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ASPEN GROUP LIMITED — ACN 004 160 927

We refer to the above company and attach for filing a Form 604 = Notice of change of
interest of substantial holder issued on behalf of the KD Cushing Family Trust.

Please contact us if you have any queries.

Jamés & Wright
CHIEF OPERATING QFFICER
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15 July 2001

Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Gompany Name/Scheme

Aspen Group Limited

ACN/ARSN 004 150 927

1. Detalle of gubstantial holder(1)

Name

David Cushing a5 Trustes for the K D Cushlng Family Trust

ACN/ARSN (If appllcabls) Not applicable

Thera was a change in the interesls of the
substantial holder on

The previous nolice was given to the campany on
The pravious notica was dated

2. Pravious and present voting power

The total number of votes attached to all the volting sharas in the company or voling interests in the scheme that the substantial holder or an associate (2)

2B8/08/2018
12/06/2018

08/06/2018

had a ralevant Interast {3) in when last required, and when now required, to give a substantial holding notice to the company or schems, are as follows:

Clazs of securities (4)

Previous notice

Prasent nollca

Persan's vatas

Voting power (8)

Parzon's votes

Voting power ()

Fully paid ordinary shares

4,856,120

5.043%

6,118,517

6.354%

3. Ghanges in relevant interests

Partloulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asscciate in voting securilies of the company or

schama, since the substantial holder was last required to give a substantial holding notice to the company are as follows:

Date of Perzon whose Nature of charge (&) | Conslderalion given | Class and Parson’s votas
change relevant Interest in relation to change | number of affected
changad 7 gecurities
affected
See
attached
Sehedule A
4. Present relevant interests
Partieulars of each relevant inlerest of the substantial holder in voting securities after the change are as follows:;
Holder of Reglstared halder | Person antitled {0 be Mature of relevant Claszs and Person's
ralavant of securities regislerad as holder interest (6} number of voles
interast ® securities
David Tha powaer to exercise
Cushlng as | David Cushlng as ar control the exercise
Davld Cushing as
Trustes of Trusfes of the K D of a vote attached to
the KD Cushing Family Eﬁj:l:ﬁf Q;EILII;:]KTI;I)'USI tha sacuritles and 6,118,517 6.118517
Cushing Trust g ¥ dlsposea of the
Famlly Trust securities.
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5. Changes In assoclation
The peraons who have become associales (2) of, ceasad to ba asaoclales of, or have changed (he nature of lheir asaeslalion {9) with, tha aubataptial
hetder In relatlon Lo voling [nterasls in the compeny or scheme ara as follows:

Name and ACN/ARSN {Il applicable} Nalura of aBsocialion
Nol applicabla

6. Addrasges
The addrassas of péraons niamed in (hia lorm are ae lollows:

Mame Adress
Davld Cushing as truslee of tha KD 24 Halmoras Lang, Merlvals, Chrizlchurch, New Zealand

Cushing Famlly Trusl

e ]

Slgnature

prnl name {avid Cushing Capaclly Truslea

slun here Dale 307062018

DIRECTIONS

(1) Ifthere ara & number of substantal holders wilh similar or relaled ralavant intarasla {80, & corporallon and its related cotporations, or the
managat and lrusiee of an equity (rust), the names could be Inctuded In an annexurs W the form. I e relavant Interests of & group of persons
ars essentislly similar, they may be rafarrad to lroughoul Lhe form as a spacifically namad group If tha mambership of each greup, wilh the
names and addresses of mambers is claarly sef oul In paragraph 8 of lhe form.

(2) See lhe definitlon of "assoclale” In saction 9 of the Corporallons Acl 2001.

(3] Seelhe definlllen of “relavani Inlerest” In secllons 608 and 67 18(7) of the Corporalions Act 2001,

{4) The valing shares of a company constlute one claas unless divided Inlo saparale ¢lasses.

(5) Tha parson'e volas divided by the (olal veles in the bady eorporate or scheme mullipllad By 100.
(0} Include detalls of:

{g) any relavani agraamant or other clreunslances because of which (he chenge in relevant interes! oceurred. |f subseclion 671B(4) applies,
8 copy of any documant selling oul the lerms of any relevanl agreamant, and s alalemanl by the parson giving full and accurale delgils of
any conlracl, scheme or arrangameant, muel aceompany this ferm, tegather vith a wrilten elatement cerifying this contracl, schame or
arrangamant; and

(&) any qualilicallon of tha powar of a peraen le sxgrcise, conlrol the exarcise of, or influsnce Iha exerciae of, lhe voting powars or disposal of
the sacurillea lo which he relevant Inlecs| relates (ndicating clearly the particular securilles to which the qualificalion appllag).

Sew Ihe definiiton of “relevan! agreemant” In seclion 9 of the Corporations Act 2009,

(7)  Detallz of the ¢onsideralion musl Include any and all banefits, maney and olher, that any parsen fror whom a relevant Inferest was acqulred has,
or may. bacome entilled Lo recelve In retailon to thal acqulsition. Delalls must be Included even [f the benefit (s condilionsl on the happaning er
nol of a continganey. Dalails must be Inchuded of any banefil pald on behalf of the substantlal heldar or (s assaciata |n relallen Lo the
acquisillons, evan If they are nel pald directly to Ihe person frem whem the relevant Interest was acqulred,

()  Wlha substaniial halder ls unable lo determine tha ldentify of the parson (eq. i Ihe ralevant Inleresl arises because of an epllon) write "unknown®.

(9) Give delalls, Il appropriate, of lhe pregenl associallon and any change In [hat association since (he last substanlial halding nollce,




Schedule A

Date of Change

Person whose relevant interest
changed

Mature of change

Cansideration given in
realtion to change

Class and number of
securities afffected

Person's votes affected.

12-06-2018 David Cushing as Trustee for the On Market purchase of shares 5520,136.24 540,294 540,234
KD Cushing Familty Trust

28-0B6-2018 David Cushing as Trustee for the On Market purchase of shares 543,094 95 45,838 45,838
KD Cushing Familty Trust

21-08-2018 David Cushing as Trustee for the On Market purchase of shares 5§17,216.16 18,413 18,413
KD Cushing Familty Trust

23-08-2018 David Cushing as Trustee for the On Market purchase of shares $169,783.85 181,587 181,587
KD Cushing Familty Trust

27-08-2018 David Cushing as Trustee for the On Market purchase of shares 593,000,060 100,000 100,000
KD Cushing Familty Trust

28-08-2018 David Cushing as Trustee for the On Market purchase of shares $329,000.00 350,000 350,000
KD Cushing Familty Trust

2a-08-2018 David Cushing as Trustee for the On Market purchase of shares 523,875.42 25,265 25,265

KD Cushing Familty Trust
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