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Disclaimer

The information contained herein has been prepared by representatives of Yancoal Australia Ltd (the “Company”) and does not constitute any recommendation or form the basis for any investment decisions regarding the securities of the
Company. You must, and must cause your directors, officers, employees, advisers, agents, representatives and affiliates to, keep the information in this document strictly confidential. The information contained herein is being supplied to
you solely for your information and has not been verified by the Company, any of the Company’s directors, officers, employees, shareholders, agents, affiliates, advisers or representatives or any or its controlling persons. The information
contained herein may not be copied, reproduced, distributed, disclosed, passed on, communicated or transmitted, directly or indirectly, in whole or in part to any other person (whether within or outside your organization) in any manner. By
reading this document you agree to keep this document private and confidential, not to disclose any of the information contained in this document to any other person and not to copy, reproduce, distribute, disclose, pass on, communicate
or transmit the information in this document to any party, in whole or in part, without the prior written consent of the Company, which may be withheld in its absolute discretion.

Certain factual or predictive statements in this document are derived from external sources and have not been independently verified by the Company or any of the Company’s directors, officers, employees, shareholders, agents,
affiliates, advisers or representatives or any or its controlling persons. You are solely responsible for evaluating the accuracy, fairness, reasonableness or completeness of the information presented herein. In addition, any analyses
included herein are not and do not purport to be appraisals of the assets, stock or business of the Company or any of its holding companies, subsidiaries or other affiliates. Even when this document contains a form of appraisal, it should
be considered as preliminary, suitable only for the purpose described herein, subject to assumptions and not be disclosed or otherwise used without the prior written consent of the Company and Morgan Stanley Asia Limited, CMB
International Capital Limited and BOCI Asia Limited (the “Sponsors”). Nothing contained in this document is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty otherwise. This
document does not create an obligation on the Company to consider any offer. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or the information contained herein, will not be
accepted.

This document does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company. No representation or warranty, express or implied, is made as to, and no reliance should
be placed on, the fairness, currency, accuracy, completeness, reasonableness or correctness of the information, or opinions presented herein or any oral or written communication in connection with the contents contained herein. Neither
the Company (or its related bodies corporate) nor the Sponsors (or their related bodies corporate) nor any of their respective affiliates, directors, officers, employees, shareholders, agents, advisors, representatives, controlling persons or
successors (each a “Limited Party”) shall have any responsibility or liability whatsoever (whether direct, indirect, consequential or contingent) (including, without limitation, for negligence or otherwise) for any loss howsoever arising from
any use of this document or its contents or otherwise arising in connection with this document. The information presented herein may be subject to updating, completion, revision, verification and amendment, and such information may
change materially, and shall only be considered current as of the date hereof.

None of the Company nor any of the other Limited Parties act or are responsible as a fiduciary to you, your directors, officers, employees, affiliates, partners, representatives, consultants, agents, advisers, securityholders, creditors or any
other person. You and each of the Company and the other Limited Parties expressly disclaim any fiduciary relationship. The Company and the other Limited Parties are relying on you complying with this important notice and disclaimer
and on the truth and accuracy of the representations, warranties, undertakings and acknowledgments given by you.

The information in this document is subject to changes and developments in economic, regulatory, market and other conditions. None of the Company nor any of the other Limited Parties is under an obligation to update, revise or affirm
the information contained herein. The information communicated in this document may contain certain statements that are or may be forward-looking that reflect the Company’s beliefs, plans, estimations and expectations about the
future. These statements typically contain words such as “will”, “expects”, “plans”, “intends” and “anticipates” and words of similar import. These projections and forward-looking statements are based on the management’s currently-held
expectations or beliefs, plans, estimations or expectations about the Company’s operations, market (financial and otherwise) condition, growth prospects, industry and regulatory trends and factors beyond the Company’s control, and the
actual results or performance of the Company may differ materially and adversely from those expressed or implied by these forward-looking statements. By their nature forward-looking statements involve risks and uncertainties because
they relate to future events or depend on circumstances that will occur in the future. No representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets,
estimates or forecasts contained in this document. Against the background of these uncertainties, you should not rely on these forward-looking statements. Neither the Company, or any other Limited Party assume any responsibility to
update forward-looking statements or to adapt them to future events or developments, nor do they undertake any obligation to provide any additional information or to update this document with any additional information or to correct any
inaccuracies that may become apparent. Nothing contained in this document nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future
performance of the Company. You agree and acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely
responsible for forming your own view of the future performance of the Company.
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Disclaimer (Cont’d)

You should note that this presentation contains pro forma historical and forecast financial information. The pro forma and forecast financial information, and the historical information, provided in this presentation is for illustrative purposes
only and is not represented as being indicative of Yancoal’s views on its future financial condition and/or performance. You should note that financial information, and the historical information, provided in this presentation is for illustrative
purposes only and is not represented as being indicative of Yancoal’s views on its future financial condition and/or performance.

Investors should be aware that certain financial measures included in this presentation are ‘non-IFRS financial information’ under ASIC Regulatory Guide 230: ‘Disclosing non-IFRS financial information’ published by ASIC, and are not
recognised under Australian Accounting Standards (AAS) and International Financial Reporting Standards (IFRS). The non-IFRS financial information/non-GAAP financial measures include EBITDA, net debt and others. Such non-IFRS
financial information/non-GAAP financial measures do not have a standardized meaning prescribed by AAS or IFRS. Therefore, the non-IFRS financial information may not be comparable to similarly titted measures presented by other
entities, and should not be construed as an alternative to other financial measures determined in accordance with AAS or IFRS. Although Yancoal believes these non-IFRS financial measures provide useful information to investors in
measuring the financial performance and condition of its business, investors are cautioned not to place undue reliance on any non-IFRS financial information/non-GAAP financial measures included in this presentation.

This document and the information contained herein do not constitute or form part of, and should not be construed as, any offer for sale or issuance of or solicitation or invitation of any offer to buy or subscribe for any securities of the
Company in the United States, Hong Kong, Australia or any other jurisdiction, nor does it constitute or form any part of an invitation or solicitation by or on behalf of the Company, or any of its controlling persons, affiliates, directors,
officers, employees, advisers or representatives to subscribe for or purchase any securities. No part of this document shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.

This document does not constitute a “prospectus” within the meaning of the Companies (Winding Up and Miscellaneous Provisions) Ordinance and is not a disclosure document or pathfinder document for the purposes of the Corporations
Act 2001 (Cth) (“Corporations Act”) or other offer document under Australian law. This document and the information contained herein may not be reproduced in any form or redistributed in any manner to any other person, in whole or in
part. In particular, neither this document nor any of the information in this document may be, directly or indirectly, taken or transmitted into or distributed in the United States (including its territories and possessions), the PRC, Canada,
Australia, Japan, Hong Kong or any other jurisdiction that prohibits the same, except in compliance with applicable securities laws. Any unauthorized reproduction of the information in this document may be an offence. The distribution of
this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions and be solely responsible for any consequences
arising from any such violation.

No invitation is made by this presentation or the information contained herein to enter into, or offer to enter into, any agreement to purchase, acquire, subscribe for or underwrite any securities or structured products, and no offer is made
of any shares in or debentures of a company for purchase or subscription. This document may only be distributed (i) to persons who are “professional investors” within the meaning of section 1 of Part 1 of the first Schedule to the
Securities and Futures Ordinance (Cap 571); and/or (ii) otherwise in accordance with the provisions of Part 1 of the Seventeenth Schedule of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap 32) as read with
the other parts of that Schedule; and/or (iii) in Australia, to persons to whom an offer of securities may be made without a disclosure document (as defined in the Corporations Act) on the basis that you are a sophisticated or professional
investor (in accordance with Section 708(8) or 708(11) of the Corporations Act). By reading these presentation materials, you agree you will be deemed to have acknowledged (i) that you and any customers you represent are either (a) a
“qualified institutional buyer” (within the meaning of Rule 144A under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”); or (b) outside of the United States; and (ii) that you and any customers you represent
are professional investors as defined in the Securities and Futures Ordinance (Cap 571) and any rules made under that Ordinance; and (iii) if you are in Australia, you are a person to whom an offer of securities may be made without a
disclosure document (as defined in the Corporations Act) on the basis that you are exempt from the disclosure requirements of Part 6D.2 in accordance with Section 708(8) or 708(11) of the Corporations Act. The securities of the
Company have not been and will not be registered under the U.S. Securities Act, any state securities laws of the United States or any other jurisdictions outside of Hong Kong and Australia and may not be offered, sold or delivered within
the United States absent registration under or an applicable exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act.

You acknowledge that the information contained herein does not purport to be exhaustive or necessarily contain all information that may be material to the Company or a prospective investor in the Company and is provided to you for
your information only. You irrevocably and unconditionally acknowledge and agree that the information contained herein is subject to corrections or change at any time without further notice and will not be updated to reflect material
developments that may occur after the date of this document. You understand, and irrevocably and unconditionally acknowledge, that the provision of the information contained herein shall not be taken as any form of commitment on, or
undertaking by, the Company or the Sponsors or to you to proceed with or complete any offering of shares in the Company. Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment
advice. Before you enter into any transaction, you should ensure that you fully understand the potential risks and rewards of that transaction and you should consult with professional advisers as you deem necessary to assist you in
making these determinations, including, but not limited to, your accountants, investment advisors and legal and/or tax experts.

By accessing, receiving or reviewing this document, you acknowledge and agree to the foregoing terms and conditions. Any failure to comply with such terms and conditions may constitute a violation of applicable securities laws.
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Section 1: Introduction




Company Overview

Major Shareholders (Pre-IPO)  Share Price Performance — Last 2 Years (Adjusted)® Capitalisation
AUD
Announced Exchange Listing ASX
- Repayment of
0.40
Other SIS &) US$450MM of R
Lucion 5% 0.35 from Rio Tinto senior debt Share Price (A$/sh)® 0.135
6% ) Completion of ’
0.30 28.898% interest in
Glencore . Warkworth from 52-Week High / Low (A$/sh)® 0.25/0.10
% 0.25 Mitsubishi
Shares Outstanding (MM) 43,962
0.20
Yanzhou 0.15 Market Cap (ASMM)® 5,935
65%
0.10 Completion of C&A Net Debt (ASMM)®@ 3,799

0.05 acquisition and Completion of HVO
TS JV with Glencore Enterprise Value (ASMM) 9,734
0.00
Aug-16 Dec-16 Apr-17 Aug-17 Dec-17 Apr-18 Aug-18
Source: Company filings Source: IRESS

Source: IRESS, Company filings

Asset Summary

Key Metrics
. . ther JV Wat n
Mines Which Yancoal Has Interest In And Operate ﬁte?e;ts ‘ M?n?a%éé) ‘ CY17 Marketable Coal 32 8Mt
Production (Attributable Basis)® :
Hunter Valle: Mount Thorle Stratford . Ashton, Austar
) 8y e/ Moolarben " Yarrabee Middlemount .
Operations ® Warkworth Duralie and Donaldson cy17
Operating EBITDA (Reported) AS988MM
Location NSW NSW NSW NSW QLD QLD NSW NSW, QLD
q 1H CY18 Annualised
51% 82.9% 81% 100% 100% 49.9997% 100% n/a ) A$1,960MM
Yancoal Ownership b b b b b b b Operating EBITDA (Reported)® $1,
gggﬁztgiﬁggﬁe”es 574Mt 243Mt 225Mt 26Mt 43mt 51Mt 121Mt 1,283Mt
Net Debt / EBITDA®) 1.9x
Resources 3,816Mt 1,718Mt 1,190Mt 316Mt 195Mt 102Mt 1,175Mt 8,512Mt
(100% Basis)®
EV / EBITDAW®@M 5.0x
CY17 Marketable Coal 14.8Mt 11.8Mt 12.4Mt 0.7Mt 2.9Mt 3.9Mt 3.0Mt 49.4Mt
Production (100% Basis)®
Source: Company filings Source: IRESS, Company filings
Notes 6. Calculated as 2 times of 1H CY18 operating EBITDA (2 x A$980MM = A$1,960MM)
1. Market data as at 1 August 2018; data adjusted by IRESS for corporate actions 7. Based on 1H18 annualised operating EBITDA
2. Net debt as at 30 June 2018 (Senior debt: A$2,622MM | shareholder loan: A$1,611MM | leases: A$51MM | cash: A$485MM) 8. HVO is operated as a 51:49 unincorporated joint venture with Glencore (the “HVO JV”). The HVO JV is jointly controlled by Yancoal and
3. Based on Coal Resources and Coal Reserves Statement for year ending 31 December 2017 Glencore through a joint venture management committee and is operated by a manager, HV Operations Pty Ltd (“HV Ops”), which is
4. Adjusted for full-year contribution of Coal & Allied assets, sourced from Rio Tinto 4th Quarter Production Results (16 January 2018) appointed by Yancoal and Glencore and which reports to the joint venture management committee
5. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers consisting
of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March 2016, Yancoal ceased to YANcoAL
6 control Watagan and remains the exclusive provider of mine management, marketing, infrastructure and other corporate support services MK REHRA

for the Ashton, Austar and Donaldson assets. Mining ceased at Donaldson’s Abel underground mine in June 2016



History and Key Milestones

Yancoal acquired
100% of Felix
Resources
(ASX:FLX), which

Yancoal merged with
Gloucester Coal (ASX:GCL),
which owned Middlemount
(~50%), Stratford Duralie

Yancoal
acquired a
1% interest
in

Yancoal
completed the
acquisition of Coal
& Allied from Rio

Yancoal acquired
a further 28.898%
in Warkworth

Revenue

AUD MM

Saleable Coal

Production (Mt) - -

3,000 2.601 2,347
2,000
1,238 832
1,000 ___III
0
2016 2017  1H2017 1H2018
Operating EBITDA
AUD MM
1,200 988 980
800
400 172 21t
0 — .
2016 2017  1H2017 1H2018

Profit / (Loss) before Tax

owned Moolarben (100%), Donaldson (100%) Moolarben Tinto and
(80%), Yarrabee and Monash (100%). The becomes
(100%) and Ashton merged group successfully Australia’s largest
(60%) listed on the ASX thereafter pure-play coal
producer
I I I 2004 2009 2012 2014 2015 2016 2017 2018 II ‘
Yancoal acquired Yancoal acquired Yancoal Yancoal Through transformational

100% of Southland
Mine (renamed
Austar) and made
its first footprint in
the Australian coal
sector

the remaining 10%
interest in Ashton,
following an
acquisition of a
30% interest in
2011

transferred 100%
of Ashton, Austar
and Donaldson to
Watagan

successfully
entered into a
joint venture
with Glencore
at HVO

acquisition of C&A,
Yancoal achieved strong
operational and financial
performance in 1H2018.
US$650MM debt has been
repaid since September
2017

Notes:
7

1. Gearing ratio is calculated as gross debt divided by total equity at the end of the year/period. Gross debt consists of the total balance of interest-bearing liabilities as at the end of the year/period

AUD MM

600 539
400 311
200 III

0
(200) _l 2017 1H2017 1H2018
(400)  (312) (18)
Gearing Ratio®
X

5 3.7
25 ____IIII 0.9 0.8

0 |

2016 2017 1H2018
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Coal & Allied Acquisition Recap

Transformational acquisition by Yancoal, creating Australia’s largest pure-play coal producer

Coal & * Yancoal successfully completed the acquisition of Coal & Allied from Rio Tinto in September 2017

Allied
Acquisition — Total consideration of US$2.45 billion in cash, US$240 million in non-contingent royalty payments plus

contingent coal-price linked royalty payments

* The transformational acquisition added two flagship Australian thermal coal operations to Yancoal's
portfolio, Hunter Valley Operations (“HVO”) and Mt Thorley-Warkworth (“MTW”)

Glencore _ * Following the Coal & Allied acquisition, Yancoal formed an unincorporated joint venture with Glencore in
Partnership respect of HYO with Glencore owning 49% and the joint venture being managed by a manager, HV Ops,
which is appointed by Yancoal and Glencore

— As part of the Coal & Allied acquisition, Yancoal entered into a binding agreement to acquire
Mitsubishi's 32.4% interest in HVO for US$710 million

— Glencore subsequently acquired Mitsubishi’'s 32.4% interest in HVYO and an additional 16.6% interest
from Yancoal for US$429 million plus a share of the royalties payable by Yancoal to Rio Tinto

* Yancoal’s partnership with Glencore is also intended to provide substantial incremental value potential
through realization of synergies

Eq_ui_ty * Yancoal funded the acquisition through a US$2.5 billion equity raising, including a rights issue and
Raising & placement, which was strongly supported by new and existing shareholders

Balance
Sheet — Yancoal's major shareholder, Yanzhou provided US$1 billion in equity funding

Recap — Significant support from new shareholders with Cinda, Lucion Group and Glencore becoming
substantial shareholders

* The equity raising formed part of a balance sheet recapitalization together with conversion of US$1.8
billion SCNs and US$429 million cash from Glencore, significantly improving Yancoal’'s credit profile
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Section 2: Key Investment Highlights




Key Investment Highlights

10

Australia’s largest pure-play coal producer with a seaborne business
focused on major Asian export markets including the PRC

Diversified portfolio of world class assets that produce high value
coal products for the major export markets

Sustainable platform for future growth

Experienced management team well positioned to pursue growth
opportunities and create further shareholder value

@000

Valuable and strategic operational and trade relationships as well as
strong support from key shareholders

v
v
v
v
v
u
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Australia’s Largest Pure-Play Coal Producer 0990@

Australia’s largest pure-play coal producer with a seaborne business focused on major Asian export
markets

Largest Pure-Play Coal Producer in Australia by CY17 Marketable Production and Reserves

CY17 Marketable Production in Australia, 100% Basis (Mt) CY17 Coal Reserves in Australia, 100% Basis (Mt)

120

4,200
80 0@ 2,800
49
43 34
40 1,400 804
I I l 22 2 15 1 14 750 516 495 4156 397
H I s m = 0 [
CGLENCORE ‘ G vancon Peahody ‘ wy BHP ‘ G vancon ‘ o Do Peabody
BHP AngloAmerican A— @ Centennial Coal AL GLENCORE WHITEHAVEN COAL @) contonnial Coal A RioTinto
B A 5 S R
W Diversified Producer M Pure-Play Coal Producer W Diversified Producer M Pure-Play Coal Producer
Source: Filings from various companies Source: Filings from various companies
Largest HKSE-Listed Exporter of Coal®
Seaborne Coal Production in 2017, 100% Basis (Mt)
60
49M®@
40
20
4 2 1
0 | -
» MONGOLIAN A
MINING S et =
YANCOAL Mo Fet Lk EC & eomermnERas

B Pure-Play Coal Producer
Source: Filings from various companies

Notes:
1. Include Middlemount and Watagan assets on a 100% basis

2. Adjusted for full-year contribution of Coal & Allied assets, sourced from Rio Tinto 4th Quarter Production Results (16 January 2018) YWA,.NJEVQA\LJ
11 3. Assumed listing of Yancoal on HKSE XRRK R 2
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Diversified Portfolio of High Value Coal Products QG@Q@

Diversified portfolio of world class assets that produce high value coal products for key major export

markets

Diversified Portfolio of World Class Assets in Australia
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Australian Coal Valued For Its High Energy Content®

Source: Company provided

Notes:

1. Ball size represents relative contribution to seaborne thermal trade

2. HVO s operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which

12 is appointed by Yancoal and Glencore and which reports to the joint venture management committee
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Source: Mineral Council Australia, Morgan Stanley Research




Sustainable Platform For Future Growth QQ@@@

Large, high quality reserve and resource base supports future growth opportunities

Various Brownfield and Greenfield Opportunities Available

¢ Large, high quality reserve and resource base, providing Yancoal with a sustainable asset base to:
— Maintain current and anticipated production
— Exploit future brownfield and greenfield opportunities, such as maximising the potential of Moolarben open cut operations etc.
¢ As at 31 December 2017, the mines Yancoal has ownership interests in and operate, other JV interests (Middlemount) and the Watagan mines, had in total:
— Coal Reserves of 1,807 Mt (100% basis)
— Marketable Coal Reserves of 1,283 Mt (100% basis)
— Coal Resources of 8,512 Mt (100% basis)
* Average estimated mine life of 24 years®, which could increase if Yancoal is able to convert Coal Resources to Coal Reserves

Average Estimated Mine Life of 24 years®

Years (#)

Average: 24 Years

MTW Moolarben Stratford Duralie Yarrabee Middlemount

B Ownership Interest and Operated ™ Other JV interests
Source: Company filings
Notes:
1. Mine life of each individual mine calculated as marketable reserves (as at 31 December 2017) divided by CY17 production
2. HVO s operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which
13 is appointed by Yancoal and Glencore and which reports to the joint venture management committee
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Experienced Management Team 09999

Management team consists of executives with deep experience in the coal sector and the financial
sector, with track record of success

Baocai Zhang, Chair of the Board m Fucun Wang, Chair of the Executive Committee
-
* Chair of the Board since June 2018 * CEC since Jun 2018
* Previously the Co-Vice Chairman and the Chair of the Executive Committee - ¢ 30+ years of experience in the coal/mining industry
of Yancoal Australia Ltd * Previous director of strategic planning and decision centre of Yankuang
* Served in a number of positions at Yanzhou, including Head of the Planning Group
and Finance Department in 2002 and Deputy General Manager in 2011 * EMBA from Hebei Industrial University

* EMBA from Nankai University

Reinhold Schmidt, CEO

* CEO since August 2013

* 20+ years of experience in the mining industry ¢ 20+ years of M&A and deal-making experience

* Previously COO of Xstrata Coal Queensland, and President of the ¢ Senior management positions at Shell, Chinalco and Siemens
Colombian coal assets of Glencore * PHD of Economics from China Academy of Social Science Institute and

* MSc Mining Engineering (Mineral Economics) MBA from Peking University

Lei Zhang, CFO

* CFO since March 2014

Laura Zhang, Company Secretary

* Founding executive since 2004

* Company Secretary since 2005 and Executive GM of Legal and
Compliance since 2014

* BA, MA, Fellow Member of the Hong Kong Institute of Chartered
Secretaries, Graduate Australian Institute of Company Directors, AGSM
EMBA candidate

Key Achievements To Date
» Completion of Stage Two Moolarben underground mine ahead of schedule and below budget
« Completion of the transformative Coal & Allied acquisition, redefining the business as Australia’s largest pure-play coal producer

YANCOAL
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Strong Relationships With Key Stakeholders

Valuable and strategic operational and trade relationships formed, as well as strong support from key
shareholders

YANCOAL

EMBAHEHRAA

Operational Partners

GLENCORE

¢ Key operational partner and shareholder
¢ Benefits from HVO joint venture, including:

— Operational synergies through realisation of
experience and efficiencies of two of
Australia’s largest coal producers

— Expected benefits from Glencore’s
economies of scale

15

Trade Relationships

o ‘e B
s .

Key Shareholders

RHRRHBERAS

Yanzhou Coal Mining Company Limited

* Long-term relationships with major end-users
(power utilities and steel mills) in key export
markets

— Japan, South Korea, the PRC and Singapore

* Focused on maximising sales opportunities

generated by the C&A acquisition

° Yanzhou is one of the leading underground coal
producers in the PRC
— Supported Yancoal by taking up US$1.0Bn of
its entitlements during the C&A US$2.45Bn
entitlement offer in 2017
° Cinda is one of the leading coal investors in the
PRC
— Made a strategic investment by underwriting
US$734MM of the C&A US$2.45Bn
entitlement offer in 2017
— Has representation on Yancoal’s board of
directors
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Section 3: Operations Overview




Organisational Structure
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Management
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| 1 1 1 1 1 1 1
= - EE - : - |
| L : : : : :
1 1 1 1 1 1 L e e e — I
| : : : Lo |
! 1
i |
1 1
l :
! 1
i Stratford 100% !
1 | . . . .
Mines in which Yancoal has ownership . I
i ! . Non-operating equity interests
i . 1 - interest in and operates - P g equity
| Duralie 100% 1
1 1
i . [ vanaged
il Middlemount 49.9997% |
e :
N :
l,mT-isvo is operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which YANcoAL

17 is appointed by Yancoal and Glencore and which reports to the joint venture management committee REMKHEARAA




Yancoal Asset

Summary

Hunter Valley

Operations ©®

Mount Thorley
Warkworth

Moolarben

Stratford Duralie

Yarrabee

Middlemount

Location w W W w
Glencore Other [ Sojitz Peabody
49.0% < 10.0% yancoal Yancoal ~50.0%
17.1%
Ownership Yancoal \ 100.0% 100.0%
Yancoal 82.9% Korean Y |
. ancoal
51.0% Sonsortium yancoal ~50.0%
Marketable Coal
Reserves (M@ 574 243 225 26 43 51
Coal
Resources (Mt)®® 3,816 1,718 1,190 316 195 102
CY17A Saleable
Production (M)®® 14.8 11.8 12.4 0.7 2.9 3.9
Mine Life (Years)® 39 21 18 38 15 13
Thermal / Thermal / Semi Soft Coking / PCl/
ARRCIVIE TG Semi Soft Coking Semi Soft Coking Thermal Thermal PCI Hard Coking
Port: PWCS and NCIG Port: PWCS and NCIG Port: PWCS and NCIG Port: PWCS and NCIG Port: WICET Port: DBCT and APCT

Infrastructure

Source: Company filings

I Ownership Interest and Operated

Notes:
1. 100% basis

Rail: Hunter Valley Coal
Chain

Rail: Hunter Valley Coal
Chain

I Other JV interests

. Based on Coal Resources and Coal Reserves Statement for year ending 31 December 2017

Rail: Hunter Valley Coal
Chain

Rail: Hunter Valley Coal
Chain

Rail: Blackwater System

Rail: Goonyella System

. Mine life of each individual mine calculated as marketable reserves (as at 31 December 2017) divided by CY17 production
. HVO is operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which
18 is appointed by Yancoal and Glencore and which reports to the joint venture management committee

2,
3. Adjusted for full-year contribution of Coal & Allied assets, sourced from Rio Tinto 4th Quarter Production Results (16 January 2018)
4
5

YANCOAL
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Safety and Environmental Management

Yancoal’s Health, Safety and Environment Committee is chaired and led by members of the Yancoal
Board, providing external oversight of the Company’s operating and reporting standards

= Environmental Management Environmental Standards

= Each mine implements proactive = Total seeding and planting across all operations in = Leading edge sustainability practices
strategies to update and monitor its 2017 is 285 hectares. Total new disturbance across  ensure Yancoal is instituting and updating
safety standards, behaviours and all operations in 2017 is 442 hectares its water management, land use and
reporting to ensure operations are = As of 31 December 2017, Yancoal has seeded and monitoring plans throughout every stage
aligned and focused on achieving planted 50% of disturbed areas across all of the mining process, from prior-to-
Yancoal’s goal of zero harm operations commencement, until well after eventual

= Community - In 2017, Yancoal invested more than close.

$1.3 million into local initiatives to help make a
genuine positive difference in the communities in

\ which it operates /
Half Year 2018 -

= The Company’s Total Recordable Injury Frequency Rates (“TRIFR”) and Lost Time Injury Frequency Rates (“LTIFR”) remained steady for
the six-month reporting period

= As at 30 June 2018, the Yancoal 12-month moving average TRIFR was 9.98), with all operations continuing to review and implement
hazard reduction strategies and awareness training for employees.

Notes:
1. Excludes Watagan assets YAN GOAL

REMKHEARAA
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Section 4: 1H CY18 Results Update




1H CY18 Results Update

Yancoal’s transformational acquisition of 100% of C&A from Rio Tinto drove immediate production and

financial gains
Profit Result (ASMM)

Revenue from Continuing Operations
Operating EBITDA

Operating EBIT

Finance Costs

Bank Fees and Other Charges

Interest Income

Gain on Disposal / Acquisition of Interest in Joint
Operation and Subsidiaries

Impairment Reversal of Mining Tenements

Fair Value Losses Recycled from Hedge Reserve
Remeasurement of Royalty Receivable
Transaction Costs

Stamp Duty Expensed

Write-down of Financial Assets

Receipts from Joint Venture Participant

Profit / (Loss) before Income Tax

Net Profit / (Loss) after Income Tax

21

Half-Year Ended June 2018

2,347
980
736

(152)
(62)

58

78

(45)

(10)

(16)

(50)

539

361

832
277
197

(105)
(49)

57

(101)

(21)

®)

(18)

(14)

2,601
988
732

(287)

(109)
114
177
100

(229)

8
(33)

(167)

311

229

Half-Year Ended June 2017 | Year Ended December 2017 | Year Ended December 2016

1,238
172
39

(209)

(113)

125

(133)
(6)
(3)

(12)

(312)

(227)

YANCOAL
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Sound Financial Position and Performance

Revenue Operating EBITDA Profit / (Loss) before Tax
AUD MM AUD MM AUD MM
4,000 o de 1,200 600 539
N & 2%/ oss $°0 og0
N N A \al
v v 400 311
3,000 2,601 900
2,347
200
2,000 600
1,238 0
832 277 2017  1H2017 1H2018
1,000 300 37 (200) 18)
0 0 J (400)  (312)
2016 2017 1H2017 1H2018 2016 2017  1H2017 1H2018
Net Cash (Used in) / Generated from
Total Assets Net Assets Operating Activities
AUD MM AUD MM AUD MM
6,000 800 712
' 5,265
14,000 \e oe 5,026 ’
BN 12,313 11,914 q,/(v -
4,500
10,500 408 282
400
3,000
7,000 '
200
1,352
. 2016 2017  1H2017 1H2018
0 0 (200) (24)
2016 2017 1H2018 2016 2017 1H2018

YANCOAL
22
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Sound Financial Position and Performance (Cont’d)

23

Operating EBITDA Margin

Profit / (Loss) before Tax Margin

45.0% 41.8% 36.0%
38.0% 23.0%
0 33.3% 24.0%
36.0% 12.0%
12.0%
27.0% III
0.0%
18.0% 13.9% 2017 1H2017 1H2018
(12.0%) (2.2%)
9.0% (24.0%)
(25.2%)
0.0% (36.0%)
2016 2017 1H2017 1H2018
Gearing Ratio @ Return on Assets @
X
5.0
9.0%
3.7 6.0%
4.0 6.0%
3.0 3.0% 2.3%
2.0 0.0% .
0.9 1 2017 1H2017 1H2018
Lo : 0.8 (3.0%) (0.4%)
0.0 (6.0%)
2016 2017 1H2018
Notes:

Profit / (Loss) after Tax Margin

24.0%
16.0%
8.0%
0.0%

(8.0%)

(16.0%)

(24.0%)

8.8%

15.4%

(18.3%)

2017

Return on Equity ©®

1H2017
(1.7%)

1H2018

16.0%
8.0%
0.0%

(8.0%)

(16.0%)

(24.0%)

1. Gearing ratio is calculated as gross debt divided by total equity at the end of the year/period. Gross debt consists of the total balance of interest-bearing liabilities as at the end of the year/period

2. Return on assets (%) is calculated by dividing profit after income tax by average total assets. Average total assets equals the average of beginning balance and ending balance at the corresponding year/period. Half year data has been annualize,

7.2%

14.0%

(14.9%)

2017

1H2017
(1.9%)

3. Return on equity (%) is calculated by dividing profit after income tax by average total equity. Average total equity equals the average of beginning balance and ending balance at the corresponding year/period. Half year data has been annualize

1H2018

YANCOAL
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Production Costs Breakdown

Production Costs®

Breakdown (ASMM)

Half-Year Ended | Half-Year Ended

June 2018 June 2017

Year Ended

Year Ended
December 2017 | December 2016

Raw Materials and
Consumables Used

Employee Benefits
Expense

Depreciation and
Amortisation Expense

Transportation Expense

Contractual Services and
Plant Hire Expense®

Total Production Costs
(excluding Royalties)

Government Royalties
Expense

Total Production Costs

Notes:

(337)

(254)

(244)

(274)

(196)

(1,305)

(161)

(1,466)

1. The production costs on this slide include corporate costs and exclude the capex
2. Contractual services and plant hire expense excludes corporate transaction costs

24

(109)

(102)

(80)

(122)

(69)

(482)

(53)

(535)

(349)

(302)

(256)

(312)

(241)

(1,460)

(173)

(1,633)

(187)

(188)

(133)

(267)

(121)

(896)

(71)

(967)

Comparison of Production Costs Breakdowns

100%

80%

60%

40%

20%

0%

Half-Year Ended June 2018 Half-Year Ended June 2017
Raw materials and consumables used B Employee benefits expense
Depreciation and amortisation expense H Transportation expense
Contractual services and plant hire expense B Government royalties expense

YANCOAL
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Section 5: Coal Market Outlook




Historical and Estimated Coal Price

Historical and Estimated Thermal Coal Prices®, US$/t

120
Forecast
100
80
60
40
I L = = = S &
o o o o o o o
N N N N N N N
= Newc Thermal Contract 6,322kcal/kg GAR === Newc Thermal 6,000 Spot e Newc Thermal 5,500 Spot
250 Historical and Estimated Metallurgical Coal Prices®, US$/t
Forecast
210
170 \
50
i L = = e 2 &
o o o o o o
N N N N N N N
Premium Hard Coking Coal e Semisoft Coking Coal | ow Volatile PCI

Source: AME Direct

Notes:
1. Newc Thermal 6,000 Spot has increased by 18.6% from 102US$/t on 1 January 2018 to 121US$/t on 31 July 2018. The prices above reflect annual average over the calendar year period, and the forecasted annual prices of 2018 include the actual prices in the first half of 2018

and the forecast for the second half of 2018 YANcoAL

REMKHEARAA
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Appendix: Asset Overviews




Hunter Valley Operations

VEMEOE! Other JV Watagan

Interests Mines

Owned & Operate
Mines

Marketable Coal Production (Mt) (100% basis) ®

Key Metrics

Location New South Wales, Australia
Mine Type Open Cut

Year of Initial Operation 1949

Ownership (%) 51.0%

Measured: 730Mt

Indicated: 1,432Mt

Measured + Indicated: 2,162Mt
Inferred: 1,654Mt

Total: 3,816Mt

Coal Resources (OC + UG)
(100% basis)®

Coal Reserves (OC) —
Proven and Probable 824Mt
(100% basis)®

Production (Mt)

8

0

Sep - Dec 2017 1H2018

Commentary

Marketable Coal Reserves
(OC) — Proven and Probable 574Mt
(100% basis)®

Mine Life® 39 years

Product Type Thermal / Semi Soft Coking

Notes:

1. Asat 31 December 2016, Source: 2017 Coal Resources and Coal Reserves Statement

2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production

3. For 2017, only 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction. Source:
Annual Report & Quarterly Activities Report

28

World-class tier-one thermal coal asset

Located at 24 km north-west of Singleton in the Hunter Valley Basin of
NSW, HVO is operated as an unincorporated joint venture with Glencore

HVO is a multi-pit open cut mine, using dragline, and truck and shovel
methods. ROM coal is processed through two on-site coal preparation
plants to produce semi-soft coking coal and low, medium and high ash
thermal coal for the export market. Product coal is railed through the
Hunter Valley rail network and shipped via the Port Waratah Coal Terminal
in Newcastle

Subsequent to completion of the acquisition on 1 September 2017, HVO
achieved saleable coal production of 4.8Mt in the four-month period in 2017
and 6.4Mt in the first half of 2018

HVO has expansion potential, and operational synergies with Glencore,
including mining coal from barriers between mines of the two companies

YANCOAL
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Mount Thorley Warkworth

VEMEOE! Other JV Watagan

Interests Mines

Owned & Operate
Mines

Marketable Coal Production (Mt) (100% basis) ®

Key Metrics

Location New South Wales, Australia
Mine Type Open Cut

Year of Initial Operation 1981

Ownership (%) 82.9%

Measured: 247Mt

Indicated: 790Mt

Measured + Indicated: 1,037Mt
Inferred: 681Mt

Total: 1,718Mt

Coal Resources (OC + UG)
(100% basis)®

Coal Reserves (OC) —
Proven and Probable 348Mt
(100% basis)®

Production (Mt)

8

Sep - Dec 2017 1H2018

Commentary

Marketable Coal Reserves
(OC) — Proven and Probable 243Mt
(100% basis)®

Mine Life® 21 years

Product Type Thermal / Semi Soft Coking

Notes:

1. Asat 31 December 2016, Source: 2017 Coal Resources and Coal Reserves Statement

2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production

3. For 2017, 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction. Source: Annual
Report & Quarterly Activities Report

29

World-class tier-one thermal coal asset

MTW is an integrated operation of two open cut mines located adjacent to each
other, 15 km south-west of Singleton in the Hunter Valley of NSW

MTW operates through multiple pits, using dragline, and truck and shovel
methods. ROM coal is processed through two on-site coal preparation plants
to produce semi-soft coking coal and low, medium and high ash thermal coal
for the export market. Product coal is railed through the Hunter Valley rail
network and shipped via the Port Waratah Coal Terminal in Newcastle

Subsequent to completion of the acquisition on 1 September 2017, MTW
achieved saleable coal production of 3.9Mt in the four-month period in 2017
and 6.0Mt in the first half of 2018

Following preliminary studies, we have commissioned further drilling and
technical assessments to consider the feasibility of a potential underground
opportunity at MTW

YANCOAL
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Yancoal

M 00 I arl b en Owned & Operate OtEr Watagan

Interests Mines

Mines

Key Metrics Marketable Coal Production (Mt) (100% basis) ®
. . Production (Mt)
Location New South Wales, Australia
21 -
Mine Type Open Cut and Underground
Year of Initial Operation 2010 14 - 124
ownership (%) 81% 9.3 8.8 m Full Year Data
;] 82 6.1 =1H Data
Measured: 750Mt 3.4 4.3
Indicated: 240Mt '
E:l%%l(y?gzgg)fgs (©C+Ue) Measured + Indicated: 990Mt 0
Inferred: 200Mt 2015 2016 2017 2018
Total: 1,190Mt
Coal Reserves (OC+UG) — Commentary
Proven and Probable 267Mt L ) _
(100% basis)® * Located within the western coalfields of New South Wales, Moolarben is a
world-class open-cut and underground complex producing export quality
Marketable Coal Reserves thermal coal
+ _
é,oc UG) ~ Proven a_ndl 225Mt * Expansion of the Moolarben complex continued in 2017 with the successful
robable (100% basis)® o .
commissioning of the new underground mine and commencement of
Mine Life®@ 18 years longwall production in October 2017 on schedule and on budget
* In 2017, production at the open cut and underground mines achieved total
Product Type Thermal ROM production of 14.7Mt and saleable coal production of 12.4Mt
Notes: *  Now fully developed, the integrated Moolarben Coal Complex (Stage One

1. Asat 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement

2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production and Stage TWO) has approval to produce Up to 21Mt Of ROM C0a| per
3. Source: Annual Report & Quarterly Activities Report annum

YANCOAL
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Yancoal

Stratford Duralie (Gloucester) Owned & Operate | Other 3V Watagan

Interests Mines

Mines

Key Metrics Marketable Coal Production (Mt) (100% basis) ®
. . Production (Mt)
Location New South Wales, Australia
_ 15, 14
Mine Type Open Cut
Year of Initial Operation 1995 10 - 0.9
ownership (%) 100% 0.7 0.7 m Full Year Data
05 0.5 =1 H Data
Measured: 11Mt ' 0.3 02
Indicated: 195Mt ‘
Coal Resources (OC) .
. + :
(100% basis)® Mfasur(?d Indicated: 206Mt 0.0 . . L
'T” erlregi 61'3'0Mt 2015 2016 2017 2018
otal: t
Commentar
Coal Reserves (OC) — y
Proven and Probable 44Mt - ) )
(100% basis)® * Located within the Gloucester Basin of NSW, the Stratford Duralie
operation produces high fluidity semi-soft coking and thermal coals
'(woacrl)(itit::igr??anesg\ézzle 26Mt e Stratford Duralie capitalised on improved mining conditions established in
(100% basis)® the first half of 2017-following a redesign of the mine in late 2016, enabling
sustained extraction rates
Mine Life 38 years * In 2017, Stratford Duralie achieved total ROM coal production of 0.9Mt and
Product Type Semi Soft Coking / Thermal saleable coal production of 0.7Mt
* As mining activity at the Duralie mine continues to wind down and
Notes: _ operational focus moves to the commencement of production of the 1.2Mt
1 /gtsr;tfsrldjl)gsrearlr;:earnio(lzzério;r((j:ﬁ;ﬁ]%ljd(;gﬁls:?sesources and Coal Reserves Statement, Gloucester data, comprises the ROM per annum Stratford extension project in the latter half of 2018

2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production
3. Source: Annual Report & Quarterly Activities Report

YANCOAL
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Yarrabee

VEMEOE! Other JV Watagan

Interests Mines

Owned & Operate
Mines

Key Metrics

Location Queensland, Australia
Mine Type Open Cut

Year of Initial Operation 1994

Ownership (%) 100%

Coal Resources (OC)
(100% basis)®

Measured: 95Mt

Indicated: 80Mt

Measured + Indicated: 175Mt
Inferred: 20Mt

Marketable Coal Production (Mt) (100% basis) ®

Production (Mt)
4.0 A
20 - m Full Year Data
12 13 13 1.1 m1 H Data
0.0 - , , l
2015 2016 2017 2018
Commentary

Total: 195Mt
Coal Reserves (OC) —
Proven and Probable 56Mt
(100% basis)®
Marketable Coal Reserves
(OC) — Proven and Probable 43Mt
(100% basis)®
Mine Life® 15 years
Product Type PCI

Notes:

1. As at 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement
2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production

3. Source: Annual Report & Quarterly Activities Report

32

Located at approximately 40 kilometres north-east of Blackwater in Central
Queensland’s Bowen Basin, Yarrabee is an open cut coal mine

Yarrabee produces ultra-low volatile, semi-anthracitic PCI coal, exporting to
steelmakers in the Asian region

ROM coal is mined from a number of pits, with the majority of coal blended
at the site’s coal handling preparation plant. A notable portion of the ROM
coal is bypassed due to its superior in situ quality

Product coal is road hauled about 37 kilometres to the Boonal load out
facility on the Blackwater railway system and then railed to the RG Tanna
and Barney Point Coal Terminals in Gladstone for export to customers

In 2017, Yarrabee achieved total ROM coal production of 3.4Mt and total
saleable coal production of 2.9Mt

YANCOAL
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Middlemount

Yancoal
Owned & Operate
Mines

Other JV Watagan

Interests Mines

Marketable Coal Production (Mt) (100% basis) ®

Key Metrics

Location Queensland, Australia
Mine Type Open Cut

Year of Initial Operation 2011

Ownership (%) Around 50.0%

Measured: 66Mt

Indicated: 33Mt

Measured + Indicated: 99Mt
Inferred: 3Mt

Total: 102Mt

Coal Resources (OC)
(100% basis)®

Coal Reserves (OC) —
Proven and Probable 68Mt
(100% basis)®

Production (Mt)

6.0 -
4.1 4.1 3.9
4.0
m Full Year Data
2.1 2.1
2.0
20 - 1.7 m1 H Data
0.0 - r :
2015 2016 2017 2018
Commentary

Marketable Coal Reserves
(OC) — Proven and Probable 51Mt
(100% basis)®

Mine Life® 13 years

Product Type PCI / Hard Coking

Notes:

1. Asat 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement

2. Mine life calculated as marketable reserves (as at 31 December 2017) divided by CY17 production
3. Source: Annual Report & Quarterly Activities Report

33

* Located 90 kilometres north-east of Emerald in Queensland’s Bowen
Basin, Middlemount is an open cut mine producing low volatile PCI coal
and hard coking coal used for export markets

* Middlemount is mined using conventional truck and shovel techniques.
ROM coal is washed at an onsite facility. Product coal is railed and shipped
via Dalrymple Bay Coal Terminal and Abbot Point Port

*  The Middlemount joint venture overcame the impacts of poor weather
conditions and subsequent interruptions to rail and shipping to re-establish
consistent extraction and throughput rates in the second half of 2017

* In 2017, Middlemount achieved total annual ROM coal production of 5.3Mt
and total saleable coal production of 3.9Mt

YANCOAL
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Ashton

Yancoal
Owned & Operate
Mines

Other JV Watagan

Interests Mines

Key Metrics

Location New South Wales, Australia

Mine Type Underground and Potential Open Cut
Year of Initial Operation 2005

Ownership (%) 100%®@

Coal Resources (OC + UG)
(100% basis)®

Measured: 80Mt
Indicated: 75Mt
Measured + Indicated: 155Mt
Inferred: 110Mt

Marketable Coal Production (Mt) (100% basis) ®

Production (Mt)

2.0 -
1.4
11 1.2
1.0 - m Full Year Data
0.6 =1 H Data
0.5 0.4 0.4
0.0 - T T l
2015 2016 2017 2018
Commentary

Total: 265Mt
Coal Reserves (OC+UG) —
Proven and Probable 49Mt
(100% basis)®
Marketable Coal Reserves
(OC+UG) - Proven and 26.8Mt

Probable (100% basis)®

Product Type

Semi/Thermal

Notes:

1. As at 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement

* Located in the Upper Hunter Valley region of New South Wales, the Ashton
underground mine produces semi-soft coking coal for export through the
Port of Newcastle

* The Ashton operation includes an operating underground mine, an
approved but undeveloped open cut project, coal handling and preparation
plant and a rail siding

* In 2017, Ashton achieved total ROM coal production of 2.8Mt and saleable
coal production of 1.2Mt for the year

* The approval for the Ashton ‘Mod 5’ (integration modification) has been

received. The modification enables Ashton to increase underground
production up to 5.45Mtpa ROM

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers
consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March
2016, Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure
and other corporate support services for the Ashton, Austar and Donaldson assets

3. Source: Annual Report & Quarterly Activities Report

YANCOAL
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Yancoal
A us t ar Owned & Operate OtEr Watagan
Mines

Interests Mines

ey Metrics arketable Coal Production o basis
K Met Marketable Coal Product Mt) (100% b G
. i Production (Mt)
Location New South Wales, Australia
1.9
2.0 -
Mine Type Underground
Year of Initial Operation 1916 11
ownership (%) 100%(? 1.0 - 0 0.9 m Full Year Data
) m 1 H Data
Measured: 70Mt 05 0.4
Indicated: 80Mt
0.1

gl Resoyrces e Measured + Indicated: 150Mt L
(100% basis)® f i 0.0 ; .

'T” erlregz-g,a'\"t 2015 2016 2017 2018

otal: t
Commentar
Coal Reserves (UG) — y
Proven and Probable 41Mt . . o ) )
(100% basis)® * Austar is one of the oldest mines within New South Wales, having been in
operation for 100 years
'(\fjag)(itit::igr? ZandeF?re J\t;:)l e 32Mt * Located south-west of Cessnock, Austar produces a premium semi-hard
(100% basis)® coking coal characterised as the highest fluidity and lowest ash coking coal
in Australia, with low phosphorous and low alkalis. The coal is shipped

Product Type Met through the Port of Newcastle

* In 2017, Austar achieved total ROM coal production of 2.0Mt and saleable
coal production of 1.9Mt

Notes:

1. As at 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers
consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March
2016, Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure
and other corporate support services for the Ashton, Austar and Donaldson assets

3. Source: Annual Report & Quarterly Activities Report

YANCOAL
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Donaldson

VEMECEE! Other JV Watagan

Interests Mines

Owned & Operate
Mines

Marketable Coal Production (Mt) (100% basis) ®

Key Metrics

Location New South Wales, Australia
Mine Type Underground

Year of Initial Operation 2006

Ownership (%) 100%®@

Measured: 190Mt

Indicated: 400Mt

Measured + Indicated: 590Mt
Inferred: 100Mt

Total: 690Mt

Coal Resources (OC + UG)
(100% basis)®

Coal Reserves (UG) —
Proven and Probable 110Mt
(100% basis)®

Production (Mt)

2.0 -
1.3
1.0 - 08 m Full Year Data
m1 H Data
0.2 0.2
0.0 0.0
0.0 - T T )
2015 2016 2017 2018
Commentary

Marketable Coal Reserves
(UG) — Proven and Probable 62Mt
(100% basis)®

Product Type Met/Thermal

Notes:

1. As at 31 December 2017, Source: 2017 Coal Resources and Coal Reserves Statement

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers
consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March
2016, Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure
and other corporate support services for the Ashton, Austar and Donaldson assets

3. The Donaldson coal operation was moved to “care and maintenance”, with mining ceasing at the Abel underground mine in June
2016. Source: Annual Report & Quarterly Activities Report

36

* As announced in May 2016, the Donaldson coal operation was moved to
“care and maintenance”, with mining at the Abel underground mine ceasing
in June 2016
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