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Finalisation of Wailoaloa Developments Project 

The Board of Southern Cross Exploration N.L. (ASX: SXX) (“the Company”) is pleased to 

announce that it has successfully finalised its participation in the Wailoaloa Development 

Project by accelerating the disposal of its remaining interest in the project. 

The Company's interest in the Wailoaloa Development Project was held via a 49% equity 

stake in Wailoaloa Developments Limited ("WDL"), a Fijian property development 

company, which owned 40 acres of freehold land in Nadi, Fiji's tourism gateway. 

This parcel of land had been subdivided and was in the process of being sold in individual 

lots. As an alternative to selling down each of the remaining subdivided lots, the Company 

has entered into a binding agreement by which it will sell its 49% equity stake in WDL to its 

Fijian joint venture partner for gross proceeds of A$7.94 million.  

The transfer is subject to standard Fijian regulatory approvals and Fijian documentary 

processes.  

The Board will inform shareholders once the transaction has been completed and the 

proceeds of sale have been received. 
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