Fax for at on +84300440707 25-5ep-2018 14:28 p.m. Page 1 of 4
Hi,
Flease anncunce the attached on market.

Thanks,
Marie

marie ocvel
Compliance Analyst

Level One, 1 Byron Avanue

PC BOX 33 1078, Takapuna 0622 Auckland
PH +64 2% 486 1701 ©DDI +54 2 484 1570

MOB +64 21 204 5287
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To download our Product Disclosure Statements, visit
www.piefunds.co.nz<http://www.piefunds.co.nz/> or

www . conpaniesoffica.govt . nz/disclose<http: //www. companiesoffice. govt .nz/disclosas.
Any infeormaticon akout financial products, securities or services provided in this
communication (or any attachment heratso) does not constitute perscnalised
financial advice, unless otherwise indicated. We recommend you sesek financisl
advice kefore investing with us. Past perfermance is not a guarantese of future
returns. No perscn, including the Directors or shareheolders of Pie Funds,
guarantees the repayment of units in the funds or any returns of units in the
funds. Returns can be negative as well as positive and returns over different
periods may vary. The information contained in this decument iz CONFIDENTIAL and
is intended only for the addressese. If you are not the addressees, you are hereby
notified that any use or disseminaticon of this informaticn and the copying of the
document i1s strictly prohikited. If you are not the addressee, please notify us
immediately by contacting us on the number listed akove.
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Form 603
Corporations Act 2001
Bection 6THR

Notice of initial subsiamtial holder

To, Cormiany NemiSoheme

ACRAREN

1. Detaits of sulastantial hodder (1)

MNatre

AUNARSN (i applicabhe)

The holder becase 8 wobitantal Haldar on

2. Details of voting power

21/ Zupbanbar

TTTTTR

YR E|

The inial rmmher: of voirres.:_ mtachem:i 4 alf T .uc:‘timg.shm‘e; i fhe oo pany. ar voting inleresty fha soherre that 8 substantis! bolder or
B Rsseciate (2 had & refevant ireresl$3) in on the date.the substantial holder becme & sobstaniial Holder are 53 foliows:

Clags of sedurilivs (4)

| ordsmary

3. Dretadls of relpvant interests

| Pengons vl (8)

Murnber of securnties

10,422, 354

Woting povwer (B}

8, 26%

Fhe hatire ol the reldvaht medest the substsrdal holder or an associate bad i thie ffowing voling seoeities on the date the substantizl

holder became 2 subsiantial holear

At a5 folleows:

ke if refevanlintarest

Pip Punds Managemnsnt Limited

- feture of feicvant inlarest (7)

Clags ' afd numbe of satusdtids

Fovier by easecive, vote,
digpose of Basurivies as

Al
a

16,422,384 ordinary

&, Ba_tai'!_s-'af prosent reglstared holdery
The perdong registeidd as hpfderk of the saeurities referfed io in paragraph 3 above are as foliows:

‘Halder of relovant
, irt'terqg;ﬁ:l .

1 Registered holderof.
4 sucurlthos: .

" Barzar entitted 1o by
reginigred ds belder (3}

Class.and number of becusiies

rie runds Managementc
Limited

| Trustesas 5& Litd
{STEA Custodians

AUET ExRecul oD
Trustess B4 Lrd =TEA

Ltds Cugtodiang Ltds

16,422,344 'D‘}Td;{n:-‘u:}r

& Cansideration

The considaration paid for eseh relavant interest referred to i paragraph 3 dbove, and sqguirgd in thie four narths pricr to the-day thal the

Helder of rolevant. Conmsiderekivn {8) aieiss w v er of securitles
deterpst ]
Cash Hor-cash
: . e Bale mmd | e _
Fie Punds Mavipgesatid e o ‘ ‘ .
| timtrad e 2018 and 31 purchases 10,422,384 ordinazy
T | Seprembar 1018 bebwarn .
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B, Arzociates
The reasons tha pergone nemad iy persgranh 3 abave are fagaciates of tha statamial holttr dhm s falls

................ . e e

T, Atdrosses
The prdresses. of persons named in this fome are a5 follows:

- ---- s
b
I
i

Mame ! AINBES

T Fie Fomds M.&;mgc—*xum:t-
CLdnmded

e Hyrom Avenle, ‘Tﬂkﬂpllnil, Aucklang N’e’w qu:,gL¢3,nli

Signature

Brint name Chirip Bainbridge ) capacily  Sepdior Investment Analyvst

mign kare date 5%/ Baptenher /2018

HRECTIONSE

() i ihere are s number of eubsianlial holdsrs.with sirilar or related walevant intbrasts (6. & cdrpiralion aod it Felited corparatiohs, of thi

manager and trustﬂe of @t agiilly treist), the namass cididd Be Indlodes i an spneure o e forn. B the relevand interesfs of g group of
PEtsahS ane es;rﬁn[aally wirTihr, thay may be refemad th!cmq’mm fher Tow 2g & E;)Hc“i’r?ha Iy narmed q;nun if the membershin of aach
gravp, with the names and adirssses of members e claady set nut in parageaph 7 of tho Jom

{2} Hse the definition. of "associate” in sectton 2.0 the Sarparatipne At 2001,
(3)  Ree the definition of “relevant intarest” in seciions 608 ang P11 of the Dorporations Act 2001

(£} The voting ghates of = Stripany constibite ong akiss unlsgs dvided inls devarals dasses

‘d'&nbUCi'ite has a u,ieeam mm;a.,st it
() Tha pemon’s woles dividad by the total veles o the body comporate-or seherne mulfiplied by 100,

¥y Enciute detabs ol

Loy any relevant agraehiend or gl ciognstances by whick the retsvantinterast wae acguirad, 1 subseelion §71804) applies. 8 copy of

2y docment setfing oot thiz tarms of any rulévant airement, and & statement by the parsan giving foH ard acouats detals of any

2onNMract, sohoamea dr afrangesant, rmyst dbwmpany this fom. together wilh e wiiltan slateiment cerifving this confract, schems or
arrangefent;, and’

o avy gualification of the power of & person fo exerciso. contral thi eserise of, o influenee the exercise of, the voting powers o
dizposat ot the securiied to which the relova nl nderest relams (indicating. deasy the parlicuir seraitos 1o wiich the guaiifcation

agpfs»-w}
See the dafindion of “relavant agreemant” in section 9 of e Corerationg Act 2001,

(8] Hthe substantial holdet b diobly to ditormine the idretity of the peraon { g, if the seievant inferest srites bocauze of an option) wiite
"alknown”.

(9} Delaits of e congideration must include sny and a8l benefits, maney and othur, hat ary person from whom a relavant interest was
andquired has, or may, hecems enttled for re:m{vp i relatiney o U‘mt au;u;'«nfmn Ueta-t,‘, musl be m.c:ludc,ci every |{ l%'le benafit s conditional on
ho hu|‘lflﬂi'ﬁt§@ ar not of.a contingency. Detads.must be incluted of any benafit paid on bekait of the subetential holder or its assoglate in
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resation to hoocouisiBore, avan ey e nabpeid ey B e pason o whott e selavant inidres: wisd acdquirdd,




