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Bathurst Resources Limited (ASX:BRL) : ON-MARKET SHARE BUYBACK 

Bathurst Resources Limited (ASX:BRL) (the “Company”) today has announced an on-market share 
buyback for a maximum of up to 75 million shares, representing approximately 4.70% of its ordinary 
shares on issue.  The return of up to approximately AUD 11.25 million (based on recent average share 
price) to shareholders through the share buyback represents the first of new capital management 
initiatives after a successful year.  
 
Toko Kapea, Chairman of Bathurst, states that “the Company is in a very strong financial position with 
minimal debt on the balance sheet and significant net cash, complemented by continued strong 
cashflows from both domestic and export businesses and the outlook for steelmaking coal remaining 
strong in the short to medium term.  The Board considers the buyback to be in the interests of all 
shareholders and will be accretive in the overall value of the Company’s shares”. 
 
The timing and the number of shares bought back through the programme will be dependent on the 
share price and market conditions.  The buyback will be open for a period of 12 months. 
 
Attached is the Appendix 3C in respect to the on-market buyback. 
 

On behalf of Bathurst Resources Limited. 
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