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BINGO INDUSTRIES LIMITED
ACN 617 748 231

Retail Entitlement Offer Booklet

1 for 2.48 pro rata accelerated non-
renounceable entitlement offer of Bingo
ordinary shares at $2.54 per New Share

Retail Entitlement Offer closes: 5:00pm (Sydney time) on Friday, 7 September 2018

If you are an Eligible Retail Shareholder, this is an important document that requires your
immediate attention. It should be read in its entirety. This document is not a prospectus under the
Corporations Act and has not been lodged with the Australian Securities and Investments
Commission. You should consult your stockbroker, solicitor, accountant or other professional
adviser if you have any questions.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES



IMPORTANT NOTICES

This Information Booklet is dated Tuesday, 28 August 2018 and relates to the

Retail Entitlement Offer, which is part of the Entitlement Offer by Bingo to raise
$425 million. Capitalised terms in this section have the meaning given to them
in this Information Booklet.

This Information Booklet has been issued by Bingo Industries Limited (ACN
617 748 231) (Bingo).

The Retail Entitlement Offer is made pursuant to section 708AA of the
Corporations Act 2001 (Cth) (Corporations Act) (as notionally modified by
ASIC Corporations (Non-Traditional Rights Issues) Instrument 2016/84). This
Information Booklet is not a prospectus or a product disclosure statement
under the Corporations Act and has not been lodged with ASIC. This
Information Booklet does not contain all of the information which would be
required to be disclosed in a prospectus or product disclosure statement. As a
result, it is important for you to read and understand the publicly available
information on Bingo and the Entitiement Offer (for example, the information
available on Bingo’s website at https://www.bingoindustries.com.au or on the
ASX'’s website at www.asx.com) prior to deciding whether to accept your
Entitlement and apply for New Shares. The information in this Information
Booklet does not constitute financial product advice and does not take into
account your investment objectives, financial situation or particular needs.

Please contact your professional advisor or the Bingo Offer Information
Line on 1300 853 481 (within Australia) or +61 1300 853 481 (outside
Australia) between 8:30am and 5:30pm (Sydney time) on Monday to
Friday if you have any questions.

This Information Booklet should be read in its entirety (including the
accompanying Entitlement and Acceptance Form) before you decide to
participate in the Retail Entitlement Offer. In particular, the Investor
Presentation in Section 3 of this Information Booklet details important factors
and risks that could affect the financial and operating performance of Bingo.
Please refer to the “Operational and Business risks”, “Acquisition risks” and
"General risks” sections of the Investor Presentation for details. When making
an investment decision in connection with the Retail Entitlement Offer, it is
essential that you consider these risk factors carefully in light of your individual
personal circumstances, including financial and taxation issues (some of which
have been outlined in Section 3 of this Information Booklet).

In addition to reading this Information Booklet in conjunction with Bingo’s other
periodic and continuous disclosure announcements including the Investor
Presentation and Bingo’s announcements to the ASX and on its website, you
should conduct your own independent review, investigations and analysis of
Bingo and the New Shares and obtain any professional advice you require to
evaluate the merits and risks of an investment in Bingo before making any
investment decision.

By returning an Entitlement and Acceptance Form or otherwise paying for your
New Shares through BPAY® in accordance with the instructions on the
Entitlement and Acceptance Form, you acknowledge that you have read this
Information Booklet and you have acted in accordance with and agree to the
terms of the Retail Entitlement Offer detailed in this Information Booklet.

No overseas offering

This Information Booklet and the accompanying Entitlement and Acceptance
Form do not constitute an offer or invitation in any place in which, or to any
person to whom, it would not be lawful to make such an offer or invitation. In
particular, this Information Booklet does not constitute an offer to Ineligible
Retail Shareholders.

This Information Booklet is not to be distributed in, and no offer of New Shares
is to be made, in countries other than Australia and New Zealand.

No action has been taken to register or qualify the Retail Entitlement Offer, the
Entitlements or the New Shares, or otherwise permit the public offering of the
New Shares, in any jurisdiction other than Australia and New Zealand.

The distribution of this Information Booklet (including an electronic copy)
outside Australia and New Zealand, is restricted by law. If you come into
possession of the information in this Information Booklet, you should observe
such restrictions and should seek your own advice on such restrictions. Any
non-compliance with these restrictions may contravene applicable securities
laws.

Foreign exchange control restrictions or restrictions on remitting funds from
your country to Australia may apply. Your Application for New Shares is
subject to all requisite authorities and clearances being obtained for Bingo to
lawfully receive your Application Monies.

New Zealand

The New Shares are not being offered to the public within New Zealand other
than to existing shareholders of Bingo with registered addresses in New
Zealand to whom the offer of these securities is being made in reliance on the
Financial Markets Conduct Act 2013 and the Financial Markets Conduct
(Incidental Offers) Exemption Notice 2016.

This document has been prepared in compliance with Australian law and has
not been registered, filed with or approved by any New Zealand regulatory
authority. This document is not a product disclosure statement under New
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Zealand law and is not required to, and may not, contain all the information
that a product disclosure statement under New Zealand law is required to
contain.

United States disclaimer

None of the information in this Information Booklet or the accompanying
Entitlement and Acceptance Form constitutes an offer to sell, or the solicitation
of an offer to buy, any securities in the United States. Neither this Information
Booklet (or any part of it), the accompanying ASX Announcements nor the
accompanying Entitlement and Acceptance Form may be released or
distributed directly or indirectly, to persons in the United States.

The Entitlements and the New Shares have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (U.S. Securities
Act) or the securities laws of any state or other jurisdiction of the United
States. The Entitlements may not be taken up or exercised by persons in the
United States, and the New Shares may not be offered or sold, directly or
indirectly, in the United States, except in transactions exempt from, or not
subject to, the registration requirements of the U.S. Securities Act and
applicable securities laws of any state or other jurisdiction of the United States.

Definitions, time and currency

Defined terms used in this Information Booklet are contained in Section 6. All
references to time are to Sydney time, unless otherwise indicated.

All references to ‘$’ are AUD unless otherwise noted.
Taxation

There will be tax implications associated with participating in the Retail
Entitlement Offer and receiving New Shares. Section 5 provides for a general
guide to the Australian income tax, goods and services tax and stamp duty
implications of the Retail Entitlement Offer for Eligible Retail Shareholders.
The guide does not take account of the individual circumstances of particular
Eligible Retail Shareholders and does not constitute tax advice. Bingo
recommends that you consult your professional tax adviser in connection with
the Retail Entitlement Offer.

Privacy

Bingo collects information about each Applicant provided on an Entitiement
and Acceptance Form for the purposes of processing the Application and, if
the Application is successful, to administer the Applicant's shareholding in
Bingo.

By submitting an Entitlement and Acceptance Form, you will be providing
personal information to Bingo (directly or through the Share Registry). Bingo
collects, holds and will use that information to assess your Application. Bingo
collects your personal information to process and administer your shareholding
in Bingo and to provide related services to you. Bingo may disclose your
personal information for purposes related to your shareholding in Bingo,
including to the Share Registry, Bingo’s related bodies corporate, agents,
contractors and third party service providers, including mailing houses and
professional advisers, and to ASX and regulatory bodies. You can obtain
access to personal information that Bingo holds about you. To make a request
for access to your personal information held by (or on behalf of) Bingo, please
contact Bingo through the Share Registry.

Governing law

This Information Booklet, the Retail Entitlement Offer and the contracts formed
on acceptance of the Applications are governed by the law of New South
Wales, Australia. Each Applicant submits to the exclusive jurisdiction of the
courts of New South Wales, Australia.

No representations

No person is authorised to give any information or to make any representation
in connection with the Retail Entitlement Offer which is not contained in this
Information Booklet. Any information or representation in connection with the
Retail Entitlement Offer not contained in the Information Booklet may not be
relied upon as having been authorised by Bingo or any of its officers.

Past performance

Investors should note that Bingo’s past performance, including past share
price performance, cannot be relied upon as an indicator of (and provides no
guarantee or guidance as to) Bingo’s future performance including Bingo’s
future financial position or share price performance.

Future performance

This Information Booklet contains certain forward looking statements with
respect to the financial condition, results of operations, projects and business
of Bingo and certain plans and objectives of the management of Bingo.
Forward looking statements include those containing words such as:
"anticipate", "believe", "expect", "estimate", "should", “will", "plan”, "could",
"may" "intends", "guidance”, "project", "forecast", "target", "likely" and other
similar expressions, and include, but are not limited to, statements regarding
outcome and effects of the Retail Entitlement Offer. Any forward looking
statements, opinions and estimates provided in this Information Booklet are
based on assumptions and contingencies which are subject to change without
notice and involve known and unknown risks and uncertainties and other
factors which are beyond the control of Bingo’s and the Underwriter Parties



(defined below). This includes any statements about market and industry
trends, which are based on interpretations of current market conditions.
Forward looking statements may include projections, guidance on future
revenues, earnings, dividends and estimates.

These forward-looking statements contained in this Information Booklet involve
known and unknown risks, uncertainties and other factors which are subject to
change without notice, and may involve significant elements of subjective
judgement and assumptions as to future events which may or may not be
correct.

Forward-looking statements are provided as a general guide only and there
can be no assurance that actual outcomes will not differ materially from these
statements. Neither Bingo, nor any other person, gives any representation,
warranty, assurance or guarantee that the occurrence of the events expressed
or implied in any forward-looking statement will actually occur. In particular,
such forward-looking statements are subject to significant uncertainties and
contingencies, many of which are outside the control of Bingo. A number of
important factors could cause actual results or performance to differ materially
from the forward looking statements. Investors should consider the forward
looking statements contained in this Information Booklet in light of those
disclosures.

The forward looking statements are based on information available to Bingo as
at the date of this Information Booklet. Except as required by law or regulation
(including the ASX Listing Rules), Bingo is under no obligation to provide any
additional or updated information whether as a result of new information, future
events or results or otherwise.

None of the Underwriter Parties have authorised, approved or verified any
forward-looking statements.

Underwriters

UBS AG, Australia Branch (UBS) and Goldman Sachs Australia Pty Ltd
(Goldman Sachs) (together, the Underwriters) have acted as joint lead
managers, bookrunners and underwriters to the Entitlement Offer (including
the Retail Entitlement Offer). Neither the Underwriters, nor any of their
affiliates, related bodies corporate (as that term is defined in the Corporations
Act), nor their respective directors, employees, officers, representatives,
agents, partners, consultants and advisers (together the Underwriter Parties),
nor the advisers to Bingo or any other person including clients named in this
document, have authorised, permitted or caused the issue or lodgement,
submission, dispatch or provision of this Information Booklet (or any other
materials released by Bingo) and none of them makes or purports to make any
statement in this Information Booklet and there is no statement in this
Information Booklet which is based on any statement by any of them.

The Underwriter Parties may, from time to time, hold interests in the securities
of, or earn brokerage, fees or other benefits from Bingo.

Disclaimer

Determination of eligibility of investors for the purposes of the institutional or
retail components of the Entitlement Offer is determined by reference to a
number of matters, including legal and regulatory requirements, logistical and
registry constraints and the discretion of Bingo and the Underwriters. To the
maximum extent permitted by law, each of Bingo and the Underwriters and
each of their respective affiliates disclaim any duty or liability (including for
negligence) in respect of that determination and the exercise or otherwise of
that discretion. To the maximum extent permitted by law, the Underwriter
Parties disclaim all liability for any expenses, losses, damages or costs
incurred by you as a result of your participation in the Retail Entitlement Offer
and the information in this Information Booklet being inaccurate or due to
information being omitted from this Information Booklet, whether by way of
negligence or otherwise, and make no representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of the
information in this Information Booklet.

The Underwriter Parties take no responsibility for any part of this Information
Booklet or liability (including, without limitation, any liability arising from fault or
negligence on the part of any person) for any direct, indirect, consequential or
contingent loss or damage whatsoever arising from the use of any part of this
Information Booklet or otherwise arising in connection with either of them.

The Underwriter Parties make no recommendation as to whether you or your
related parties should participate in the Retail Entitlement Offer nor do they
make any representations or warranties, express or implied, to you concerning
the Entitlement Offer or any such information, and by returning an Entitlement
and Acceptance Form or otherwise paying for your New Shares through
BPAY® in accordance with the instructions on the Entitlement and Acceptance
Form, you represent, warrant and agree that you have not relied on any
statements made by the Underwriter Parties in relation to the New Shares or
the Entitlement Offer generally.

Risks
Refer to the “Operational and Business risks”, “Acquisition risks” and "General
risks” sections of the Investor Presentation included in Section 3 of this

Information Booklet for a summary of general and specific risk factors that may
affect Bingo. You should consider these risks carefully in light of your personal
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circumstances, including financial and taxation issues, before making an
investment decision in connection with the Retail Entitlement Offer.

No cooling off

Cooling off rights do not apply to an investment in New Shares. You cannot
withdraw an Application once it has been accepted.

Trading New Shares

Bingo will have no responsibility and disclaims all liability (to the maximum
extent permitted by law) to persons who trade New Shares they believe will be
issued to them before they receive their holding statements, whether on the
basis of confirmation of the allocation provided by Bingo or the Share Registry
or otherwise, or who otherwise trade or purport to trade New Shares in error or
which they do not hold or are not entitled to.

No Entitlements trading

Entitlements are non-renounceable and cannot be traded on ASX or any other
exchange, nor can they be privately transferred.

Disclaimer of representations

No person is authorised to give any information, or to make any
representation, in connection with the Retail Entitlement Offer that is not
contained in this Information Booklet.

Any information or representation that is not in this Information Booklet may
not be relied on as having been authorised by Bingo, or its related bodies
corporate in connection with the Retail Entitlement Offer.

If you are in any doubt as to these matters, you should first consult with your
stockbroker, solicitor, accountant or other professional adviser.
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Chairman’s letter
28 August 2018

Dear Shareholder

On behalf of the Board of Bingo Industries Limited (Bingo), | am delighted to provide our shareholders
with the opportunity to participate in the retail component of Bingo’s $425 million pro-rata equity raising
(Entitlement Offer) announced on 21 August 2018. The proceeds of the Entitlement Offer will be used to
partly fund the acquisition of ‘Dial a Dump Industries’ (DADI) (the Acquisition) for $577.5 million together
with the acquisition of two freehold properties' and the associated transaction costs and stamp duty
related to the Entitlement Offer and Acquisition.

The Acquisition will be partly funded by an underwritten® 1 for 2.48 pro-rata accelerated, non-
renounceable entitlement offer for new Bingo ordinary shares (New Shares) priced at $2.54 per New
Share (Offer Price) to raise $425 million of which $377.5 million will be used as cash consideration for
the Acquisition. The remaining $200 million of scrip consideration for the Acquisition will be satisfied by
the issue of approximately 79 million new Bingo shares to the vendors of DADI at the Offer Price upon
completion of the Acquisition. The new Bingo shares issued to one of the vendors, lan Malouf, will be
subject to escrow over four equal tranches released, 9, 12, 18 and 24 months after completion of the
Acquisition®.

About the Acquisition

DADI is a fully integrated recycling and waste management business in NSW with operations across the
waste value chain from collections to recycling, landfill and recycled product sales. Assets to be acquired
through the Acquisition include:

e Genesis Transfer Station in Alexandria;

e Genesis Waste Facility (landfill, materials processing facility (“MPC”) and recycled product
processing facility) in Eastern Creek; and

e collections fleet of 55 vehicles.
In FY18, DADI generated revenue of $198.2 million and EBITDA of $51.6 million*.

The Genesis Waste Facility at Eastern Creek spans approximately 55 hectares and is located in the
Western Sydney Growth Precinct. It has an approved capacity of up to 2 million tonnes per annum and
approximately 15 year remaining landfill life. The Acquisition includes an option for Bingo to retain up to a
further 27 hectares of expansion land adjacent to the Eastern Creek site for the payment of a further $98
million (including any GST) (if all the expansion land is retained) over the next two® years and an option to
acquire properties at Alexandria for $63.6 million® (excluding GST) over the next five years. The
Acquisition does not include DADI's proposed Next Generation Energy from Waste Facility and
associated land at Eastern Creek.

! Greenacre in Sydney (owned by the Tartak family that has been independently valued) and the adjacent property

to the Braeside facility in Melbourne.

2 The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated

with Daniel Tartak, Tony Tartak and Mark Tartak in the Institutional Entitlement Offer.

3 New Shares issued to Ian Malouf will represent between 86% and 100% of the total shares issued to the DADI
vendors. Mr Malouf's final shareholding will be between 10.3% and 11.9%, depending on scrip take-up among
minority DADI shareholders.

* DADI’s FY18 financials are unaudited.

> The option can be exercised up to the later of 2 years after completion of the Acquisition and the subdivision of the

expansion land.

® Price escalates 4% per annum, compounding monthly. Years 3, 4 and 5 price is the greater of market price and the

indexed amount.
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The Acquisition and Entitlement Offer are expected to deliver mid-single digit EPS accretion on a FY19
pro forma basis pre synergies, and to be more than 15% EPS accretive including run rate synergies of
$15 million per annum’.

CLEANI

The Acquisition remains subject to customary closing conditions including ACCC informal merger

clearance.

Strategy Rationale

Quality waste assets in

prime locations
enhance value of
Bingo’s strategic
network

Strategically aligned

acquisition, supporting
diversification into new

EGS]

Real estate provides
compelling

opportunities for future
growth

Quality waste assets in Western Sydney Growth Precinct (35km) from
Sydney CBD)
— State of the art recycling centre and landfill asset in Eastern
Creek
— Approved capacity of up to 2 million tonnes p.a. and
remaining landfill life of ~15 years

Provides a platform to develop a competitive post-collections offering
to ultimately enter the market for putrescible Commercial & Industrial
and Municipal Solid Waste

Better positions Bingo to compete against multinational, vertically
integrated waste management operators by diversifying the types of
waste that Bingo can accept and process

Expansion of processing capability into timber shredding, brick &
concrete crushing, scrap steel recycling, garden organics and
contaminated soils in the Sydney market

Approximately 82° hectares of Sydney real estate will provide
strategic flexibility and compelling opportunities for future growth
Opportunity to develop a ‘Recycling Ecology Park’ in Eastern Creek
which will considerably broaden Bingo’s range of processed end
products and by seeking alternative waste solutions, we can enhance

recovery rates
o Complementary network of existing sites to service fully integrated
master asset in eastern Creek — enhancing network efficiency and
Significant synergies volumes
and upside potential e Run-rate cost synergies of ~$15 million p.a. expected to be delivered
through internalisation of waste volumes, operational efficiencies and
rationalisation of overheads

Details of the Entitlement Offer

The Offer Price of $2.54 per New Share represents a 10.9% discount to the dividend adjusted last close
price of Bingo shares of $2.85 on Monday, 20 August 2018 (being the last trading day before
announcement of the Acquisition and Entitlement Offer) and an 8.0% discount to dividend adjusted
TERP® of $2.76.

Approximately 167 million New Shares are expected to be issued under the Entitlement Offer. Each New
Share issued under the Entitlement Offer will rank equally with existing Bingo shares on issue. New

7 EPS defined as earnings per share before amortisation of acquisition related intangibles. EPS accretion reflects the
impact of the transaction as though it had occurred on 1 July 2018 and excludes the impact of integration,
implementation and transaction costs. In accordance with AASB 133, for the purposes of the calculation, Bingo’s
standalone earnings per share has been adjusted to account for the bonus element of the Entitlement Offer.

8 Figure includes up to 27 hectares of expansionary land which Bingo has an option to purchase.

° The theoretical ex-rights price ("TERP") is the theoretical price at which a Bingo share should trade immediately
after the ex-date for the Entitlement Offer. It is a theoretical calculation only and the actual price at which Bingo
shares trade immediately after the ex-date for the Entitlement Offer will depend on many factors and may not be
equal to TERP. TERP is calculated by reference to Bingo’s closing price of $2.87 on Monday, 20 August 2018 and is
adjusted for the FY18 final dividend of 2.0 cents per share.
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Shares will not be eligible for the FY18 final dividend of 2.0 cents per share. Bingo will, upon issue of the
New Shares, seek quotation of the New Shares on ASX.

CLEANI

This offer to Eligible Retail Shareholders is part of the Entitlement Offer. The institutional accelerated
component of the Entitlement Offer (Institutional Entitlement Offer) was successfully completed on 22
August 2018. Approximately $352 million was raised under the Institutional Entitlement Offer. The
remaining $73 million is expected to be raised through the non-accelerated retail component of the
Entitlement Offer (Retail Entitlement Offer), to which this Retail Offer Booklet (Information Booklet)
relates.

CEO Daniel Tartak has committed to invest a further approximately $72 million to take up 100% of his
entitlements. Separately each of Tony Tartak, the founder of Bingo, and Mark Tartak have committed to
invest a further approximately $9 million each.

If you are a Shareholder on the Record Date 7:00pm on Thursday 23 August 2018 and have a registered
address in Australia or New Zealand, you have the opportunity to invest in New Shares at the Offer Price.

Under the Retail Entitlement Offer, Eligible Retail Shareholders that take up their full Entitlement may also
apply for additional New Shares in excess of their Entitlement up to a maximum of 25% of their
Entitlement at the Offer Price (Oversubscription Facility). Additional New Shares will only be available
under the Oversubscription Facility to the extent that there are Entitlements under the Retail Entitlement
Offer that are not taken up by Eligible Retail Shareholders. Applications under the Oversubscription
Facility will be subject to scale back if Eligible Retail Shareholders apply for more additional New Shares
than available under the Oversubscription Facility (see Section 2.6 of this Information Booklet for further
information).

The allocation of additional New Shares under the Oversubscription Facility will be subject to the terms
set out in this Information Booklet expected to be despatched to Eligible Retail Shareholders on 28
August 2018 and which will be available on Bingo’s website.

We encourage you to read this Information Booklet in full before deciding whether or not to invest as it
includes:

* the investor presentation relating to the Acquisition and the Entitlement Offer that was released to
the ASX on 21 August 2018 which provides information on Bingo, including a trading update,
information relating to the Acquisition, and financial results for the year ended 30 June 2018;

* instructions on how to apply, detailing how to participate in the Retail Entitlement Offer if you
choose to do so; and

* key dates for the Retail Entitlement Offer.

The closing date for the receipt of Entitlement and Acceptance Forms and Application Monies is
5:00pm (Sydney time) Friday, 7 September 2018.

If you require further assistance, please do not hesitate to contact the Bingo Offer Information Line on
1300 853 481 (within Australia) or +61 1300 853 481 (outside Australia) between 8:30am and 5.30pm
(Sydney time) Monday to Friday. Please consult your stockbroker, solicitor, accountant or other
professional adviser to evaluate whether or not to participate in the Retail Entitlement Offer.

On behalf of the Board of Bingo we thank you for your continued support and encourage you to consider
this investment opportunity.

Yours sincerely,

Michael Coleman
Chairman
Bingo Industries Limited
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Entitlement Offer

Ratio 1 New Share for every 2.48 Existing Shares
Offer Price $2.54 per New Share
Size Approximately 167 million New Shares

Gross proceeds

the Retail Entitlement Offer

Key dates

$425 million, comprising approximately $352 million under the
Institutional Entitlement Offer and approximately $73 million under

Activity

Announcement of the Entitlement Offer
Institutional Entitlement Offer opens
Institutional Entitlement Offer closes

Shares recommence trading / Announcement of results of
Institutional Entitlement Offer

Record Date for Entitlement Offer (7:00pm Sydney time)

Information Booklet and Entitlement and Acceptance Form
despatched

Retail Entitlement Offer opens

Settlement of New Shares issued under the Institutional
Entitlement Offer

Allotment and commencement of trading of New Shares under
the Institutional Entitlement Offer

Retail Entitlement Offer closes (5:00pm Sydney time)
Allotment of New Shares under the Retail Entitlement Offer

Commencement of trading of New Shares issued under the
Retail Entitlement Offer

Despatch of holding statements for New Shares issued under
the Retail Entitlement Offer

Tuesday, 21 August 2018
Tuesday, 21 August 2018
Wednesday, 22 August 2018
Thursday, 23 August 2018

Thursday, 23 August 2018
Tuesday, 28 August 2018

Tuesday, 28 August 2018
Wednesday, 29 August 2018

Thursday, 30 August 2018

Friday, 7 September 2018
Friday, 14 September 2018
Monday, 17 September 2018

Tuesday, 18 September 2018

This Timetable above is indicative only and may change. Bingo reserves the right to amend any or all of these dates and times
subject to the Corporations Act, the ASX Listing Rules and other applicable laws. In particular, Bingo reserves the right to extend the
closing date for the Retail Entitlement Offer, to accept late Applications under the Retail Entitlement Offer (either generally or in
particular cases) and to withdraw the Retail Entitlement Offer without prior notice. Any extension of the closing date will have a
consequential effect on the allotment date of New Shares.

Bingo also reserves the right not to proceed with the Entitlement Offer in whole or in part at any time prior to allotment and issue of
the New Shares. In that event, the relevant Application Monies (without interest) will be returned in full to Applicants.

Enquiries

Bingo Offer Information Line: 1300 853 481 (within Australia) or +61 1300 853 481 (outside Australia)
between 8:30am and 5:30pm (Sydney time) on Monday to Friday, before the Retail Entitlement Offer
closes at 5:00pm (Sydney time) on Friday, 7 September 2018.

Alternatively, contact your stockbroker, solicitor, accountant or other professional adviser.
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1 Summary of options available to you

If you are an Eligible Retail Shareholder', you may take one of the following actions:
» take up all of your Entitlement and also apply for additional New Shares under the
Oversubscription Facility;
* take up part of your Entitlement and allow the balance to lapse; or
* do nothing, in which case your Entitlement will lapse and you will receive no value for those
lapsed Entitlements.

The Retail Entitlement Offer closes at 5:00pm (Sydney time) on Friday, 7 September 2018.

If you are a retail Shareholder that is not an Eligible Retail Shareholder, you are an “Ineligible Retail
Shareholder’. Ineligible Retail Shareholders are not entitled to participate in the Entitlement Offer.

Options available to you Key considerations
1. Take up all of your Entitlement .

You may elect to purchase New Shares at the Offer Price
(see Section 2 “How to Apply” for instructions on how to
take up your Entitlement).

*  The New Shares will rank equally in all respects with
Existing Shares.

e If you take up all of your Entitlement, you may also apply
for additional New Shares under the Oversubscription
Facility (see Section 2.6 for instructions on how to apply
for additional New Shares). There is no guarantee that you
will be allocated any additional New Shares under the
Oversubscription Facility.

2. Take up part of your Entitlement +  If you do not take up your Entitlement in full, those

Entitlements not taken up will lapse and you will not
receive any payment or value for them.

*  You will not be entitled to apply for additional New Shares
under the Oversubscription Facility.

e If you do not take up your Entitlement in full, you will have
your percentage holding in Bingo reduced as a result of
the Entitlement Offer.

3. Do nothing, in which case your e If you do not take up your Entitlement, you will not be
Entitlement will lapse and you will allocated New Shares and your Entitlements will lapse.
receive no value for those lapsed Your Entitlement to participate in the Retail Entitlement
Entitlements Offer is non-renounceable, which means your Entitlements

are non-transferrable and cannot be sold, traded on ASX
or any other exchange, nor can they be privately
transferred.

e If you do not take up your Entitlement you will have your
percentage holding in Bingo reduced as a result of the
Entitlement Offer.

10 See Section 4.1.

10
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How to apply

2.1

2.2

2.3

Overview

Bingo intends to raise $425 million under the Entitlement Offer. Under the Entitlement Offer,
Bingo is offering Eligible Shareholders the opportunity to subscribe for 1 New Share for every
2.48 Existing Shares held on the Record Date. The Offer Price per New Share is $2.54.

The Entitlement Offer is non-renounceable, which means that the Entitlements cannot be traded
or otherwise transferred on the ASX or any other exchange or privately. If you do not participate
in the Entitlement Offer, you will not receive any value for your Entitlement.

Please refer to the ASX Announcements and the Investor Presentation'" included in this
Information Booklet for information on the rationale for the Entitlement Offer, the use of proceeds
of the Entitlement Offer, the Acquisition, and for further information on Bingo.

Institutional Entitlement Offer

Eligible Institutional Shareholders were given the opportunity to take up all or part of their
Entitlement under the Institutional Entitlement Offer at the Offer Price of $2.54 per New Share.

New Shares equivalent to the number not taken up by Eligible Institutional Shareholders under
the Institutional Entitlement Offer, as well as Entitlements of certain Ineligible Institutional
Shareholders were offered to Eligible Institutional Shareholders who applied for New Shares in
excess of their Entitlement, as well as to certain other Institutional Investors.

The Institutional Entitlement Offer was successfully conducted on Tuesday, 21 August 2018 and
Wednesday, 22 August 2018 and raised approximately $352 million. New Shares are expected to
be issued under the Institutional Entitlement Offer on Thursday, 30 August 2018.

Retail Entitlement Offer

The Retail Entitlement Offer is being made pursuant to section 708AA of the Corporations Act (as
modified by ASIC Corporations (Non-Traditional Rights Issues) Instrument 2016/84) which allows
rights issues to be offered without a prospectus, provided certain conditions are satisfied.

Eligible Retail Shareholders are being invited to subscribe for all or part of their Entitlement and
are being sent this Information Booklet with a personalised Entitlement and Acceptance Form.

Eligible Retail Shareholders who take up all of their Entitlement may also apply for additional New
Shares in excess of their Entitlement up to the Cap, being a maximum of 25% of their
Entitlement.

The Retail Entitlement Offer constitutes an offer only to Eligible Retail Shareholders, being
Shareholders on the Record Date who have a registered address in Australia or New Zealand
and are eligible under all applicable laws to receive an offer under the Retail Entitlement Offer. A
person in the United States or acting for the account or benefit of a person in the United States is
not entitled to participate in the Retail Entitlement Offer.

Determination of eligibility of investors for the purposes of the Entitlement Offer is determined by
reference to a number of matters, including legal requirements, logistical and registry constraints,
and the discretion of Bingo. Bingo and the Underwriters disclaim any liability in respect of the

11 The ASX Announcements and the Investor Presentation are current as at Tuesday, 21 August 2018. There may be
other announcements that have been made by Bingo after Tuesday, 21 August 2018 and, before the Retail
Entitlement Offer closes at 5:00pm (Sydney time) on Friday, 7 September 2018 that may be relevant in your
consideration of whether to take part in the Retail Entitlement Offer. Therefore, it is prudent that you check whether
any further announcements have been made by Bingo before submitting an Application.

11
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exercise or otherwise of that determination and discretion, to the maximum extent permitted by
law.

CLEANI

The Retail Entittlement Offer is fully underwritten and seeks to raise approximately $73 million.
The Offer Price under the Retail Entitlement Offer is the same as the Offer Price under the
Institutional Entitlement Offer.

The Retail Entitlement Offer opens on Tuesday, 28 August 2018 and is expected to close at
5:00pm (Sydney time) on Friday, 7 September 2018.

Your Entitlement

An Entitlement and Acceptance Form setting out your Entitlement (calculated as 1 New Share for
2.48 Shares held on the Record Date with fractional entitlements rounded up to the nearest whole
number of New Shares) accompanies this Information Booklet. Eligible Retail Shareholders may
subscribe for all or part of their Entitlement. If you have more than one registered holding of
Shares, you will be sent more than one personalised Entitlement and Acceptance Form and you
will have separate Entitlements for each separate holding.

Eligible Retail Shareholders should be aware that an investment in Bingo involves risks. The key
risks identified by Bingo are set out in the section entitled “Operational and Business risks”,
“Acquisition risks” and “General risks” from page 54 of the Investor Presentation (enclosed in
Section 3).

Options available to you

The number of New Shares to which Eligible Retail Shareholders are entitled is shown on the
accompanying Entitlement and Acceptance Form. Eligible Retail Shareholders may:

(a) take up their Entitlement in full and, if they do so, they may apply for additional New
Shares under the Oversubscription Facility (refer to Section 2.6);

(b) take up part of their Entitlement, in which case the balance of the Entitlement would lapse
(refer to Section 2.7); or

(©) allow their Entitlement to lapse (refer to Section 2.8).
Ineligible Retail Shareholders may not participate in the Retail Entitlement Offer.

Bingo reserves the right to reject any Entitlement and Acceptance Form that is not correctly
completed or that is received after the Closing Date.

The Closing Date for acceptance of the Retail Entitlement Offer is 5:00pm (Sydney time) on
Friday, 7 September 2018 (however, that date may be varied by Bingo, in accordance with the
Listing Rules and the Underwriting Agreement).

Taking up all of your Entitlement or taking up all of your Entitlement and participating the
Oversubscription Facility

If you wish to take up all or part of your Entitlement, you are encouraged to make payment via
BPAY® by following the instructions set out on the personalised Entitlement and Acceptance
Form. Payment is due by no later than 5:00pm (Sydney time) on Friday, 7 September 2018. If
you are a New Zealand Shareholder who does not have an Australian bank account or do not
wish to pay via BPAY®, you may make payment by cheque, bank draft or money order, as set out
in Section 2.13 below.

If you apply to take up all of your Entitlement, you may also apply for additional New Shares
under the Oversubscription Facility. Any Application Monies received for more than your full
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Entitlement of New Shares will be treated as applying for as many additional New Shares as it will
pay for in full, subject to the Cap referred to in Section 2.3 above.

CLEANI

Any New Shares referable to Entitlements not taken up by the Closing Date may be made
available to those Eligible Retail Shareholders who took up their full Entittement and applied for
additional New Shares under the Oversubscription Facility. If you apply for additional New Shares
under the Oversubscription Facility, and if your application is successful (in whole or in part), your
additional New Shares will be issued to you at the same time and on the same terms that other
New Shares are issued under the Retail Entitlement Offer. If you apply for additional New Shares,
there is no guarantee that you will be allocated any additional New Shares.

Additional New Shares will only be allocated to Eligible Retail Shareholders if available, and
subject to the Corporations Act, Listing Rules and other applicable laws and regulations. If
Eligible Retail Shareholders apply for more additional New Shares than available under the
Oversubscription Facility, Bingo will scale back applications for additional New Shares in its
absolute discretion having regard to the pro rata Entitlement of Eligible Retail Shareholders who
apply for additional New Shares.

No interest will be paid to applicants on any Application Monies received or refunded. Refund
amounts, if any, will be paid in Australian dollars. You will be paid either by direct credit to the
nominated bank account as noted on the share register as at the Closing Date or by cheque sent
by ordinary post to your address as recorded on the share register (the registered address of the
first-named in the case of joint holders). If you wish to advise or change your banking instructions
with the Share Registry you may do so by going to https://www.linkmarketservices.com.au and
logging into the Investor Centre.

Taking up part of your Entitlement and allowing the balance to lapse

If you wish to take up part of your Entitlement, you are encouraged to make payment via BPAY®
by following the instructions set out on the personalised Entitlement and Acceptance Form. If you
are a New Zealand Shareholder who does not have an Australian bank account or do not wish to
pay via BPAY®, you may make payment by cheque, bank draft or money order, as set out in
Section 2.12 below. If Bingo receives an amount that is less than the Offer Price multiplied by
your Entitlement, your payment may be treated as an Application for as many New Shares as
your Application Monies will pay for in full.

Allowing your Entitlement to lapse

If you do not wish to take up all or any part of your Entitlement, do not take any further action and
all or that part of your Entitlement will lapse.

Consequences of not taking up all or part of your Entitlement

If you do not take up all or part of your Entitlement in accordance with the instructions set out
above, your Entitlements will lapse and those New Shares for which you would have otherwise
been entitled under the Retail Entitlement Offer (including New Shares that relate to the portion of
your Entitlement that has not been taken up) may be acquired by the Underwriters or sub-
underwriters, or by Eligible Retail Shareholders under the Oversubscription Facility.

By allowing your Entitlement to lapse, you will forgo any exposure to increases or decreases in
the value of the New Shares had you taken up your Entitlement and you will not receive any
value for your Entitlement. Your interest in Bingo will also be diluted to the extent that New
Shares are issued under the Entitlement Offer.

Payment

You are encouraged to pay your Application Monies using BPAY® if possible. New Zealand
Shareholders who do not have an Australian bank account and other shareholders who do not
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wish to pay using BPAY® will be able to pay by cheque, bank draft or money order (refer to
Section 2.12 below).
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Cash payments will not be accepted. Receipts for payment will not be issued.

Bingo will treat you as applying for as many New Shares as your payment will pay for in full up to
your Entitlement, and in respect of any excess amount applying for as many additional New
Shares under the Oversubscription Facility as it will pay for in full, subject to the Cap referred to in
Section 2.3 above.

Any Application Monies received for more than your final allocation of New Shares will be
refunded as soon as practicable after the close of the Retail Entitlement Offer. No interest will be
paid to Applicants on any Application Monies received or refunded.

2.11 Payment by BPAY®

For payment by BPAY®, please follow the instructions on the personalised Entitlement and
Acceptance Form. You can only make payment via BPAY® if you are the holder of an account
with an Australian financial institution that supports BPAY® transactions.

If you are paying by BPAY®, please make sure you use the specific Biller Code and your unique
Customer Reference Number (CRN) on your personalised Entitlement and Acceptance Form. If
you have multiple holdings and consequently receive more than one personalised Entitlement
and Acceptance Form, when taking up your Entitlement in respect of one of those holdings only
use the CRN specific to that holding. If you do not use the correct CRN specific to that holding
your Application will not be recognised as valid.

Please note that by paying by BPAY®:

(a) you do not need to submit your personalised Entitlement and Acceptance Form but are
taken to make the declarations, representations and warranties in that Entitlement and
Acceptance Form and in Section 2.13; and

(b) if you do not pay for your full Entitlement, you are deemed to have taken up your
Entitlement in respect of such whole number of New Shares which is covered in full by
your Application Monies.

It is your responsibility to ensure that your BPAY® payment is received by the Share Registry by
no later than 5:00pm (Sydney time) on Friday, 7 September 2018. You should be aware that your
financial institution may implement earlier cut-off times with regard to electronic payment, and you
should therefore take this into consideration in the timing of when you make payment.

2.12 Payment by cheque, bank draft or money order
Bingo encourages payments by BPAY® if possible.

If you are a New Zealand Shareholder or are otherwise intending to pay by cheque, bank draft or
money order you should complete your personalised Entitlement and Acceptance Form in
accordance with the instructions on the form and return it accompanied by a cheque, bank draft
or money order in Australian currency for the amount of the Application Monies, payable to
“‘Bingo Offer” and crossed “Not Negotiable”.

It is your responsibility to ensure that your payment by cheque, bank draft or money order is
received by the Share Registry by no later than 5:00pm (Sydney time) on Friday, 7 September
2018. You must ensure that cleared funds are held in your account as your cheque, bank draft or
money order will be banked as soon as it is received. You should consider postal and cheque
clearance timeframes in order to meet this deadline.

Your cheque, bank draft or money order must be:

14
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(a) for an amount equal to $2.54 multiplied by the number of New Shares (and additional
New Shares under the Oversubscription Facility, if applicable) that you are applying for;
and

CLEANI

(b) in Australian currency drawn on an Australian branch of a financial institution. Payment
cannot be made in New Zealand dollars. New Zealand resident Shareholders must
arrange for payment to be made in Australian dollars.

Please return your completed Entitlement and Application Form and cheque, bank draft or money
order to the Share Registry at the address below:

Mailing Address

Bingo Industries Limited

C/- Link Market Services Limited
GPO Box 3560

SYDNEY NSW 2001

Hand Delivery

Bingo Industries Limited

C/- Link Market Services Limited

1A Homebush Bay Drive

RHODES NSW 2138 (Please do not use this address for mailing purposes)

You should ensure that sufficient funds are held in relevant account(s) to cover the Application
Monies as your cheque, bank draft or money order will be processed on the day of receipt. If the
amount of your cheque, bank draft or money order for Application Monies (or the amount for
which the cheque, bank draft or money order clears in time for allocation) is insufficient to pay in
full for the number of New Shares you have applied for in your personalised Entitlement and
Acceptance Form, you will be taken to have applied for such lower whole number of New Shares
and additional New Shares under the Oversubscription Facility, if applicable, as your cleared
Application Monies will pay for (and to have specified that number of New Shares on your
personalised Entitlement and Acceptance Form). Alternatively, your Application will not be
accepted.

Entitlement and Acceptance Form is binding

A payment made through BPAY® or a completed and lodged Entitlement and Acceptance Form
together with the payment of requisite Application Monies constitutes a binding offer to acquire
New Shares on the terms and conditions set out in this Information Booklet and, once lodged or
paid, cannot be withdrawn. If the Entitlement and Acceptance Form is not completed correcily it
may still be treated as a valid Application for New Shares. Bingo’s decision whether to treat an
acceptance as valid and how to construe, amend or complete the Entitlement and Acceptance
Form is final.

By making a payment by BPAY® or by completing and returning your personalised Entitlement
and Acceptance Form with the requisite Application Monies, you will also be deemed to have
acknowledged, represented and warranted on behalf of each person on whose account you are
acting that:

(a) you have received, and read and understand this Information Booklet and your
personalised Entitlement and Acceptance Form in their entirety;

(b) you agree to be bound by the terms of the Retail Entitlement Offer, the provisions of this
Information Booklet, and Bingo’s constitution;

(©) you authorise Bingo to register you as the holder(s) of New Shares allotted to you;

(d) all details and statements in the personalised Entitlement and Acceptance Form are
complete, accurate and up to date;
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you are over 18 years of age and have full legal capacity and power to perform all of your
rights and obligations under the personalised Entitlement and Acceptance Form,;

CLEANI

you accept that there is no cooling off period under the Retail Entitlement Offer and that
once Bingo receives your personalised Entitlement and Acceptance Form or any
payment of Application Monies via BPAY®, you may not withdraw your Application or
funds provided except as allowed by law;

you agree to apply for and be issued up to the number of New Shares specified in the
personalised Entitlement and Acceptance Form, or for which you have submitted
payment of any Application Monies via BPAY®, at the Offer Price;

you authorise Bingo, the Underwriters, the Share Registry and their respective officers or
agents to do anything on your behalf necessary for New Shares to be issued to you,
including to act on instructions of the Share Registry upon using the contact details set
out in your personalised Entitlement and Acceptance Form;

you acknowledge and agree that:

Q)] determination of eligibility of investors for the purposes of the institutional or retail
components of the Entitlement Offer is determined by reference to a number of
matters, including legal and regulatory requirements, logistical and registry
constraints and the discretion of Bingo and/or the Underwriters;

(i) each of Bingo and the Underwriters, and each of their respective affiliates,
disclaim any duty or liability (including for negligence) in respect of that
determination and the exercise or otherwise of that discretion, to the maximum
extent permitted by law;

you represent and warrant (for the benefit of Bingo, the Underwriters and each of their
respective related bodies corporate and affiliates) that you did not receive an invitation to
participate in the Institutional Entitlement Offer either directly or through a nominee, are
not an Ineligible Institutional Shareholder under the Institutional Entitlement Offer and are
otherwise eligible to participate in the Retail Entitlement Offer;

you declare that you were the registered holder(s) at the Record Date of the Shares
indicated on the personalised Entitlement and Acceptance Form as being held by you on
the Record Date;

the information contained in this Information Booklet and your personalised Entitlement
and Acceptance Form is not investment advice nor a recommendation that New Shares
are suitable for you given your investment objectives, financial situation or particular
needs;

this Information Booklet is not a prospectus, does not contain all of the information that
you may require in order to assess an investment in Bingo and is given in the context of
Bingo’s past and ongoing continuous disclosure announcements to ASX;

you acknowledge the statement of risks in the “Operational and Business risks”,
“Acquisition risks” and "General risks” section of the Investor Presentation included in
Section 3 of this Information Booklet, and that investments in Bingo are subject to risk;

none of Bingo, the Underwriters, or their respective related bodies corporate and affiliates
and their respective directors, officers, partners, employees, representatives, agents,
consultants or advisers, guarantees the performance of the New Shares or the
performance of Bingo, nor do they guarantee the repayment of capital from Bingo;
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(p) you agree to provide (and direct your nominee or custodian to provide) any requested
substantiation of your eligibility to participate in the Retail Entitlement Offer and of your
holding of Shares on the Record Date;
(@ you authorise Bingo to correct any errors in your personalised Entitlement and
Acceptance Form or other form provided by you;
(n the law of any place does not prohibit you from being given this Information Booklet and

the personalised Entitlement and Acceptance Form, nor does it prohibit you from making
an Application for New Shares and that you are otherwise eligible to participate in the
Retail Entitlement Offer;

(s) you are an Eligible Retail Shareholder and are not in the United States and are not a
person (including nominees or custodians) acting for the account or benefit of a person in
the United States, and are not otherwise a person to whom it would be illegal to make an
offer or issue New Shares under the Retail Entitlement Offer;

® you acknowledge that the Entitlement and the New Shares have not been, and will not
be, registered under the U.S. Securities Act or under the laws of any state or other
jurisdiction of the United States and that, accordingly the Entitlements may not be taken
up or exercised by a person in the United States and the New Shares may not be offered
or sold, directly or indirectly, in the United States, except in a transaction exempt from, or
not subject to, the registration requirements of the U.S. Securities Act and any other
applicable securities laws;

() you acknowledge that you are purchasing the New Shares in an “offshore transaction”
(as defined in Rule 902(h) under the U.S. Securities Act) in reliance on Regulation S
under the U.S. Securities Act;

(v) you have not and will not send any materials relating to the Retail Entitlement Offer to any
person in the United States or to any person (including nominees or custodians) acting
for the account or benefit of a person in the United States, or to any country outside
Australia and New Zealand; and

(w) you make all other representations and warranties set out in this Information Booklet.
Brokerage and stamp duty

No brokerage fee is payable by Eligible Retail Shareholders who accept their Entitlement. No
stamp duty is payable for subscribing for New Shares under the Retail Entitlement Offer or for
additional New Shares under the Oversubscription Facility.

Notice to nominees and custodians

The Retail Entitlement Offer is being made to all Eligible Retail Shareholders. Nominees with
registered addresses in the eligible jurisdictions, irrespective of whether they participate under the
Institutional Entitlement Offer, may also be able to participate in the Retail Entitlement Offer in
respect of some or all of the beneficiaries on whose behalf they hold existing Shares, provided
that the applicable beneficiary would satisfy the criteria for an Eligible Retail Shareholder.

Nominees and custodians who hold Shares as nominees or custodians will have received, or will
shortly receive, a letter from Bingo. Nominees and custodians should consider carefully the
contents of that letter and note in particular that the Retail Entitlement Offer is not available to:

(a) beneficiaries on whose behalf they hold Existing Shares who would not satisfy the criteria
for an Eligible Retail Shareholder;

(b) Eligible Institutional Shareholders who received an offer to participate in the Institutional
Entitlement Offer (whether they accepted their Entitlement or not);
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(©) Ineligible Institutional Shareholders who were ineligible to participate in the Institutional
Entitlement Offer; or

CLEANI

(d) Shareholders who are not eligible under all applicable securities laws to receive an offer
under the Retail Entitlement Offer.

In particular, persons acting as nominees for other persons may not take up Entitlements on
behalf of, or send any documents relating to the Retail Entitlement Offer to, any person in the
United States.

Bingo is not required to determine whether or not any registered holder is acting as a nominee or
the identity or residence of any beneficial owners of Shares. Where any holder is acting as a
nominee for a foreign person, that holder, in dealing with its beneficiary, will need to assess
whether indirect participation by the beneficiary in the Retail Entitlement Offer is compatible with
applicable foreign laws. Bingo is not able to advise on foreign laws.

Withdrawal of the Entitlement Offer

Subject to applicable law, Bingo reserves the right to withdraw the Entitlement Offer at any time
before the issue of New Shares, in which case Bingo will refund any Application Monies already
received in accordance with the Corporations Act and will do so without interest being payable to
Applicants.

To the fullest extent permitted by law, you agree that any Application Monies paid by you to Bingo
will not entitle you to receive any interest and that any interest earned in respect of Application
Monies will belong to Bingo.

Enquiries

If you have not received or you have lost your personalised Entitlement and Acceptance Form, or
have any questions regarding the Entitlement Offer, please contact the Bingo Offer Information
Line on 1300 853 48 (within Australia) or +61 1300 853 481 (outside of Australia) at any time
from 8:30am to 5:30pm (Sydney time) on Monday to Friday, before the Retail Entitlement Offer
closes at 5:00pm (Sydney time) on Friday, 7 September 2018. If you have any further questions,
you should contact your stockbroker, solicitor, accountant or other professional adviser.

Eligible Retail Shareholders should be aware that an investment in Bingo involves risks. The key
risks identified by Bingo are set out from page 54 of the Investor Presentation (in Section 3).
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3.1 FY18 Results Announcement
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FY18 Full Year Results

Bingo delivers pro forma EBITDA ahead of guidance and continued strong revenue and
earnings growth

Bingo Industries Limited (ASX: BIN) (“Bingo”) today announced its full year results for the 12 months
ended 30 June 2018. Pro forma EBITDA was up 46.0% to $93.7 million, ahead of updated guidance
of $93 million. The strong growth trajectory was maintained with net revenue up 44.5% to $303.8
million, and pro forma NPATA up 44.8% to $48.2 million.

Performance highlights:
O Strong ongoing safety performance with a 65% reduction in LTIFR from 4.3 to 1.5
Net revenue of $303.8 million, up 44.5% on FY17
Pro forma EBITDA of $93.7 million, up 46.0% on FY17
Pro forma NPATA' of $48.2 million, up 44.8% on FY17
Statutory NPAT of $38.0 million, up 91.6% on FY17
Statutory EPS growth of 53.1% year-on-year
Strong operating free cash flow of $88.9 million, up 45.6% and cash conversion of 94.9%
Financial discipline maintained with Return on Capital (ROCE?) of approximately 20%

Net debt of $136.6 million and leverage ratio of 1.5x net bank debt / pro forma EBITDA3,
in line with guidance and within target range

Debt refinance, increasing the Group’s principal debt facility from $200 million to $400
million (maturing August 2021)

Development program on track and on budget with network capacity as at 30 June 2018 of
2.2 million tonnes per annum across NSW and VIC

Acquisitions performing in line with guidance and on track to realise full identified synergy
benefits of $6 million from the acquisition of National Recycling Group (NRG) in FY'19

© 0O 0O 0 ooo0oo0oo0ooO0O0OO

Acquisition of Dial A Dump Industries for $577.5 million announced today, funded via
$425 million Entitlement Offer and an issue of new Bingo shares to vendors at completion
of the acquisition

o

Final dividend of 2.0 cents per share

o

Anticipated growth in the underlying business of approximately 15-20% for FY'19 pro
forma* EBITDA

Net revenue increased by 44.5% to $303.8 million compared to the prior period reflecting ongoing
business momentum, underpinned by favourable economic and market conditions, and acquisitions.
Pro forma EBITDA increased by 46.0% to $93.7 million, delivering a group EBITDA margin of 30.8%.
The business continued to generate strong organic growth with 47% of the year-on-year uplift in pro
forma EBITDA from growth in the underlying business.

" Pro forma NPATA defined as pro forma NPAT before amortisation of acquired intangibles.

2 ROCE calculated as pro forma EBIT / Average (Borrowings + Equity).

3 Pro forma excludes acquisition, capital raising, integration costs and prepayment amortisation.

4 Pro forma excludes acquisition, capital raising, integration costs and prepayment amortisation. Prior to any impact of the acquisition of DADL

bingoindustries.com.au * 1300 424 646 * 305 Parramatta Rd Auburn NSW 2144
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Pro forma NPAT of $45.6 million increased 42.0% over the prior period while statutory NPAT, which
includes transaction and integration costs associated with acquisitions made during the year, was $38.0
million, up 91.6%.

Management Commentary

Daniel Tartak, CEO of Bingo said; “The 2018 financial year was a very successful year across many
measures for Bingo. We are proud to have achieved an LTIFR of 1.5 as at 30 June 2018, an
improvement of 65% over the last 12 months. Consistently achieving zero harm remains our primary
goal and we are pleased with our continued progress.”

“We delivered strong growth in revenue and earnings, and successfully executed on our growth plans
set out at the time of the IPO, through strong organic growth, acquisitions and entry into the
Victorian market.”

“We are on track to realise the full annualised synergies identified with the acquisition of National
Recycling Group in FY19. Meanwhile construction at Paton’s Lane is progressing well and remains
on track to be operational in July 2019.”

“We have strong momentum across the business, supported by major infrastructure programs in NSW
and Victoria. We have seen a significant ramp up in government work in our Building & Demolition
(B&D) business and are winning more Commercial & Industrial (C&I) contracts with Tier 1 customers.
The infrastructure sector now contributes 22% (against 8% at the time of the IPO) to our Bins business,
while residential construction activity remained buoyant during the year.”

“We continue to generate strong cash flows, with operating free cash flow up 45.6% to $88.9 million,
and have strengthened our balance sheet by refinancing our debt on more attractive terms. This
provides a funding platform that is more aligned with the scale of our operations and greater flexibility
to execute on our growth plans.”

Segment Performance
Collections

Revenue from collections increased by 45.2% to $176.9 million primarily driven by increased volumes
in the market underpinned by sustained construction activity and buoyant economic conditions. Pro
forma EBITDA increased by 48.1% to $41.6 million.

Post-collections

Whilst a number of sites have been closed during the period as part of our FY20 development program,
revenue from Post-collections increased by 47.7% to $172.6 million primarily driven by increased
network capacity in NSW, with full year contributions from St Marys and Revesby. Artarmon,
Campbellfield and Greenacre came on stream during the year. Internal revenue from Bingo is 36% of
total Bingo Recycling revenue, with 64% from external clients.

Pro forma EBITDA increased by 42.2% to $48.7 million from $34.3 million in the prior comparative
period. The decrease in Post-collections margins primarily reflects lower margins in Victoria (as

advised at the time of acquisition) and the incremental increase in operating costs.

Other

Revenue for the Other segment, which principally comprises of Toro Waste Equipment, increased by
44.2% to $27.7 million and EBITDA increased by 85.2% from $1.7 million to $3.4 million.
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Dividends

The Board has determined to pay a final dividend of 2.0 cents per share to be paid to shareholders.
Together with the half year dividend of 1.72 cents paid in March 2018, this brings the total dividend
for the year to 3.72 cents per share. Shareholders have the option of re-investing their dividends back
into Bingo via the previously announced dividend reinvestment plan.

Acquisition of DADI and Entitlement Offer

Today Bingo also announced the acquisition of Dial A Dump Industries (“DADI”), a fully integrated
NSW recycling and waste management business for an enterprise value of $577.5 million
(“Acquisition”). Consideration for the Acquisition will comprise $377.5 million in cash and $200.0
million in Bingo shares to be issued to the vendors at completion of the Acquisition.

The Acquisition remains subject to customary closing conditions including ACCC informal merger
clearance.

Bingo also announced today an underwritten® 1 for 2.48 pro-rata accelerated, non-renounceable
entitlement offer priced at $2.54 per ordinary share (“Offer Price”) to raise $425 million
(“Entitlement Offer”). The Entitlement Offer will be used as follows:

1. Cash consideration to DADI vendors: $377.5 million®

2. Acquisition of two additional freehold properties located in Melbourne and Sydney”: $20.5
million

3. Transaction costs: $15.0 million

4. Stamp duty: $12.0 million

CEO Daniel Tartak has committed to invest a further approximately $72 million to take up 100% of
his entitlements. Separately each of Tony Tartak, the founder of Bingo, and Mark Tartak have
committed to invest a further approximately $9 million each. The balance of the Entitlement Offer will
be underwritten by UBS AG, Australia Branch and Goldman Sachs Australia Pty Ltd.

New Bingo shares issued under the Entitlement Offer will not be eligible for the final dividend of 2.0
cents per share.

Further information on the Acquisition and the Entitlement Offer is set out in the ASX announcement
and the Investor Presentation separately lodged with the ASX today.

Outlook

Bingo remains well positioned to capitalise on favourable end markets in both NSW and Victoria.
Continued revenue growth is expected to be underpinned by supportive macroeconomic conditions,
ramp up in infrastructure and commercial construction activity and an ongoing structural shift towards
increased recycling. Bingo’s positive momentum has continued into FY19 with a strong base of
contracted work, projects under tender and pipeline of B&D and C&I opportunities. As a result, Bingo
expects to report year-on-year pro forma® EBITDA growth of the underlying business in the range of
15% to 20% in FY 19, prior to any impact of the acquisition of DADI.

5 The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated with Daniel Tartak, Tony Tartak and
Mark Tartak.

8 The remaining $200 million of consideration for the Acquisition will be satisfied by the issue of approximately 79 million new Bingo shares to the
vendors at the Offer Price upon completion of the Acquisition.

7 Greenacre property in Sydney and adjacent property to Braeside to be acquired. The Greenacre property is owned by the Tartak family and has been
independently valued.

8 Pro forma excludes acquisition, capital raising, integration costs and prepayment amortisation.
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FY19 EBITDA margin will be slightly impacted, relative to FY'18, as a result of:

e temporarily lower recovery rates and higher transport costs pending upgrades to key sites
from network expansion program

e ramp up of EBITDA margin from newly entered Victorian business towards Group margin
over a 2 year period

Bingo expects EBITDA margin, excluding the Dial A Dump acquisition, to return to its longer term
target of approximately 30% in FY20, supported by enhanced recovery rates and internalisation of
volumes following completion of development program. Group ROCE expected to return to 18-20%
in FY20 post completion of Bingo’s development program, positive impact from Queensland and the
Acquisition.

Daniel Tartak, CEO of Bingo concluded: “Through strong organic growth opportunities in both B&D
and C&l and our extensive development program, we are focused on increasing our network capacity,
consolidating our Victorian footprint and continuing to diversify our operations. At the same time, we
are driving greater efficiencies across the business and managing cash and capital expenditure in a
disciplined manner.”

“We have a clear growth strategy in place which will see us continue to expand our network capacity
over the next five years, to help meet the rapidly growing demand along the east coast of Australia.
With a strong team in place and a culture of success, I am confident of another successful year ahead
for our company.”

-ENDS-

For Further Information

Investors: Chris Jeffrey, Bingo Industries, 0400 154 176

Media: Peter Brookes, Citadel-MAGNUS, 0407 911389

bingoindustries.com.au * 1300 424 646 * 305 Parramatta Rd Auburn NSW 2144



BINGO:

_INDUSTRIES |

CLEA|

3.2 Acquisition Announcement

20



ASX Announcement
21 August 2018

BINGO

INDUSTRIES

CLEANING UP

Acquisition of Dial A Dump Industries and $425 million Entitlement Offer

Acquisition highlights:

O Acquisition of Dial A Dump Industries (“DADI”), a fully integrated recycling and waste
management business in New South Wales (“Acquisition”), for $577.5 million

© Complementary post-collections assets, including Genesis Waste Facility at Eastern Creek,
a recycling and landfill asset with approved capacity of up to 2 million tonnes per annum
and remaining useful landfill life of approximately 15 years

©  Compelling future growth opportunities, including the opportunity to develop a ‘Recycling
Ecology Park’ in Eastern Creek aligned with Bingo’s strategy of diversifying further into
putrescible, Commercial & Industrial (C&I) and Municipal Solid Waste (MSW), waste post
collections

O Provides economic benefits through volume growth and internalisation of 100% of Bingo’s
non-putrescible Building & Demolition (B&D) and C&lI waste, with significant landfill
capacity for external customers and a broader coverage of revenue from the excavation and
demolition phases of the construction process

O DADI generated FY 18 revenue of $198.2 million and EBITDA of $51.6 million" and has
strong future growth opportunities through exposure to favourable NSW infrastructure
market and structural shifts towards recycling

© Funded by an underwritten? 1 for 2.48 $425 million pro-rata accelerated non-renounceable
entitlement offer (“Entitlement Offer””) and $200 million scrip consideration to the vendors
of DADI, priced at $2.54 per new ordinary share

©  Acquisition and Entitlement Offer expected to deliver mid-single digit EPS accretion on a
FY'19 pro forma basis pre synergies, and >15% EPS accretion including run-rate synergies
of $15 million per annum? and is expected to deliver Return on Capital Employed* of
approximately 15% within 2 years of completion

© Implied acquisition multiple of approximately 9.6 times EV/EBITDA and 10.7 times EV /
EBIT for the 12 months ending 30 June 2019

- 7.7times EV / EBITDA and 8.4 times EV / EBIT including expected run-rate
synergies of $15 million per annum

© CEO Daniel Tartak has committed to invest a further approximately $72 million to take up
100% of his entitlements. Separately each of Tony Tartak, the founder of Bingo, and Mark
Tartak have committed to invest a further approximately $9 million each

O Following completion of the Acquisition, Tan Malouf, the largest vendor of DADI will join
the Bingo board with a shareholding in Bingo of up to 12%° post completion of the
Entitlement Offer and the Acquisition

" DADI’s FY 18 financials are unaudited.

2 The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated with Daniel Tartak, Tony Tartak and
Mark Tartak.

3 EPS defined as earnings per share before amortisation of acquisition related intangibles. EPS accretion reflects the impact of the transaction as though it
had occurred on 1 July 2018 and excludes the impact of integration, implementation and transaction costs. In accordance with AASB 133, for the
purposes of the calculation, Bingo’s standalone earnings per share has been adjusted to account for the bonus element of the Entitlement Offer.

4 Return on Capital Employed calculated as pro forma EBIT / Average (Borrowings + Equity).

5 Based on forecast EBITDA of $60 million and forecast EBIT of $54 million for the 12 months ending 30 June 2019.

6 Shareholding of between 10.3% and 11.9%, depending on scrip take-up among minority DADI shareholders.
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Acquisition Overview

Bingo Industries (ASX: BIN) today announced it has entered into a binding agreement to acquire
DADI for an enterprise value of $577.5 million. Consideration for the acquisition will comprise $377.5
million in cash and $200.0 million in Bingo shares to be issued to the vendors of DADI at completion
of the Acquisition”.

Separate to the Acquisition, Bingo will acquire two freechold properties, one located in Melbourne and
one in Sydney (Bingo currently rents the Sydney property).8

The Acquisition will be partly funded by an underwritten 1 for 2.48 pro-rata accelerated, non-
renounceable entitlement offer priced at $2.54 per ordinary share ("Offer Price") to raise $425 million
of which $377.5 million will be used as cash consideration for the Acquisition.

The remaining $200 million of scrip consideration for the Acquisition will be satisfied by the issue of
approximately 79 million new Bingo shares to the vendors of DADI at the Offer Price upon completion
of the Acquisition. The new Bingo shares issued to one of the vendors, Ian Malouf, will be subject to
escrow over four equal tranches released, 9, 12, 18 and 24 months after completion of the Acquisition®.

DADI is a fully integrated recycling and waste management business in NSW with operations across
the waste value chain from collections to recycling, landfill and recycled product sales. Assets to be
acquired through the Acquisition include:

O Genesis Transfer Station in Alexandria;

© Genesis Waste Facility (landfill, materials processing facility (“MPC”) and recycled
product processing facility) in Eastern Creek; and

O collections fleet of 55 vehicles.
In FY 18, DADI generated revenue of $198.2 million and EBITDA of $51.6 million°.

The Genesis Waste Facility at Eastern Creek spans approximately 55 hectares and is located in the
Western Sydney Growth Precinct. It has an approved capacity of up to 2 million tonnes per annum and
approximately 15 year remaining landfill life. The Acquisition includes an option for Bingo to retain
up to a further 27 hectares of expansion land adjacent to the Eastern Creek site for the payment of a
further $98 million (including any GST) (if all the expansion land is retained) over the next two'" years
and an option to acquire properties at Alexandria for $63.6 million'? (excluding GST) over the next
five years. The Acquisition does not include DADI’s proposed Next Generation Energy from Waste
Facility and associated land at Eastern Creek.

Strategic Rationale

Chief Executive Officer of Bingo Industries, Daniel Tartak said “The DADI site at Eastern Creek
provides us with an opportunity to transform waste recovery and recycling in Greater Sydney through
the development of a Recycling Ecology Park, accepting both putrescible and non-putrescible waste

7 Share consideration will be issued based at the same price as the Offer Price.

8 Greenacre property in Sydney and adjacent property to Braeside in Melbourne to be acquired. The Greenacre property is owned by the Tartak family
and has been independently valued.

9 New Shares issued to lan Malouf will represent between 86% and 100% of the total shares issued to the DADI vendors. Mr Malouf's final
sharcholding will be between 10.3% and 11.9%, depending on scrip take-up among minority DADI shareholders.

0 DADI’s FY 18 financials are unaudited.

" The option can be exercised up to the later of 2 years after completion of the Acquisition and the subdivision of the expansion land.

12 Price escalates 4% per annum, compounding monthly. Years 3, 4 and 5 price is the greater of market price and the indexed amount.
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streams3. It fully supports our expansion into post-collections for C&I putrescible waste and provides
a platform to enter the post-collections market for municipal solid waste (MSW). This will broaden
our customer base and make us much more competitive with the larger local and international players.”

“Centralising our recycling, processing, distribution and landfill at a single site will deliver economic
benefits. It allows us to further grow waste volumes, by freeing up space in our satellite sites across
our network, some of which can be used as transfer stations.”

“The Recycling Ecology Park, once completed, will considerably broaden our range of processed end
products as we work towards building a circular economy. By seeking alternative waste solutions, we
can enhance recovery rates, consistent with Bingo’s strategic intent of diverting waste from landfill
through recycling led solutions.”

Ian Malouf, founder of Dial A Dump said: “We have a lot of respect for Bingo and how they have built
their business. Bringing together these two Australian companies makes complete sense. I fully
support Daniel Tartak the CEO and Bingo’s growth strategy, particularly the vision of a master site at
Eastern Creek that can process all waste types. With the infrastructure program in NSW and the new
waste levy in Queensland, the market is only going to grow and I’m excited to be on board for the
journey.”

Bingo expects to deliver run-rate synergies of $15 million per annum to be realised over two years,
from internalisation of waste volumes, operational efficiencies and rationalisation of overheads. The
DADI purchase price implies an acquisition multiple of approximately 9.6 times EV/EBITDA for the
12 months ending 30 June 2019 and 7.7 times including identified annual synergies.

The Acquisition and Entitlement Offer are expected to deliver mid-single digit EPS accretion on a
FY19 pro forma basis pre synergies, and to be more than 15% EPS accretive including run rate
synergies of $15 million per annum.

The Acquisition remains subject to customary closing conditions including ACCC informal merger
clearance.

Entitlement Offer and Share Placement

Bingo is today announcing an underwritten ' 1 for 2.48 pro-rata accelerated non-renounceable
Entitlement Offer to raise $425 million. The capital raised from the Entitlement Offer is proposed to
be used as follows:

1. Cash consideration to DADI vendors: $377.5 million

2. Acquisition of two additional frechold properties located in Melbourne and Sydney'®: $20.5
million

3. Transaction costs: $15.0 million

4. Stamp duty: $12.0 million

13 Pending approvals and amendments as required. The site currently only accepts non-putrescible waste.

4 EPS defined as earnings per share before amortisation of acquisition related intangibles. EPS accretion reflects the impact of the transaction as though

it had occurred on 1 July 2018 and excludes the impact of integration, implementation and transaction costs. In accordance with AASB 133, for the

purposes of the calculation, Bingo’s standalone earnings per share has been adjusted to account for the bonus element of the Entitlement Offer.

5 The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated with Daniel Tartak, Tony Tartak and
Mark Tartak.

16 Greenacre property in Sydney and adjacent property to Braeside to be acquired. The Greenacre property is owned by the Tartak family and has been
independently valued.
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Eligible shareholders will be entitled to subscribe for 1 new Bingo ordinary share ("New Shares") for
every 2.48 existing Bingo ordinary shares held as at 7:00pm Sydney time on Thursday, 23 August
2018.

Under the Retail Entitlement Offer, eligible retail shareholders may apply for additional New Shares
in excess of their entitlement up to a maximum of 25% of their entitlement under an oversubscription
facility (“Oversubscription Facility”). Additional New Shares will only be available under the
Oversubscription Facility to the extent that there are entitlements under the Retail Entitlement Offer
that are not taken up by eligible retail shareholders. The allocation of additional New Shares under the
Oversubscription Facility will be subject to the terms set out in the Retail Offer Booklet expected to
be despatched to eligible retail shareholders on Tuesday, 28 August 2018 and which will be available
on Bingo’s website.

The Offer Price of $2.54 per New Share represents a 10.9% discount to dividend adjusted last close
price of Bingo shares of $2.85 on Monday, 20 August 2018 (being the last trading day before
announcement of the Acquisition and Entitlement Offer) and a 8.0% discount to dividend adjusted
TERP' of $2.76.

Approximately 167 million New Shares are expected to be issued under the Entitlement Offer. Each
New Share issued under the Entitlement Offer will rank equally with existing Bingo shares on issue.
New Shares will not be eligible for the FY18 final dividend of 2.0 cents per share. Bingo will, upon
issue of the New Shares, seek quotation of the New Shares on ASX.

CEO Daniel Tartak has committed to invest a further approximately $72 million to take up 100% of
his entitlements. Separately each of Tony Tartak, the founder of Bingo, and Mark Tartak have
committed to invest a further approximately $9 million each. The balance of the Entitlement Offer
will be underwritten by UBS AG, Australia Branch and Goldman Sachs Australia Pty Ltd.

Timetable

A timetable of key dates in relation to the Entitlement Offer is set out below. The timetable is indicative
only and dates and times are subject to change without notice.

Dates and times are subject to change without notice Date (Sydney time)

Trading halt and announcement of Acquisition and Tuesday, 21 August 2018

Entitlement Offer
Institutional Entitlement Offer opens Tuesday, 21 August 2018
Institutional Entitlement Offer closes Wednesday, 22 August 2018

Shares recommence trading / Announcement of results of

Institutional Entitlement Offer Thursday, 23 August 2018

Entitlement Offer record date 7:00pm on Thursday, 23 August 2018

7 The theoretical ex-rights price ("TERP") is the theoretical price at which a Bingo share should trade immediately after the ex-date for the Entitlement
Offer. It is a theoretical calculation only and the actual price at which Bingo shares trade immediately after the ex-date for the Entitlement Offer will
depend on many factors and may not be equal to TERP. TERP is calculated by reference to Bingo’s closing price of $2.87 on Monday, 20 August 2018
and is adjusted for the FY18 final dividend of 2.0 cents per share.
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Retail offer booklet despatched to Eligible Retail

T 28 A t 201
Shareholders uesday, 28 August 2018

Retail Entitlement Offer opens Tuesday, 28 August 2018

Settlement of New Shares issued under the institutional

Wednesday, 29 A t 2018
Entitlement Offer cdnesaay, ugus

Allotment and commencement of trading of New Shares Thursdav. 30 A £2018
issued under the Institutional Entitlement Offer SR R

Retail Entitlement Offer closes 5:00pm on Friday 7 September 2018

Allotment of New Shares issued under the Retail Entitlement .
Offer Friday, 14 September 2018

Commencement of trading of New Shares issued under the

M 1 t 201
Retail Entitlement Offer onday, 17 September 2018

Holding statements sent to retail holders Tuesday, 18 September 2018

FY2018 Financial Results

Bingo today also separately announced its financial results for the 12 months ended 30 June 2018 on
the ASX.

Further Information

Further information on the Acquisition and the Entitlement Offer is set out in the Investor Presentation
separately lodged with the ASX today. The Investor Presentation contains important information
including key risks and foreign selling restrictions with respect to the Entitlement Offer, which you are
encouraged to review.

If you have any questions in relation to the Entitlement Offer, please contact the Bingo Offer
Information Line on 1300 853 481 (within Australia) or +61 1300 853 481 outside of Australia between
8:30am to 5:30pm (Sydney time) Monday to Friday. For other questions, you should consult your
stockbroker, solicitor, accountant or other professional adviser.

-ENDS-
For Further Information

Investors: Chris Jeffrey, Bingo Industries, 0400 154 176

Media: Peter Brookes, Citadel-MAGNUS, 0407 911389
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Bingo Industries successfully completes Institutional
Entitlement Offer

e High take-up rate of approximately 97% by eligible institutional shareholders'
e Approximately $352 million raised in the Institutional Entitlement Offer
¢ Retail Entitlement Offer opens on Tuesday, 28 August 2018

Bingo Industries Limited (BIN.ASX) ("Bingo") today announced the successful completion
of the institutional component of its underwritten? 1 for 2.48 accelerated non-renounceable
entitlement offer ("Entitlement Offer").

The institutional component of the Entitlement Offer ("Institutional Entitlement Offer")
had strong support from shareholders with a take-up rate by eligible institutional shareholders
of approximately 97%?. The overall take-up rate was approximately 86%, including ineligible
institutional shareholders and the entitlements of members of the Tartak family.
Approximately $352 million was raised from the offer of new fully paid ordinary shares in
Bingo ("New Shares") at a price of $2.54 per New Share ("Offer Price").

CEO Daniel Tartak has invested a further approximately $72 million to take-up 100% of his
entitlements. Separately each of Tony Tartak, the founder of Bingo, and Mark Tartak have
invested a further approximately $9 million each.

The small amount of shortfall stock was heavily bid for by existing and new shareholders.
Chief Executive Officer of Bingo, Daniel Tartak said:

"We are very grateful for the incredibly strong support our institutional shareholders have
shown for this acquisition and Bingo's growth strategy. This acquisition represents an exciting
opportunity to transform recycling and waste recovery in Greater Sydney and the
management team is now focused on successfully completing and integrating the
acquisition."

New Shares offered under the Institutional Entitlement Offer will be issued on Thursday, 30
August 2018 and are expected to commence trading on a normal settlement basis on ASX on
the same day.

Bingo expects its trading halt to be lifted and Bingo shares to recommence trading from
market open today.

Retail Entitlement Offer

The retail component of the Entitlement Offer, which is fully underwritten, is expected to
raise a further $73 million (""Retail Entitlement Offer").

" Excludes the entitlements of members of the Tartak family.

% The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated with Daniel Tartak, Tony Tartak and
Mark Tartak in the Institutional Entitlement Offer.

3 Excludes the entitlements of members of the Tartak family.
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The Retail Entitlement Offer will open on Tuesday, 28 August 2018 and close at 5.00pm
(Sydney time) on Friday, 7 September 2018.

Eligible retail sharecholders with a registered address in Australia or New Zealand will be able
to subscribe for 1 New Share for every 2.48 fully paid ordinary shares in Bingo held as at
7.00pm (Sydney time) on the Record Date of Thursday, 23 August 2018, at the Offer Price
of $2.54 per New Share.

Under the Retail Entitlement Offer, eligible retail shareholders may apply for additional New
Shares in excess of their entitlement up to a maximum of 25% of their entitlement under an
oversubscription facility (“Oversubscription Facility”). Additional New Shares will only be
available under the Oversubscription Facility to the extent that there are entitlements under
the Retail Entitlement Offer that are not taken up by eligible retail shareholders. The
allocation of additional New Shares under the Oversubscription Facility will be subject to the
terms set out in the Retail Offer Booklet.

Eligible retail shareholders are encouraged to carefully read the Retail Offer Booklet for
further details relating to the Retail Entitlement Offer, which includes the timetable for the
Retail Entitlement Offer. Bingo expects to lodge the Retail Offer Booklet with the ASX and
despatch the Retail Offer Booklet and personalised Entitlement and Acceptance Forms to
eligible retail shareholders on or about Tuesday, 28 August 2018. The Retail Offer Booklet
will be made available on Bingo's website (www.bingoindustries.com.au).

Further Information

If you have any questions in relation to the Entitlement Offer, please contact the Bingo Offer
Information Line on 1300 853 481 (within Australia) or +61 1300 853 481 outside of
Australia between 8:30am and 5.30pm (Sydney time) Monday to Friday. For other questions,
you should consult your stockbroker, solicitor, accountant or other professional adviser.

-ENDS-

For more information:

Investors
Chris Jeffrey, Bingo Industries
0400 154 176

Media
Peter Brookes, Citadel-MAGNUS
0407 911 389

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

This announcement nor any other documents relating to the offer of New Shares may not be released or
distributed in the United States. This announcement does not constitution an offer to sell, or solicitation of an
offer to buy, any securities in the United States. The New Shares to be offered or sold in the Entitlement Offer
have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities
Act”) or under the securities law of any state or other jurisdiction of the United States. The New Shares may not
be offered or sold, directly or indirectly, in the United States, unless they have been registered under the U.S.
Securities Act, or are offered and sold pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities law.
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4 Additional information
4.1 Eligibility of Retail Shareholders
The Retail Entitlement Offer is being offered to Eligible Retail Shareholders only.
Eligible Retail Shareholders are Shareholders on the Record Date who:
(a) have a registered address in Australia or New Zealand;
(b) are not in the United States and are not a person (including nominees or custodians)
acting for the account or benefit of a person in the United States;
(©) are not Eligible Institutional Shareholders and were not treated as an Ineligible
Institutional Shareholder under the Institutional Entitlement Offer; and
(d) are eligible under all applicable securities laws to receive an offer under the Retail
Entitlement Offer.
Bingo has determined that it is unreasonable to extend the Retail Entitlement Offer to Ineligible
Retail Shareholders because of the small number of such Shareholders, the number and value of
Shares that they hold and the cost of complying with the applicable regulations in jurisdictions
outside Australia and New Zealand.
4.2 Ranking of New Shares
The New Shares issued under the Retail Entitlement Offer will be fully paid and rank equally with
Existing Shares.
4.3 Allotment
Bingo has applied for quotation of the New Shares on ASX in accordance with Listing Rule
requirements. If ASX does not grant quotation of the New Shares, Bingo will repay all Application
Monies (without interest).
Trading of New Shares will, subject to ASX approval, occur shortly after allotment. It is expected
that allotment of the New Shares under the Retail Entitlement Offer will take place on Friday, 14
September 2018. Application Monies will be held by Bingo on trust for Applicants until the New
Shares are allotted. No interest will be paid on Application Monies.
Subject to approval being granted, it is expected that the New Shares allotted under the Retail
Entitlement Offer will commence trading on a normal basis on Monday, 17 September 2018.
It is the responsibility of Applicants to determine the number of New Shares allotted and issued to
them prior to trading in the New Shares. The sale by an Applicant of New Shares prior to
receiving their holding statement is at the Applicant's own risk.
4.4 Reconciliation

23

In any entitlement offer, investors may believe that they own more Existing Shares on the Record
Date than they ultimately do. This may result in a need for reconciliation to ensure all eligible
Shareholders have the opportunity to receive their full Entitlement.
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Bingo may need to issue a small quantity of additional New Shares to ensure all eligible
Shareholders have the opportunity to receive their appropriate allocation of New Shares. The
price at which these New Shares would be issued, if required, is the same as the Offer Price.
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Bingo also reserves the right to reduce the number of an Entitlement or New Shares allocated to
eligible Shareholders or persons claiming to be eligible Shareholders, if their Entitlement claims
prove to be overstated, if they or their nominees fail to provide information requested to
substantiate their Entitlement claims, or if they are not eligible Shareholders.

Underwriting arrangements

Bingo and the Underwriters have entered into an Underwriting Agreement. The Underwriters
have agreed to underwrite the Entitlement Offer'? on the terms and conditions set out in the
Underwriting Agreement. The obligations of the Underwriters are subject to the satisfaction of
certain conditions precedent documented in the Underwriting Agreement. Furthermore, in
accordance with the Underwriting Agreement, as is customary with these types of underwriting
arrangements:

(a) Bingo has (subject to certain limitations) agreed to indemnify the Underwriters, their
affiliates and their respective officers, directors, agents, representatives, advisers or
employees against losses incurred in respect of the Entitlement Offer;

(b) Bingo and the Underwriters have given certain representations, warranties and
undertakings in connection with (among other things) the conduct of the Entitlement
Offer;

(© the Underwriters may terminate the Underwriting Agreement and be released from their

obligations on the occurrence of certain events (in some cases, subject to the materiality
of the relevant event), including (but not limited to) where:

Q)] the agreements documenting the Acquisition are terminated, rescinded,
repudiated or purported to be terminated, rescinded or repudiated, are amended
in a material respect, or are or become void or voidable;

(i) Bingo ceases to be admitted to the official list of ASX or its shares are suspended
from trading on, or cease to be quoted on, ASX;

(iii) there are certain delays in the timetable for the Entitlement Offer without the
Underwriters’ consent;

(iv) there is a change in the Chairman or Chief Executive Officer of Bingo, or its share
capital;

(V) a statement contained in the Offer Documents, or other materials released by
Bingo in connection with the Offer, is or becomes misleading or deceptive in any
material respect (including by omission) or likely to mislead or deceive in any
material respect, or the Offer Documents omit any information they are required
to contain;

(vi) any information supplied by or on behalf of Bingo to the Underwriters for the
purposes of the Entitlement Offer, is or becomes false, misleading or deceptive,
or is or becomes likely to mislead or deceive (including, in each case, by
omission); and

12 The Entitlement Offer is underwritten other than in respect of the commitments received from entities associated
with Daniel Tartak, Tony Tartak and Mark Tartak.
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(vii) Bingo withdraws the Entitlement Offer;

(d) Bingo must pay the Underwriters in their respective proportions, being 70% in relation to
UBS and 30% in relation to Goldman Sachs (Respective Proportions), an underwriting
fee equivalent to 1.0% of the gross proceeds of the Entitlement Offer,'* and a
management and selling fee equivalent to 0.7% of the gross proceeds of the Entitlement
Offer. Bingo may also, at its absolute discretion, pay the Underwriters in their Respective
Proportions an incentive fee equivalent to 0.3% of the gross proceeds of the Entitlement
Offer. Bingo must also reimburse the Underwriters for their reasonably incurred costs in
connection with the Entitlement Offer, including legal fees and disbursements, travel and
accommodation expenses, CHESS DvP settlement costs and stamp duty or similar taxes
payable in respect of the Underwriting Agreement; and

(e) Bingo, and not the Underwriters, is responsible for the form and content of the Offer
Documents and all advertising, publicity, announcements, statements and reports made
in relation to the Entitlement Offer issued with the knowledge or prior consent of the
Company or its respective directors, officers, employees.

Neither the Underwriters nor any of their respective related bodies corporate and affiliates, nor
any of their respective directors, officers, partners, employees, representatives, agents,
consultants, partners or advisers (the Underwriter Parties) have authorised, permitted or caused
the issue, despatch or provision of this Information Booklet and they do not take responsibility for
any statements made in this Information Booklet or any action taken by you on the basis of such
information. The Underwriters have not authorised, approved or verified any forward-looking
statements included in this Information Booklet.

To the maximum extent permitted by law, each Underwriter Party excludes and disclaims all
liability for any expenses, losses, damages or costs incurred by you as a result of your
participation in the Entitlement Offer and this Information Booklet being inaccurate or incomplete
in any way for any reason, whether by negligence or otherwise, and make no representation or
warranty, express or implied, as to the currency, accuracy, reliability or completeness of this
Information Booklet.

The Underwriter Parties take no responsibility for any part of the Information Booklet or liability
(including, without limitation, any liability arising from fault or negligence on the part of any
person) for any direct, indirect, consequential or contingent loss or damage whatsoever arising
from the use of any part of the Information Booklet or otherwise arising in connection with it.

None of the Underwriter Parties make any recommendations as to whether you or your related
parties should participate in the Entitlement Offer, nor do they make any representations or
warranties, express or implied, to you concerning this Entitlement Offer or any such information
and you represent, warrant and agree that you have not relied on any statements made by the
Underwriter Parties in relation to the New Shares or the Entitlement Offer generally.

Determination of eligibility of investors for the purposes of the institutional or retail components of
the Entitlement Offer is determined by reference to a number of matters, including legal and
regulatory requirements, logistical and registry constraints and the discretion of Bingo and the
Underwriters. To the maximum extent permitted by law, each of the Underwriter Parties disclaim
any duty or liability (including for negligence) in respect of that determination and the exercise or
otherwise of that discretion.

13 The underwriting fee is not payable in respect of the proceeds of the Entitlement Offer attributable to
commitments received from entities associated with Daniel Tartak, Tony Tartak and Mark Tartak.
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4.6 Continuous disclosure

Bingo is a “disclosing entity” under the Corporations Act and is subject to regular reporting and
disclosure obligations under the Corporations Act and the ASX Listing Rules, including the
preparation of annual reports and half yearly reports.

Bingo is required to notify ASX of information about specific events and matters as they arise for
the purposes of ASX making that information available to the stock markets conducted by ASX. In
particular, Bingo has an obligation under the Listing Rules (subject to certain exceptions) to notify
ASX immediately of any information of which it is or becomes aware which a reasonable person
would expect to have a material effect on the price or value of Bingo shares. That information is
available to the public from ASX.
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5 Australian taxation consequences

5.1 General

Below is a general summary of the Australian income tax (including capital gains tax (CGT)), goods and
services tax (GST) and stamp duty implications of the Retail Entitlement Offer for Eligible Retail
Shareholders.

The comments in this section deal only with the Australian taxation implications of the Retail Entitlement
Offer for Eligible Retail Shareholders who:

* are resident for Australian income tax purposes; and

* hold their Shares and New Shares, or additional New Shares acquired under the
Oversubscription Facility, on capital account.

The comments do not apply to Eligible Retail Shareholders who:
* are not a resident for Australian income tax purposes;

* hold their Shares and New Shares, or additional New Shares acquired under the
Oversubscription Facility, as revenue assets or trading stock (which will generally be the case if
you are a bank, insurance company or carry on a business of share trading);

e are subject to the 'TOFA provisions' in Division 230 of the Income Tax Assessment Act 1997 in
relation to the Shares, New Shares or additional New Shares acquired under the
Oversubscription Facility; or

e acquired the Shares in respect of which the Retail Entitlements are issued under any employee
share scheme or where the New Shares are acquired pursuant to any employee share scheme.

The summary does not take account of the individual circumstances of particular Eligible Retail
Shareholders and does not constitute tax advice. It does not purport to be a complete analysis of the
potential tax consequences of the Retail Entitlement Offer and is intended as a general summary of the
Australian tax implications. Eligible Retail Shareholders should seek advice from an appropriate
professional advisor in relation to the tax implications of the Retail Entitlement Offer based on their own
individual circumstances.

The comments below are based on the Australian tax law as it applies as at 9:00am (Sydney time) on
Tuesday, 21 August 2018. Other than as expressly discussed, the comments do not take into account or
anticipate changes in Australian tax law or future judicial interpretations of law after this time unless
otherwise specified. The comments also do not take into account tax legislation of any country other than
Australia.

Bingo and its officers, employees, taxation or other advisers do not accept any liability or responsibility in
respect of any statement concerning taxation consequences, or in respect of the taxation consequences.

5.2 Issue of Entitlement

The issue of the Entitlement should not in itself result in any amount being included in the assessable
income of an Eligible Retail Shareholder.
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New Shares will be acquired where an Eligible Retail Shareholder exercises all or part of its Entitlement
under the Retail Entitlement Offer. Additional New Shares will be acquired where the Eligible Retail
Shareholder acquires additional New Shares under the Oversubscription Facility.

An Eligible Retail Shareholder should not derive any assessable income, or make any capital gain or
capital loss at the time of exercising its Entitlement under the Retail Entitlement Offer.

For Australian CGT purposes, New Shares should be taken to have been acquired on the day that an
Eligible Retail Shareholder exercises its Entitlement and additional New Shares will be taken to have
been acquired on the date the additional New Shares were issued to the Eligible Retail Shareholder
under the Oversubscription Facility. The cost base of each New Share should be equal to the Offer Price
(plus certain non-deductible incidental costs the Eligible Retail Shareholder incurs in acquiring the New
Shares).

5.4 Lapse of Entitlement

If an Eligible Retail Shareholder does not accept all or part of its Entitlement in accordance with the
instructions set out above in Section 2, then that Entitlement will lapse. The Eligible Retail Shareholder
will not receive any consideration for an Entitlement that is not taken up. There should be no tax
implications for an Eligible Retail Shareholder from the lapse of the Entitlement.

5.5 Taxation in respect of dividends on New Shares

Any future dividends or other distributions made in respect of New Shares should be subject to the same
income taxation treatment as dividends or other distributions made on Existing Shares held in the same
circumstances.

5.6 Disposal of New Shares
The disposal of New Shares should constitute a disposal for CGT purposes.

On disposal of a New Share, an Eligible Retail Shareholder should make a capital gain if the capital
proceeds received on disposal exceed the total cost base of the New Share. An Eligible Retail
Shareholder should make a capital loss if the capital proceeds are less than the total reduced cost base
of the New Share. In the case of an arm’s length on-market sale, the capital proceeds should generally
equal the cash proceeds from the sale. Where the Eligible Retail Shareholder is a partnership, the
partners of that partnership (and not the partnership itself) should ordinarily be treated as realising any
capital gain arising from the disposal (in their proportionate shares).

A CGT discount may be applied against any capital gain (after reduction of the capital gain by applicable
capital losses) where the Eligible Retail Shareholder which realises the capital gain is an individual,
complying superannuation entity or trustee. The CGT discount may be applied in these circumstances,
provided that the New Shares have been held for at least 12 months (not including the date of acquisition
or disposal for CGT purposes) and certain other requirements have been satisfied. Where the CGT
discount applies, any capital gain arising to individuals and entities acting as trustees (other than trustees
of a complying superannuation entity) may be reduced by 50%, after offsetting current year or prior year
capital losses. For a complying superannuation entity, any capital gain may be reduced by one third, after
offsetting current year or prior year capital losses.

If the Eligible Retail Shareholder who realises the capital gain and is entitled to the CGT discount is the
trustee of a trust (other than the trustee of a complying superannuation entity), the CGT discount may
flow through to the beneficiaries of the trust, provided those beneficiaries are not companies. Eligible
Retail Shareholders that are trustees should seek specific advice regarding the tax consequences of
distributions to beneficiaries who may qualify for discounted capital gains.
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Capital losses may only be offset against capital gains realised in the same income year or future income
years, subject to certain loss recoupment tests being satisfied. Capital losses cannot be offset against
other assessable income. As with capital gains, where the Eligible Retail Shareholder realising the capital
loss is a partnership, the partners of that partnership (and not the partnership itself) should ordinarily be
treated as realising the capital loss (in their proportionate shares).
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5.7 GST

The taking up of the New Shares should be classified as a “financial supply” for Australian GST purposes.
Accordingly, Australian GST should not be payable in respect of amounts paid for the acquisition of the
New Shares. Subject to certain requirements, there may be a restriction on the entitlement of Eligible
Retail Shareholders to claim an input tax credit for any GST incurred on costs associated with the
acquisition of New Shares.

5.8 Stamp duty

Stamp duty should not be payable by Eligible Retail Shareholders in respect of the taking up of New
Shares under the Retail Entitlement Offer or additional New Shares under the Oversubscription Facility
on the assumption that all acquisitions occur when all of the securities in Bingo are quoted on the market
operated by the ASX and no Shareholder (together with interests of associated persons and interests
acquired under associated transactions) holds an interest of 90% or more in Bingo.
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Definitions
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$ or cents means Australian dollars or cents.

Acquisition means the acquisition of Dial A Dump Industries, a fully integrated recycling and
waste management business in New South Wales, as described in the Investor Presentation.

Applicant means an Eligible Retail Shareholder who has submitted a valid Application.
Application means the arranging for payment of the relevant Application Monies through BPAY®
in accordance with the instructions on the Entitlement and Acceptance Form or the submission of

an Entitlement and Acceptance Form accompanied by the relevant Application Monies.

Application Monies means the aggregate amount payable for the New Shares applied for
through BPAY® or in a duly completed Entitlement and Acceptance Form.

ASIC means the Australian Securities and Investments Commission.

ASX means ASX Limited ACN 008 624 691 and the securities exchange operated by it.

ASX Announcements means the initial announcement in relation to the Acquisition and
Entitlement Offer and the announcement in relation to the FY18 full year results of Bingo, both
released to the ASX on Tuesday, 21 August 2018, and the announcement in relation to the
completion of the Institutional Entitlement Offer released to the ASX on Thursday 23 August
2018, incorporated in Section 3 of this Information Booklet.

Bingo means Bingo Industries Limited ACN 617 748 231.

BPAY® means BPAY Pty Ltd ACN 079 137 518.

Cap means a maximum of 25% of an Eligible Retail Shareholder’s Entitlement.

CGT means capital gains tax.

Closing Date means 5:00pm (Sydney time) on Friday, 7 September 2018, the day the Retail
Entitlement Offer closes.

Corporations Act means the Corporations Act 2001 (Cth).

CRN means the unique Customer Reference Number on the personalised Entitlement and
Acceptance Form.

Eligible Institutional Shareholder means, in accordance with sections 708(8) and (11) of the
Corporations Act, respectively, a sophisticated or professional Shareholder on the Record Date
who:

(a) is not an Ineligible Institutional Shareholder;

(b) has successfully received an invitation from the Underwriters to participate in the
Institutional Entitlement Offer (either directly or through a nominee); and

(0 is not in the United States.
Eligible Retail Shareholder has the meaning given in Section 4.1.

Entitlement means the right to subscribe for 1 New Share for every 2.48 Existing Shares held by
eligible Shareholders on the Record Date, pursuant to the Entitiement Offer.
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Entitlement and Acceptance Form means the entitlement and acceptance form accompanying
this Information Booklet.
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Entitlement Offer means the Institutional Entitlement Offer and the Retail Entitlement Offer.
Existing Shares means the Shares already on issue on the Record Date.

GST means goods and services tax, as defined in the GST Act.

GST Act means the A New Tax System (Goods and Services Tax) Act 1999 (Cth).

Ineligible Institutional Shareholder means a Shareholder who is an institutional or
sophisticated Shareholder on the Record Date with a registered address outside the Permitted
Jurisdictions or to whom ASX Listing Rule 7.7.1(a) applies.

Ineligible Retail Shareholder means a Shareholder (or beneficial holder of Shares) other than
an Eligible Institutional Shareholder, Ineligible Institutional Shareholder or Eligible Retail

Shareholder.

Institutional Entitlement Offer means the pro rata accelerated non-renounceable entitlement
offer to Eligible Institutional Shareholders.

Information Booklet means this document.

Investor Presentation means the presentation to investors released to the ASX on Tuesday, 21
August 2018, incorporated in Section 3 of this Information Booklet.

Listing Rules means the official listing rules of ASX.

New Shares means Shares to be allotted and issued under the Entitlement Offer, including (as
the context requires) the retail shortfall from the Retail Entitlement Offer issued under the
Oversubscription Facility or to the Underwriters or any sub-underwriters.

Offer Documents has the same meaning given in the Underwriting Agreement.

Offer Information Line means 1300 853 481 (within Australia) or +61 1300 853 481(outside
Australia). The Offer Information Line will be answered live and operate between 8:30am and
5:30pm (Sydney time) on Monday to Friday during the Retail Entitlement Offer period.

Offer Price means $2.54 per New Share.

Oversubscription Facility means the opportunity for Eligible Retail Shareholders who take up all
of their Entitlement to also apply for additional New Shares in excess of their Entitlement, up to

the Cap.

Permitted Jurisdiction means Australia, New Zealand, Hong Kong, Singapore, United Kingdom,
Norway and any other jurisdiction as agreed between the Underwriters and Bingo.

Record Date means 7:00pm (Sydney time) on Thursday, 23 August 2018.

Retail Entitlement Offer means the pro rata non-renounceable offer to Eligible Retail
Shareholders to subscribe for 1 New Share for every 2.48 Existing Shares of which the
Shareholder is the registered holder on the Record Date, at an Offer Price of $2.54 per New
Share pursuant to this Information Booklet.

Share means a fully paid ordinary share in the capital of Bingo.

Share Registry means Link Market Services Limited ACN 083 214 537.
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Shareholder means a holder of Shares.

Timetable means the indicative table set out in the “Key dates” section of this Information
Booklet.

Underwriting Agreement means the underwriting agreement dated Tuesday, 21 August 2018
between Bingo and the Underwriters.

Underwriters means UBS AG, Australia Branch and Goldman Sachs Australia Pty Ltd.
Underwriter Parties means the Underwriters’ affiliates, related bodies corporate (as that term is
defined in the Corporations Act), and their respective directors, employees, officers,

representatives, agents, partners, consultants and advisers.

U.S. Securities Act means the U.S. Securities Act of 1933, as amended.
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7 Corporate information

Company

Bingo Industries Limited
305 Parramatta Road
AUBURN NSW 2144

Tel: 1300 424 646
https://www.bingoindustries.com.au

Underwriters

UBS AG, Australia Branch
Level 16

Chifley Tower

2 Chifley Square
SYDNEY NSW 2000

Goldman Sachs Australia Pty Ltd
Level 42

Governor Phillip Tower

1 Farrer Place

Sydney NSW 2000

Legal Adviser

Herbert Smith Freehills
Level 42

101 Collins Street
MELBOURNE VIC 3000

Share Registry

Link Market Services Limited
Locked Bag A14
SYDNEY SOUTH NSW 1235

Bingo Offer Information Line

Australia: 1300 853 481

International: +61 1300 853 481

Open 8:30am to 5:30pm (Sydney time) on Monday to Friday, before the Retail Entitlement Offer closes at
5:00pm (Sydney time) on Friday, 7 September 2018.
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