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BUDDLEFINDLAy
NEW ZEALAND LAWYERS

27 Se,*emb= 2018

To
ASX Umlt.d

By fix: 0800 448 707

From
Steve Nightingale

Fax
6 pages Including coversheet
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Substan«al Product Holder Disclosure - nit Rene,wable* Urnhd

Please f Id attach d,ub ti ntial produst holder Molooure in relation to TUt Renewables Limited. The
subs ntial product holders glvhg disclomn n Irrfril Ummd, Infrati 2018 Linined and Mercury NZ
Umited.

The headlne for the announcement should read mT Takeover - SPH notler.

Please coritact Steve Nighangale (84 4 488 7312) for any queelons.
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(b)

(C)

Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, An=,ctal Markaa Conduct Act 2013

To NZX Umlted  n K*Ze[HE.glm)

To ASX Lknlted frnaocrounagisT.rnin.,110

And To Tilt Rme,vables Umit,d -,-, . ., ,".'.1.1... I' '.1..'.t• '.L-· ...||

Relivant events being dlgdosed:

Change h n=hire of relevant Irrt:rest (section 278 of Finandal Markets Conduct Act 2013)

Date of rilevant event: 26 S,ptembar 2018

Dete this d dosure made: 27 September 2018

Date last dkgdosure made: 24 Sec*snber 2018

Suh,tantial product holder(s) glvIng cit•dolure
Full narne(s): Infrill Umlted, Infrutil 2018 Urnlted and Mercury NZ Urnlted

Sun:m=y of •I.mn.1 holding

Ctass of quot•d voting produm: Ordinary shares In nlt Renewables Umbid (nT)

Summary for: Irrhtll Umited (IFT), InfrsHI 2018 Umited (I,#r,til) and Mercury NZ 1- ted
(MCY)

Forthil d/%10*urn,-

(a) toul number held In class: 245,348,216

(b) total In class: 312,973,000

(c) total peroantage held In class: 78.39396

For l=st dISclosuri,-

tobi number held In class: 245,278,811

total h da=: 312,973,000

#*I percentage held in dass: 78.371%

-milp-1
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Detm. of........0 ..m. gl/47*.to ...4..t
C) albs of the mnsactions or oth, evmt!, requntg disdosure:

O  In accordance with the I : - : 7. agrearnent dk,dosed on 15 August 2018
Cm.' -), on 3 September 2018 MCY and Infratil 2018 L.knlted (TLT JV)
serrt a joint t keover offer under the Taiomovars Code for all of the equity securlues In TLT
(Oflir). A copy of the Offer documerrt ditid 2 September 2018 was serif to NZX on
3 Se,*snber 2018.

Ofir unconditional: At 2.45pm on 6 Septl,nber 2018, ILT N advised NZX thit It had dedared
the Offer una,ndltional. Shareholders that acc,pt,d the Offbr before It was declared
unconditional have bean sent payment. Sharrholders that accmpt aftnrthat date wNI be ser,t
payment within 7 days of their acceptance being rea,Ned. In each case, Infrat11 2018 L. ted will
b,2,]mo the rgglered holder of the devant shares on the day that paymerrt for thern A sent

Change in relevam Int=,st: For the purposes of section 278 of the Finandal Marloets Conduct
Ad 2013, the substantial product holders named Inthis notk  advkle thatthere h=been a
change In the naturi of their relevant Interests In TLT r=ulting from Inhtil 2018 Umited
becoming the regkitared holder of a fureter 59,859 shares acceg*ed [nto the Orrer for which
payment has bean sarrt

Increase In aciptmnces: In addition, since the last d*dosure dated 24 September 2018, TLT JV
received acce#ncas unds" the Over In relation to a further 69,405 ordinary sharn As at
5.00pm on 26 Septwilber 2018, the total level of - - : : - . received under the OfTEr for
ordinary shares h TLT Is 245,348,216 Aares, cornprl,blg 78.39390 (rounded to three dech,nal
plang:) of the totml issued ordinary shares In TLT. No acceptances hivi been received Ax any
perfbrmancm rights in In TLT.

Dal.ar r  nt   t

Detah for InfiW 2018 Umkid

Nature of relevant InteresKs): Infratil 2018 Umlted Is nov, u» r,gltared holder and bene#dal
owner of the fottowing ordhury sharm h 1-Ilt Renewables Umlt,d (excluding Mercury NZ Umbd's
sharm) that have been act,ptad intn the Offer and In resped of which payment hubmn se,lt

For thst relevant interest,

(a) numb, held In dal: 182,710,009

(b) _ held In dax: 58.379%

(c) current reglster,1 holder(s): shareholders (c*her than Merairy NZ Umlted) thit have
accepted the Ofir and In respect of which piyment has bean sent

(d) regiered holder(s) Onw transfers are registered: Infrattl 2018 Urnited

Nutur, of relevant Interest(s); Irrhtll 2018 Umlted is now the bin,fldal owner of the orclhary
shares Ill Tlk Renewables United that h=ve been accepted Into the Off r but not yet settled. On
settlemerrt undif the Offer occuning, Infril 2018 Urnitmd will also beaxne the reg bered holder
of these shiras

-1./,2
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For Ul=t relevant  terest-

(a) number held h d=: 74,905

(b) percentage held In das: 0.023996

(c) current Mgwmred holder(s): shareholders that have acceptmd the Ofrer and which hiv,
not yet beEn settled

(d) registered holder(s) once transfers are regiered: Ii,htll 2018 Umitmd

Datmlls fbr Me,9,17 NZ Umitld

Natl/re of relevant Imeresks): regbstered holder and benendal owner

For that Mlevant Intmrmt,-

(a) number held In dam: 62,563,302

(b) percentage held In dasm 19.990%

(c) current registered holder(s): Mercury NZ Umlted

(d) reg stsed holderls) once transfer, are rmgbiered: No change

Additional I„formm,ion

Addrem,(es) of substantial product holder(s): Refer to the Schedule

C...i detall: Refer to the Sch.dula

Natur: d connedion between substantial produd holders: Rafer to the Scheduli

Name of any othar person bellaved to have g,ven, or belhved to be required to gNe, adisdosure
under the Flnandal Mart<im Conduct Act 2013 In relation to the fhandal products to which this
dAdosure relates : N/A

CalrtlfIc=tion

I, Steve NIghtingale, carMfy that, to the bet d my knowledge and belief, the h,fbrma on
contained In this dktdosure Is correct and thst I am duly authorlsed to rnak, thts dhdosure by all
persor" br whom lk/made.

,Imer;mal I p.. 1
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