13 Jul. 2018 16:45 No. 0717 P 1

LI MAdvi sors

FACSIMILE MESSAGE

Date: 13 July 2018

To: The Australian Stock Exchange Limited
Fax: +61 2 9778 (999

Phone: +61 2 9338 0000

Total Pages: 5 (including cover page)

From: Compliance, LIM Advisors Limited

To Whom It May Concern;

Enclosed please find the Form 603 - Notice of initial substantial holder.

Please contact Compliance (compliance@limadvisors.com) for any enquiries.

Regards,
Compliance

If this fax is not clearly received please call (852) 2533 0900 or fax (852) 2533 0951.

The fax message contained herein is strictly private & confidential & is intended only for the addressee(s) named above, The
message may not be used by anyone other than the intended recipient & should not be disclosed to any other person.

SUITE 1901, RUTTONJEE HOUSE, RUTTONJEE CENTRE,
11 DUDDELL STREET, CENTRAL, HONG KONG
Tel: (852) 2533 0900 Fax: (852) 2533 0951
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Form 603

Corporatlons Act 2001
Section 6718

Notice of initial substantial holder

Io. Company Neme/Schame HIGHLANDS FPACIFIC LIMITED

ACN/ARSN 078 118 &53

1. Datalls of substantial holder (1)

Name LIM Adviasors Limited (Please see Appendix 2)

ACN/ARSN {If applicabis)

The haltiar became a substantial holder an 1207/ 18
2. Details of voting powar

The total numher of vates attachad to all the voting shares in tha company or vating Iniarasts n the scheme that the substantial haldar or an assaciate {2) had a
relevant interest (3) in on the date the substant®al holder hecame & substantial holder are as follows:

Vating power ()
5.423%

NuUmber of securities Parzon's wotes (5

102,530,373

Class of sacurities (4)
Ordinary fully paild

102,830,373

1 Details of relevant interests

Tha natura of the relavant interest the substantiz| holder or an assaziate had in the following voting securities on tha date the substantlal holdar hecame a substantial
holder are as follows:

Haolder of relgvant intarast Nature of relevant interest (7) Class and number of securitiag

Appendix 2

4. Details of present registerad holders
Tha persons reglstared as helders of the securities referrad to In paragraph 3 above are as follows:

Haldear of ralavant Registarad holder of Person entitlad to be Class and number
intarast securities registarad as holder (8) of securities
Appandix 2

§. Consideration

Tha consideratian pald for each relevant interest referrad to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder hecame a
substartial holder is as follows:

HoJder of ralavant
intarast

Date of acquigition

Consideratlon (3)

Class and number
of securitias

Appendix 1

Cash

Mon-gasn
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6. Associales
The reasons the persons named in paragraph 3 above are associates of the substantial holder ara as follows:

Name and ACN/ARSN (if applicable) Nature of association

1. Addresses
The addresses of persons named in this form are as follows;

Name Address
|
Signature
print name  Benjamin Makn capscity Authorized sigmatory
sign here date 13/ 07 /201A
DIREGTIONS

m I there are a number of substantlal holders with simllar or relatad relevant Interests (g, a corporation and its related corparations, ar the: manager and rustes of 2n
aquity trust), the names could be included in an annayure to the form. IF the relevant interasts of a group of persons are essentially similar, they may he referred to
throughout the farm as a speciflcally named group i the membarship of aach group. with the names and addresses of mambars i clearly sat out, In paragraph 7 of the
farm,

el Zeo the definition of "associate” in section 9 of tha Corparations Act 2001,

&) See the definiton of "relavant interest" in sections 608 and 671B(7) of the Corporations Act 2001,

“ The vating shares of a company constitute one ¢lass unless divided into separate clzssas,
] The total numbar of vates attached to all the vating shares in the company or voting Interests in the scheme (if any) that the person or an assaciate fas a relevant
interast In.

@ The persan's vores divided by the total vates In the bady corperate or scheme multiplied by 100.

6] Include datails of:

& any relevant agrasment ar other circumstances by which the relevant interest was acquirad, If subsaction 671B(4) applies, 2 copy of any documant satting aut
the terms of any relevant agreement, and a statament by the person glving full and accurate details of any contract, scheme or arrangement, myst acCompany
this form, together with 8 written statement certifying this contract, schema or arrangament; and

) any quelifiction of the power of a persqn L exercise, contral the sxercise of, o influence the exercise of, the voting powers or dlsposal of the securities to
which the ralevant Interest relates (indicating clearly the partieular securities 1 which the qualification applies),

See the definition of “relevant agraement” In saction 8 of the Corporations Act 2001,
@ |f tha substantial haldar is unablz to detarming the Identity of the person { &g, if the relevant interest arises hecause of an optlon) write "unknown’”,

K] Details of the considaration must Include any and all benefits, money and othar, that sny parson from whar 2 relavant, ifterect was acquired has, or may, become
entitfed ta racelve In relation to that acquisition. Details must be ingludad even If the benfit Is conditional an the happening or not of 2 contingency. Detslls must be
included of any benafit paid on bahalf of the substantial halder or its assaciate in relation to the acqulsitions, even if they are nat paid directly to the person fram whom
the ralevant intgrast was acquired.




Appendix 1
HOLDER OF RELEVANT INTEREST

LIN Asia Multi-Strategy Fund inc.
LIM Asia Special Situations Master Fund Limited

DATE OF ACQUISIT/D

12-Jul-18
12-Jul-18

BSfS

Buy
Bury

Total

CCY

AUD
AUD

QrTy

51,465,187
51,465,186

102,930,373

PRICE

0.10
.10

CONSIDERATION

5,146,518.70
5,146,518.60

9%+ 91 BL0C (0 gl

L1LOoN



Appendix 2

Holder of relevant

Register holder of

Person entitled to be

Class and number

interests securities registered as holder Mature of relevant Interest of securities Person's votes
HSBC Custody Power to control the exercise of ar right to vote

LI Asia hulti- Nominees Australia |LIM Asia Multi-Strategy |attached to securities and/or the power to dispose |51,465,187

Strategy Fund Inc. Lt Fund Inc. of securities as investment manager ordinary shares 4.71%

LIM Asia Special HSBC Custody LIRA Asia Special Power to contral the exercise of ar right to vote

Situations Master Mominees Australia  [Situations Master Fund |attached to securities and/or the power to dispose 51,455,185

Fund Limited Ltd Limited of securities as investment manager ordinary shares 4.71%

9%:91 BL0C I e

L1LOoN



