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20 August 2018

To  Market Announcements Office
ASX Limited
Level 4, North Tower, Riaito
525 Collins Street
Melbourne VIC 3000

By Facsimile: 1300 135 638

Dear Sir f Madam
Navigator Global Investments limited {(ASX: NGI) - Notice of change of interest of substantial hoider

We act for Delaware Street Capital Master Fund, L.P. ("DSCMF”).

Attached is a Form 604 Notice of change of interest of substantial holder in relation to the above company
lodged on behalf of DSCMF.

Yours sincerely

Diana Nicholson | Partner

King & Wood Mallesons

Level 50, Bourke Place, 600 Bourke Street, Melbourne VIC 3000

T +61 39643 4229 | M +61 418 481 632 | F +61 3 9643 5999
diana.nicholson@au kwm.com | Partner profile | www kwm.com

This communication and any attachments are confidential and may be privileged.

King & Wood Mallesons in Australia is a member firm of the King & Wood Mallesons network.
See kwm.com for more information.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schems Navigator Global Investmenls Limited

ACNIARSN 101 585 137

1, Details of substantial holder (1)
Name Delaware Street Capital Master Fund, L.P.

ACN/ARSN (if applicable) Not applicable

There was a change In the interests of the

substandial holder on 167 08 /2018
The previous notice was given o the company on 127 04 12018
The previous notice was dated 12/ 04 12018

2. Pravious and present voling power

The total number of voles atiached 10 all the voting shares in the company or voting interests in the scheme that the substantial hokler or an associate (2) had a

relevant interest (3} in when last required, and when now required, to give 2 substanial hoiding notics to the company or scheme, are 8 follows:

Class of securities {4) Previous nolice Present nofice
Person's voles Voting power (5) Person’s voles Voting power (5)
Ordinary 26,101,982 16.10% (based on 13,101,982 8.08% (based on 162,147,897 ordinary
462,147,887 ordinary shares on issue}
shares on issue)

3. Changas in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give & substantial holding notice i the company or scheme are as follows:

Date of change Person whosa relevant Nature of Consideration Classand pumber | Person's voles
interest changed change {6) given in relafion of securities affecled
to change {7) affected
161682018 Delavaare Street Capital | Sold off.market $71,500,000.00 Ordinary 13,800,000
Master Fund, LP, 13,000,000

4, Present relevant inferests

Particulars of each relevant interest of the substantial holder in voling securities afier the change am as follows:

Hotder of relevant interest | Registered Person entitied Nature of Class and Person's voles
haider of 1o be registered refevant number of :
seourities as holder (6} Interest {6) securilies

Delaware Street Capital | UBS AG Delaware Streel  ; Beneficiat Holder Ordinary 8,036,982

Master Fund, LP. Capltal Master §,635,982

Fund, LP,

Delaware Street Capital | UBS Dalaware Streel Beneficlal Holder Ordinary 5,065,000

Master Fund, LP. Financial Capital Master 5,065,000
Services ing. | Fund,L.P.




5. Changes in assoclation

The persons who have become associales (2) of, ceased to be associates of, or have changed the nature of their association () with, the substantial hoider in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association
Mot applicable Not applicable
6. Addresees

The addresses of persons named in this fom are as follows:

Name Address
Delaware Strest Capital Master Fund, LP. | Delaware Street Capital Master Fund, LP.
¢lo DSC Advisors, LP.

900 N. Michigan Ave., Suite 1600
Chicago, 1. 60611
Attentlon: David Nietfeldt (nietfeldt@dscilc.com)

UBS AG UBS AG
Bahnhofstrasse 45
CH-800% Zurich, Switzerland
UBS Financial Services Inc. UBS Financlal Services Inc.
1000 Harbor Bivd,

Weehawken, NJ (7086

e
Signature
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printname  Andrew G. Bluhm Capatity Manager, DSC Advisors, L.P. a¢ lnvestment
Manager of Delawate Strest Capital Master Fund, LP,

sign here %\ ‘ dale _ 18/August/ 2018

CIRECTIONS
If there are & number of substantial holders with similar of fefated relevant interests (eg a comoration and its related corporations, of the manager and trustee of an eqully

trust), the names coufd be included in an annexure to the form. f the relevant interests of a group of persons are essentiafly similar, they may be referred to throughout the
form &s & specifically named group if the membership of each group, with the names and addresses of members is clearly st outin paragraph 6 of the form.

Ses the definition of “associate’ in section ¢ of the Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 67 18(7) of the Corporations Act 2001.
Thea voting shares of a company consfitute one class unless divided inlo separate classes.

The person's votes divided by the total votes in the body corporate or scheme multipiied by 100,
Include details of:

@ any relevant agreement or ofhier circimslances because of which the change in relevant interest occumed. If subsection 671B(4) applies, a copy of any
document sefting out the terms of any relevant agreement, and a slatement by the person giving ful and accurale detals of any contracl, scheme or
arrangement, musl accompany this form, logether with 8 writien statement certifying this contract, scheme ar amangement; and

{b) any qualiicstion of he power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the secunities to
which the relevant interest relates (indicating clearly the pariicular securities to which the qualificaiion applies).

See the definition of *relevant agreamant” In section 9 of the Corporations Act 2001,
Details of the consideration must indlude any and afl benefits, money and other, that any person from whom a relevant inferest was acquired has, or may, become entitied

1o recaive In relation to that acquisiion. Detafls must be induded even if the benefit is conditional on the happening or not of & cortingency. Details must be included of
any benefit paid on behalf of the substantial holder or ifs associaie In relation to the acouisibons, even if they are nol paid directly to the person from whom the relevant

interest was acquired.
f the substantiat holder is unable to detenmine the identity of the person {eg if the relevant interest arises bacauss of an option) wiile unknown®,

Glve detals, if appropriste, of the present association and any change In that association since: the tast substantia holding nofie.



