Wilson Asset Management

Investor conference call
10.30am Tuesday, 25 September 2018

Dial-in number: 1300 254 410
Access code: 3013976#
International dial-in number: +61 3 8687 0634
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Wilson Asset Management

Disclaimer

Wilson Asset Management and their related entities and each of their respective directors, officers and
agents (together the Disclosers) have prepared the information contained in these materials in good
faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any
statements, estimates or opinions or other information contained in these materials (any of which may
change without notice) and to the maximum extent permitted by law, the Disclosers disclaim all liability
and responsibility (including, without limitation, any liability arising from fault or negligence on the part
of any or all of the Disclosers) for any direct or indirect loss or damage which may be suffered by any
recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it
includes any financial product advice, the advice is of a general nature only and does not take into
account any individual’s objectives, financial situation or particular needs. Before making an investment
decision an individual should assess whether it meets their own needs and consult a financial advisor.



Wilson Asset Management

Making a difference

Seven LICs and 1Tinvestment Proven investment Winner of the Listed Investment Companies
over $3 billion in professionals with approach that has category at the Professional Planner |
shareholder capital combined investment delivered strong returns Zenith Fund Awards 2014, 2015, 2016, 2017
for more than experience of more for over 20 years

80,000 retail than 140 years FUNDAWARDS FUNDAWARDS 7

WINNER

shareholders

Committed to Creator and supporter of: / \ e / ™\
philanthropic and FUND AWARDS FUND AWARDS

advocacy initiatives @ @

FUTURE GENERATION UTURE GENERATION

GLOBAL INVESTMENT COMPAN
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Wilson Asset Management

Investment & management team

Geoff Wilson Ao Kate Thorley Chris Stott Catriona Burns cFA  Matthew Haupt cFA  Martin Hickson Oscar Oberg cra

BSc GMQ FFINSIA FAICD BCom CA GAICD BBus GradDipAppFin MFINSIA BCom MAppFin FFINSIA BCom GradDipAppFin BBus BComp MAppFin LLB BBus

Chairman Chief Executive Chief Investment Lead Portfolio Lead Portfolio Lead Portfolio Lead Portfolio

& Portfolio Manager  Officer Officer & Portfolio Manager Manager Manager Manager
Manager

John Ayoub Tobias Yao CFA Nick Healy Matthew Nicholas Cooper Rogers Jesse Hamilton James McNamara

LLB BA GradCertAppFin BCom BEng MBA BCom (Hons), Finance BCom GradDipAppFin BCom CA BJourn MComn GradDipFin

Portfolio Manager Portfolio Manager Global Equity Global Equity Dealer Chief Financial Head of Corporate
Analyst Analyst Officer Affairs
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Wilson Asset Management

Investing in undervalued growth companies

W |A|M Capital

Focus: small to mid-cap
Australian companies

(ASX: WAM)

WIAM

Focus: market mispricing
within the Australian
equity market

(ASX: WAA)

W |A|M Leaders

Focus: large-cap
Australian companies

(ASX: WLE)

W |A|M Microcap

Focus: micro-cap
Australian companies

(ASX: WMD)

W|A|M Global

Focus: small to mid-cap
international companies

(ASX: WGB)

CENTURY
AUSTRALIA

Focus: large-cap
Australian companies

(ASX:CYA)

W |A|M Research
Focus: small to mid-cap

Australian companies
(ASX: WAX)
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Sign our petition
to maintain the
current dividend
Imputation system

wilsonassetmanagement.com.au/petition
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W|A|M Capital \\'

Gross assets Share price*
$1,404.7m $2.40
Pre-tax net tangible assets Fully franked full year dividend

$2.006 15.5 cents

Fully franked dividend yield" Portfolio performance (p.a. since inception August 1999)

0.2% 17.0%

As at 31 August 2018

: B 7
As at 24 September 2018 age



W |A|M Capital
Full year highlights

Full year operating
profit before tax of

S166.9 million
(+876% on 2017)

Investment portfolio
increased

15.0%

outperforming
the index

Fully franked
15.5 cents

per share full
year dividend

W
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4
W |A|M Capital \\
Wealth Defender takeover bid

* 1WAM share for every 2.5 WDE shares
* Benefits to WAM Capital shareholders:
e Accretive issuance of shares at a premium to pre-tax NTA

* Realising all or part of WAM's holding of WDE shares that were purchased
at a discount to their pre-tax NTA

Page 9



W |A|M Leaders \\ ’

Gross assets Share price

$363.2m $1.22

Pre-tax net tangible assets Fully franked full year dividend

$1.21 5.0 cents

Portfolio performance (p.a. since inception May 2016)
A
I12.7770

As at 31 August 2018 Page 10
‘As at 24 September 2018 9



W|A|M Leaders

Full year highlights

Record full year operating

profit before tax of

S100.5 million
(+155.7% on 2017)

Investment
portfolio increased

17.8%

outperforming the
index by 4.8%

W

Fully franked

5.0 cents

per share full year
dividend, an
increase of 66.7%
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W |A|M Global

Gross assets

$470.4m

W

Share price®

$2.18

Pre-tax net tangible assets

$2.25

As at 31 August 2018
“As at 24 September 2018

Portfolio composition by geographical exposure

B United States of America: 33.6%
France: 5.8%

M Japan: 5.3%
Germany: 4.2%

United Kingdom : 4.2%

‘ B Other: 113%
Cash: 35.6%
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W |A|M Research

Gross assets

$250.0m

Share price’

$1.68

W

Pre-tax net tangible assets

$1.32

Fully franked full year dividend

0.5 cents

Fully franked dividend yield"

5.7%

As at 31 August 2018
‘As at 24 September 2018

Portfolio performance (p.a. since July 2010)

18.2%
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W | A |M Research

Full year highlights

Full year operating
profit before tax of

S28.9 million
(+42.2% on 2017)

Investment portfolio
increased

14.5%

outperforming
the index

Fully franked

9.5 cents

per share full
year dividend

W
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W |A|M Active \\ ’

Gross assets Share price*
Pre-tax net tangible assets Fully franked full year dividend

$I.1T 5.7 cents

Fully franked dividend yield Performance (p.a. since inception January 2008)

5.0% 13.17%

As at 31 August 2018 Page 15
'As at 24 September 2018 9



WA M

Full year highlights

Full year operating
profit before tax of

S4.4 million
(+647% on 2017)

Investment portfolio

increased 15.7%

outperforming
the index

W\

Fully franked

5.7 cents
per share full year
dividend
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W |A|M Microcap W

Gross assets Share price

$202.0m $1.47

Pre-tax net tangible assets Portfolio performance (since inception June 2017)

$1.30 30.8%

4.() CENLS Fully franked full year dividend
+

2 . O C ents Fully franked special dividend Ao a1 31 August 2018

‘As at 24 September 2018 Page 17




W |A|M Microcap

Full year highlights
Maiden operating Investment
profit before tax of portfolio increased

$42.4 million | 31.2%

outperforming the
index by 70%

Fully franked
4.0 cents +

per share full
year dividend

W

Fully franked

2.0 cents
per share special
dividend
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CENTURY
AUSTRALIA

$08.3m

$0.90

$1.04

4.09 cents

As at 31 August 2018
‘As at 24 September 2018
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CENTURY
AUSTRALIA

INVESTMENTS LIMITED

Full year operating
profit before tax of

S9.4 million
(+269.3% on 2017)

Investment
portfolio increased

14.6%

outperforming
the index

Fully franked
4,09 cents

per share full
year dividend
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Insights from
Asian conference
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Key US theme:
companies are bullish, investors are cautious!




Wilson Asset Management

WAM Global top 20 holdings

¢ CME Group l l ngals = IE

Industries

ThermoFisher RMERICAN
FinRing SCIENTIFIC EXERESS

SMC

sandro maje claudie pierlot

vivendi APN = FRESENIUS M SPEN HousE Frecuitt

OOOOOOO Benckiser
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Issues
large-ca




Wilson Asset Management

What worked

Large-cap Australian
Investment

CSL

ASX: CSL

F
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What didn’t work

Large-cap Australian
Investment

7) s

ETAL
MANAGEMENT

ASX: SGM

Wilson Asset Management




Reportingé !h:

premiums paid for
expensive growth stoeks
became even more extendec
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What worked

Small-to-mid caps
Australian investment

<pharma

ASX: MYX

Wilson Asset Management




What didn’t work

Small-to-mid caps
Australian investment

g speedcast

ASX: SDA




What worked

Micro-caps
Australian investment

SPECIALTYFASHION | GROUP

ASX: SFH

Page 30



What didn’t work

Micro-caps
Australian investment

Pro-Pac

Packaging

ASX: PPG




Wilson Asset Management

November 2018 shareholder presentations

Canberra

Monday 19 November

QT Hotel
1 London Circuit
Canberra ACT 2601

Presentation:
10.00am - 12.00pm

Adelaide
Monday 26 November

Adelaide Convention Centre
North Terrace
Adelaide SA 5000

Presentation:
10.00am - 12.00pm

Sydney
Tuesday 20 November

The Westin Sydney
1 Martin Place
Sydney NSW 2000

Presentation:
10.00am - 12.00pm

Perth
Tuesday 27 November

Perth Convention & Exhibition Centre
21 Mounts Bay Road
Perth WA 6000

Presentation:
10.00am - 12.00pm

Brisbane

Thursday 22 November

Brisbane Convention & Exhibition Centre

Cnr Merivale & Glenelg Streets
South Bank QLD 4101

Presentation:
10.00am - 12.00pm

Melbourne

Thursday 29 November

Melbourne Convention Centre
1 Convention Centre Place
South Wharf VIC 3006

Presentation:
10.00am - 12.00pm

The Future Generation presentations will follow all Wilson Asset Management presentations in each city

Hobart
Friday 23 November

C3 Convention Centre
64 Anglesea Street
South Hobart TAS 7004

Presentation:
10.00am - 12.00pm

Investment Forum
Thursday 29 November

Melbourne Convention Centre
1 Convention Centre Place
South Wharf VIC 3006

Presentation:
145pm - 3.15pm

Save the date
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https://wilsonassetmanagement.com.au/2018/09/07/save-the-date-november-2018-shareholder-presentations/




