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Evans Dixon expands corporate and institutional capabilities

Summary

¢ Evans Dixon (ASX:ED1) today announced that it had completed the acquisition of Fort Street Advisers (Fort Street), which will be
merged with the Evans Dixon Capital Markets business to create Evans Dixon Corporate & Institutional

— Fort Street Advisers is a specialist corporate advisory business with expertise in mergers and acquisitions, divestments,
equity, hybrid and debt raising, business strategy, restructuring and capital management and debt restructuring

¢ As part of the transaction Evans Dixon will also acquire an additional 25% economic interest in joint venture entities, Fort Street
Real Estate Capital and Fort Street Real Estate Services, taking its total economic interestto 75%

— Fort Street Real Estate Capital is active commercial real estate investment management platform currently managing 12
properties across 4 closed ended funds with total assets over $730m

Strategic rationale

1. Establishment of corporate advisory and enhanced capital markets platform — opportunity to broaden the corporate
advisory expertise of Fort Street and capital markets capabilities of Evans Dixon to create a leading Australian platform

2. Increased exposure to strong performing specialist real estate fund manager — presents significant growth potential from
institutional specific mandates

3. Expanded industry and sector capabilities — significantly expanded firm-wide capabilities in market sectors including real
estate, consumer, healthcare, technology and private equity where we see great opportunity to further Evans Dixon’s sector
expertise and offering to clients in key thematical areas where there is a strong firm-wide focus

4. Cultural and ethical fit — Fort Street Advisers, Evans Dixon were founded and built on a cultural, ethical and professional
platform of providing trusted advice in a highly client focussed service model. Both businesses have been driven by expertise,
commitment and reputations of the key personnel
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Transaction terms

Consideration

& The consideration for Fort Street and Fort Street Capital comprises 14.3 million fully paid ordinary shares in ED1 and a cash
payment of $23.4 million. This equates to a value of $53.9 million based on the closing price of ED1 shares of $2.13 on ASX on 7
September 2018. Shares issued to the sellers represent approximately 6.27% of the post-transaction issued capital of ED1

Escrow and non-compete
O Fort Street’s principals have made a long term commitment to the growth and success of Evans Dixon
¢ Shares issued to the sellers are escrowed until 14 May 2022

— Escrow deeds are on the same material terms as the escrow deeds executed by Evans Dixon employee shareholders in
connection with its recent listing on the Australian Securities Exchange

¢ Fort Street principals have entered into non-competition restraints consistent with a transaction of this nature

Notes:

1. Except to fund payments for breach of warranty and other obligations owed to Evans Dixon under the share purchase agreements.
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Business structure

Summary

¢ The acquisition of Fort Street and establishment of
Evans Dixon Corporate & Institutional will provide a
strong platform for long-term growth, led by a
combination of the Evans Dixon and Fort Street
executive teams

¢ Evans Dixon Corporate & Institutional, a natural adjunct
to the Evans Dixon Wealth Advice and Funds
Management businesses, will comprise three business
units:

1. Corporate Advisory — provides specialised advice
across a broad range of investment banking
services, as well as capital markets advisory and
execution

2. Markets — provides equities and fixed income sales
and traditional broking and trading execution
services to corporates and institutional clients

3. Research — provides specialist domestic and
international equities research in targeted sectors to
institutional and private clients

Business Segments

Evans Dixon
Limited

, Corporate & Funds
Wealth Advice Institutional Management
i%r\f’ig(rﬁ;e Markets Research
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Evans Dixon Corporate & Institutional

Highlights

O

Establishes Evans Dixon as a provider of comprehensive
corporate advisory, capital markets and investment research
solutions

Pro forma FY18 highlights include:

— Advised and executed on 24 significant M&A, ECM and
DCM mandates

— High touch institutional equities and research business
servicing over 180 institutional clients

— Comprehensive research coverage on over 100
domestic and international equities and fixed income

Combined businesses have been involved in over 100 equity
and debt capital market transactions representing over $30
billion in capital raised and advised on over 70 M&A, capital
markets advisory and restructuring mandates with an
aggregate deal value of approximately $30 billion

Unique opportunity to create a genuinely differentiated
advisory and capital markets business overseen by a highly
regarded and experienced leadership team

Leadership Team

RICHARD HUNT

Executive Chairman
Corporate & Institutional

ALAN DIXON
Managing Director &
Chief Executive Officer

DAVID EVANS
Executive Chairman

.

BEN KEEBLE

STEVE ALEX ROCK LORRAINE
Co-Head of HAWKINS Head of Markets ROBINSON
Corporate Co-Head of Head of Research
Advisory Corporate
Advisory
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Corporate Advisory opportunity

The acquisition of Fort Street Advisers provides an opportunity for Evans Dixon to create a genuinely
differentiated corporate advisory and capital markets business

& Market opportunity — create a leading Australian corporate advisory and capital markets business through the combination of
highly credentialled boutique corporate advisory business with Evans Dixon’s growing capital markets business

& Provision of trusted advice — fundamental to the culture of each of Evans Dixon and Fort Street, with strong focus on senior
executives delivering high quality, bespoke advice

¢ Strategic fit and complementary capabilities — acquisition of Fort Street provides Evans Dixon with leading M&A and capital
markets advisory capability across its corporate and private wealth client base

&  Growth platform — materially broaden Evans Dixon’s corporate client coverage and increase access to capital through capital
markets and wealth management

¢ Sector and product expertise — leverage expertise and relationships in specific market sectors where there are clear growth
opportunities, with potential to expand sector and product coverage through targeted recruitment

¢ Platform to grow talent — opportunity to create the employer of choice for high quality investment bankers seeking to work on a
genuinely differentiated platform and contribute to the long-term growth of Evans Dixon
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Conclusion

Summary
¢ Acquisition of Fort Street is highly complementary to Evans Dixon’s existing Capital Markets business and creates an opportunity
to establish Evans Dixon Corporate & Institutional

¢ Evans Dixon Corporate & Institutional will be a leading Australian corporate advisory and capital markets business, with a clearly
differentiated client proposition and a significant opportunity to grow

¢ Increased economic interest in strong performing active Australian commercial real estate investment manager, Fort Street Real
Estate Capital with significant growth potential

& The senior executives of Evans Dixon and Fort Street know each other well and have previously worked together extensively,
including through the successful Fort Street Real Estate Capital fund series and other specific mandates

¢ Each of the senior Fort Street principals have made a strong commitment to the future of Evans Dixon with a significant
percentage of the acquisition consideration in the form of ED1 scrip, escrowed until 2022

{ The transaction is expected to be EPS accretive to Evans Dixon on a pro forma full year basis
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Disclaimer

This presentation has been prepared by Evans Dixon Limited ACN 609 913 457 (ED). This presentation is provided for information purposes only and has been prepared for use in conjunction with
a verbal presentation and should be read in that context.

This presentation may include "forward looking statements". Forward looking statements can generally be identified by the use of the words "anticipate", "believe", "expect", "project", "forecast",
"estimate”, "likely", "intend", "should", "could", "may", "target", "plan", "guidance" and other similar expressions. Indications of, and guidance on, future earning or dividends and financial position
and performance are also forward looking statements. These forward looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other
factors, many of which are beyond the control of ED and its officers, employees, agents or associates, that may cause actual results to differ materially from those expressed or implied in those
statements. Actual results, performance or achievements may vary materially from any projections and forward looking statements and the assumptions on which those statements are based.
Readers are cautioned not to place undue reliance on forward looking statements and except as required by law, ED assumes no obligation to update that information. ED believes that any
forecasts have been prepared with due care and attention and consider all best estimate assumptions, when taken as a whole, to be reasonable at the time of preparing this presentation.

However, the forecasts presented in this presentation may vary from actual financial results. These variations may be material and, accordingly, neither ED nor its directors give any assurance that
the forecast performance in the forecasts or any forward-looking statement contained in this presentation will be achieved. Past performance cannot be relied on as a guide to future performance.

This presentation is not and does not constitute an offer to sell or the solicitation, invitation, recommendation or advice to purchase any securities or ED financial products, nor advice about any ED
financial products or interests in ED financial products, and neither this presentation nor anything contained in it shall form the basis of any contract or commitment. The information contained in
this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Reliance should not be placed on the information or
opinions contained in (or omitted from) this presentation. ED is not licensed to provide financial product advice in relation to ED financial products or interests in ED financial products. This
presentation does not take into consideration the investment objectives, financial position or particular needs of any recipient. ED strongly suggests that investors consult a financial advisor prior to
making an investment decision. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, ED, its affiliates, related bodies corporate, shareholders and their respective officers, directors, employees, agents and
advisors disclaim any liability (including, without limitation, any liability arising from fault or negligence) for any loss (whether direct, indirect or consequential) arising from any use of this presentation
(or its content) or otherwise arising in connection with it.

This presentation includes financial information in relation to ED. Certain financial data included in this presentation may not be recognised under the Australian Accounting Standards and is
classified as 'non-IFRS financial information' under ASIC Regulatory Guide 230 'Disclosing non-IFRS financial information' (RG 230). This non-IFRS information may provide information to users in
measuring financial performance and condition. The non-IFRS financial measures do not have standardised meanings under the Australian Accounting Standards and therefore may not be
comparable to similarly titted measures presented by other entities, nor should they be interpreted as an alternative to other financial measures determined in accordance with the Australian
Accounting Standards. No reliance should therefore be placed on any financial information, including non-IFRS financial information and ratios, included in this presentation. Any discrepancies
between totals and sums of components in tables contained in this presentation may be due to rounding.

Important terms including terms used in presenting Non-IFRS financial information are defined in the Glossary at the end of this presentation.

In receiving this presentation, each recipient agrees to the foregoing terms and conditions.
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