change (6) given In relation numiter of affected
changed ta change (7) sequrltles
affected
See Annexure 1
4. Presem relevant Interasts
Particulars of each relevant Inferest of the substantlat holder In voilng securltes after the change are as follows;
Holder of Registered Person entitled Nalure of (lass and Person's votes
relevant holder of o be reglstered relavant number of
Interest securities as holder @) intesest (6) securities

See Annexpre 2




11 Jul 2018 9:42 No. 1206 P. 3

604 page A2 15.Juy 2001

. Changes in associalion

The persons who have hecome associates (2) of, ceased 1o be assorlates of, or have changed the nature of thair assaclation (8) with, tha substantlal holder In relation ta vating
interests in the company or scheme are as follows:

Name and ACN/ARSN (f applizabla) Nature of aszaelation

6. Addresses
The addresses of persons ramed in this farm are a5 follows;

Name Address

See Annexure 3

I
Signature

printname 7ae Azzi @iy company Secretary

sign here M date {7y / ) / ool
&

DIRECTIONS

()] IF thera ars a number of substantial holders with similar or related relevant interests (B9, & corporation and its related corporations, o te manager and trustee of an
equity trust), the names coutd be Ingluded In an annexure [0 the farm. IF the retevant Interasts of a group of persons ara assentially similar, they may be referred to
throughout the form as a specifically named group if the membership of gach group, with the names and addresses of members |5 clearly set out In paragraph 6 of the
form,

@ See the definition of “associate” In sectlon 9 af the Carporatlans Act 2001,

)] Sep Lhe definition of “relevant [nterest” in Sections 608 and 6718(7) of the Corporations Act 2001,
] The voiing shares of a company constitute one class unless divided into separale classes.

@ The person's vates dividiad by the total vates In the body corporate or scheme multiplied by 100,

& Include details of:

(@) afty refevant agreement or other circumstances becausa of which the change In ralevant Interest occurred. IF subsection 671B(4) applies, a copy of any
document setting out the 1erms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arangement. fmust accompany Ll form, togather with a written statement certifying this contract, scheme or amangement; and

b any qualification of the power of a parson to exarelse, control the axerclse of, or Influance e axercise of, the voting powers or disposal of the securities to
which Lhe relevant interest relates {indicating clearly the particular securlies o which the qualification applies),

Seq the definition of “relevant agreement” In section 9 of the Corporations At 2001,

)] Dretalls of the conslderatlon must inglude any and all benefits, money and other, that any persan from whom a relevant interest was acquired has, of may, becom’s
entitled to receivé in relatlon to that acquisition. Datalls must be Includad evan If the benafit Is condiflanal an the happening or not of a contingancy. Datails must be
Included of any benafit pald on behalF of the substantial hotder or its associale in relation W the acquisitions, even if they are not paid directly Lo te person fram whom
the relevant imerest was acquired.

@ If the substantial halder is uniable to determing the identity of the person feg. IF the relevant Interast arlses because of an option} wilte "unknown.

(1) Give detalls, If approprlate, of the prasent association and any change in that Association since the iast substantial holdig notica.
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 1 of page 1
3. Changes In relevant Interests
Person's
Person whose relevant Nature of Consideration given in Votes
Trade Date interest changed Change relation to change |Ordinary Units  |Affected
24-May-18 Investors Mutual Limited  OS-PUR £29,641.92 70576 70576
6-lul-18 Investors Mutual Limited CONVER 5469,200.00 1380000 1380000
6-Jul-18  Investors Mutual Limited  CONVER 5306,000.00 400000 900000
&6-Jul-18  Investors Mutual Limited  CONVER 52,001,639.584 LBR7176 5887176
6-lul-18 Investors Mutual Limited CONVER $737,800.00 2170000 2170000
6-Jul-18  Investors Mutual Limited  CONVER $1,122,000.00 3300000 3200000
6-Jul-18 Investors Mutual Limlted  CONVER %1,054,000.00 3100000 3100000

16,807,752.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4. Prasent relevant interests
Holder of relevant Registered holder of Person entitled to be [Nature of relevant Number of Person’s
interest sacurities registered as holder [interest Securilies voles
1P Morgan - Funds Abllity to Influence
I”"eiticr’l:igl”t”a' SA - IMFDSA IMFDHG Inveﬁ‘;:fteﬂ”t“a' the voting and 8,470,000 8,470,000
1IMFDS IMFSSC disposal of shares
. Abillty to influence
Inveﬁ‘;:igj“tuai Rii;i'rgﬁglpsenﬁ‘;es Inveiﬁ‘;:ftehg”t”a' the voting and 56,767,176| 56,767,176
ty disposal of shares
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Investors Mutual Limited
ACN/ ARSN:

Annexure 3 of page 2

6. Addresses

Name

No. 1206

078 030 752

Address

Investors Mutual Limited

Level 24, 25 Bligh Street, Sydney NSW 2000.

REC Global Services Australia Pty
Limlted

Lavel 17, 2 Park Street, SYDNEY NSW 2000

JP Morgan

85 Castlereagh Street, Sydney NSW 2000




