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4 0*ber 2018

To
ASX Lknited

By Moc 0800 449 707

From
Steve NighUngale

Fax
6 pages Including coversheet
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Subst=mial Product Holder Disdolure - nit Rertewables 1- mleed

Please Fd attlchod substmual product holder disclooure In relaoon to Tlt Renewables Lhnlted. The
substarrtial product holders glvIng disclosise se Infratil L. bd, Irrfrati 2018 Umlted and Meraiy NZ
Umlted.

The headlhe for the Innouncement should read FLT Takeov,r - SPH notice:

Pleas® coritact Steve Nigh noale (64 4 498 7312) for aty que,Sons.
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(a)

(b)

(C)

(a)
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(C)

Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sic:lons 277 end 278, Mnanclai Markets Conduct*22013

TO NZX Umitad fannouna,®nzi,aom)

To AS)< Urnlted „...... t·, ·. ·

And To Tilt Rerte,vables Urnhd (steve.,rvmormatfltrerte¥*liN.c=in)

Relevant events king disda„#d:

Change in nature of rilevant Interest (section 278 d Financial Marlosts Conduct Act 2013)

Dite of relevant evint: 3 October 2018

Datm th  d dosure made: 4 October 2018

D- last dksclosure macie: 2 October 2018

Sub-ntial product hold (s) giving disdoin
Full nam,(s): Infratil Umlted, Irrht!12018 Umlted and Meralry NZ Umlted

S.nm.Yof subst=.1.Ing

Class of quotmd voting producm: Ordinary sharns In nit Renewables Lfrrilted (TLT)

Sunimary fbr: Innatil Umlt,d (In), Infratil 2018 L.*nlted (In,bilm) and Meralry NZ Umlted
(.Cr)

For this disdosurn,-

total number held In dass: 245,445,032

tt*mi * dass: 312,973,000

bitil percentage held Ind=: 78.424%

For lalt dhdosure,-

total number held In diss: 245,409,972

total In claim: 312,973,000

tot,1 percanti,ge held In da=: 78.41396
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Dat/Is of ·' and evmt= gfng ns' to r ev tiv t
Dgtilb c# the transactions or other events requlting disdosure:

Offer: In accordance with the knplementmtion agreement dkgdosed on 15 August 2018
(Im*Agre,Ine,it), on 3 September 2018 MCY and Infratil 2018 Umitcd (TLT JV)
sent a jolrrt tikeover on'f under thi Talmovers Code for all of the equity seclirltles In TLT
(Oner). A copy of the Offer document datid 2 Se*mber 2018 was =rrt to NZX on
3 September 2018.

Offer uncond lonal: At 2.45pm on 6 Siptsrlb, 2018, TLT JV advbsad B[ZX *st It had did,ed
the Offer unconditional. Shareholders tha a:Imptmd the Ofrer beforn It was dedared
unconditional have been =it payment Shariholdos that accept after that dstm w01 besent
payment within 7 days dthelr acceptmnce being recalved. In each case, Irrhtll 2018 L. ted will
become the registered holder of the relevant shar= on the day that payment forthern #sent

Change In relevant Interest For the purposes of seclion 278 of the Finandal MarkatE Conduct
Act 2013, the substantial product holders named In thts notlce advi that there has bean a
change h the nature of their relevant interest$ In TLT resulting from Infratll 2018 Urnitmd
becoming the registered holder of a further 57,315 sharm accepted Into the Offer for which
payrrint ham been sent

Increase In aczaptin©es: In addition, slnoe the last dldosure dated 2 October 2018, TLT N
rec,lvacl aczeptances under the Offer in relation to a further 35,060 ordlniry share& As at
5.OOpm on 3 October 2018, the totml level of accipbances received under thi Ofib for ordinary
shar= In TLT le 245,445,032 shar< complising 78,424% (rounded to three didrnal place) of
the total ksuid ordinary shares In TLT. No - - : : - - hovc be  Mcalved for any pirfbrmance
rights In In TLT.

DI'll ."Ir relevant IN"Int

Detals fbr t=fratn 2018 Umlemd

Nature of relevant Interest($): Irrfratll 2018 Umlted b now the reg tered holder and beneficial
owner of thi following ordinary shares in Tilt Renewables Umlted (excludhg Mercury NZ Umited's
shares) that h=ve been accepted Into th, Offer and In respect of which payment h  been sent

For that relevant Irrterest,-

(a) number held h dam: 182,846,670

(b) percentage held In dass: 58.42396

(c) current reghtered holder(s) ; shareholders (other than Mercury NZ Umlted) that have
Frn,ted the 0/Fer and In resped of which Fyinent has been sent

(d) r,ghtered holder(s) or,c, transfers ore registered: Infrat! 2018 Umlted

Nattire of relevant Interest<s): Infrat11 2018 Umlted is now the benefldll owner of the ordAry
shaes In Tlit RenlwableS Urnited that h,ve bearl accepted Into the Offer but not y,t settled. On
s.,Ile,nent under the Offer occurrlng, Irrfratll 2018 Urnlted will also become the rigbtered holder
of these shares
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For that relevam Inter.X-

(a) number held In class: 35,060

(b) per™nt/ge held In class: 0.011296

(c) current regl-red holder(s): shariholders that have acceptid the Offer and which have
not yet been *Red

(d) regksbwed holder(s) once trar:0ers are registered: Inhtll 2018 Umlted

Detall  for Merar, NZ ilmlted

Nablre of relevant Interest(s): registered holderand .nefldal ov,n,

For that relevant inter•«-

(a) numb, had in cia=: 62,563,302

(b) percentage held In da=: 19.990%

(c) currint reg red holder(s): Merally NZ Umlt=d

(d) reghtered holder(s) onal transfers ar, regkstered: No chang,

A.*lum/".Ink./.glon
Addrms(es) of substantial product holder(s): Rafer to the Sch«lule

Cont,d detalks: Refer to the Schedule

Nature of a,nnedion between substantial product holders: Refer to the Schedule

Name of any other person believed tn have gh,en, or bdeved to be requlr,d to give, a disdosure
under the Finandal Markets Conduct Act 2013 h, r*tion to the finandal products to which thb
dlosure r,lati: PUA

Clrtlflcation

I, Steve NIght gate, cerely that to the best of my Imawledge and belief, the infbrmation
contalned In this dksclosure & corrnd and Ulat I am duly authollsed to make thls disdosure by all
persons fbr whom it Is mad .

Ilpli
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