
Mercantile Investment Company Limited  

ABN 15 121 415 576 
Level 5, 139 Macquarie Street 

Sydney NSW 2000 
Tel 02 8014 1188  Fax 02 8084 9918 

MVT ASX Announcement - YBR Bidder's Statement - item 5 

 
 
 
Date: 20 August 2018 
 
 
 
The Manager  
Company Announcements 
ASX Limited 
 
 
 

ASX ANNOUNCEMENT 
 

Bidder’s Statement - Off-market bid for Yellow Brick Road Holdings Limited by Mercantile OFM Pty 
Limited 

 
Please find enclosed in accordance with item 5 of section 633(1) of the Corporations Act 2001 (Cth)  
a copy of the bidder’s statement (Bidder’s Statement) issued by Mercantile OFM Pty Limited  
(ACN 120 221 623) (Mercantile OFM). Mercantile OFM is a wholly owned subsidiary of Mercantile 
Investment Company Limited. The Bidder’s Statement is in relation to an off-market takeover bid by 
Mercantile OFM to acquire all of the ordinary shares in Yellow Brick Road Holdings Limited  
(ACN 119 436 083) (YBR) that Mercantile OFM does not already hold a relevant interest in (Bid). The 
Bid is at a cash price of $0.09 per YBR share. 
 
The Bidder's Statement was lodged with the Australian Securities and Investments Commission 
earlier today and will be sent to YBR today. 
 
Yours faithfully 
 
 
 
 
Gabriel Radzyminski 
Director 
 
 



 

 

 



 

 

 



 



 



For CHESS Holdings 



For Issuer Sponsored Holdings 

 









 30 June 2017 30 June 2016 30 June 2015 30 June 2014 
Total Revenues         221,314         212,920  166,335   32,056 

  
Expenses   

Commissions & consultancy expenses (174,105) (172,559) (130,780)  (19,441) 
Employee benefits expense (17,358) (17,141) (14,421)  (9,366) 
Depreciation & amortisation expense (2,694) (2,147) (1,828)  (418) 
Impairment of assets -   (566)  (2,000) 
Operating expenses (10,596) (16,140) (10,249)  (6,649) 
Occupancy expenses (1,502) (1,609) (1,047)  (783) 
Other non-operating expenses (846) (2,149) (8,086)  (831) 
Finance costs (11,994) (13,336) (9,279)  (1,327) 

Total Expenses (219,095) (225,647) (175,690)  (40,815) 
  

Profit/(Loss) before tax 2,219 (12,727) (9,355)  (8,759) 
Income tax (expense)/benefit (973) 3,155 6,801 - 

  
Profit/(Loss) from continuing operations 
attributable to owners of YBR 1,246 (9,572) 

 
(2,554)  (8,759) 



Source: Bloomberg 
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YBR information 

Minority Shareholders in YBR 

Taxation risks 

Taxation considerations 

Ability to exercise effective control 

Potential impact on subsequent bids 



Main undertaking 

Possible volatility of YBR Share price 

Macroeconomic risks 



Regulatory changes 





  













 







 







 



Charter of the United Nations Act 
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