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By hu: 0800 449 707
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Subsl=*Ial Product Hold* Disclosure - Tilt Rinewabb Umlmd

Pleaae Fd *ached mibstarrtal product holder choloeure In relation to 1-lt RermvEble9 Lknited. The

substarrttal product holders gvt,g dbigre are Infrat[1 Um b< Irrfrati 2018 Limib u End MeroMy NZ
Umilid.

The heading for the amouncement should r=,1 'TLT Takeover - SPH Mee®:

Please contict Steve NIght,gale (64 4 408 7312) for any quesions.
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(a)

(b)

(C)

Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant interest, or both

Sedions 2nand 278, Flnandal M=*ets Conduct Act 2013

To NZX United CannouncillrIzx.oorn)

To ASX Umlted 9.Im.mul

And To Tilt Renewables Umlt=1 (steve.s¥monsat*21,21,nall:£.com)

Rel.Int events being disdosed:

Change In natilre of relevant interest (mdion 278 of Financial Markats Conduct Act 2013)

Dati of relevant event: 8 October 2018

Date this dhde»ure made: 9 Ocinber 2018

Date last dhclosure made: 4 Odeber 2018

Sul./.mikd preduct hold'Cs) OMng d/.do.Ure
Full name(g): Intratll Umhd, Ir,httl 2018 Umlted and Mercury NZ Umlted

Summiry of substmntlll hol«Ing

Class of quoted voting products; O,clinary shares in nit Renewables Urnlted (TLT)

Summary for: I fratfl Umlted (IFT), Infratil 2018 Linlited (I hell) and Mercury NZ Umlted
(I'CV)

For Obls dkgdosure,-

(a)

(b)

(C)

total number hald In class: 246,256,464

tot,1 In dams: 312,973,000

totml per©entmge h,Id in cia=: 78.68396

For laat dhdosure,-

U*zil number held In diss: 245,445,032

Atal in di: 312,973,000

tot,1 percs,tage held In diss: 78.424%

....mll.1
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Det,1. of tr,nal/nd --b giving r- to rel.vant./.IR

Details of the transadlons or other events requiring disdosure:

Offer: In accordance with the l m, ' . - 2.-·-, agreement dbdosid on 15 August 2018
(Impl-mentmtion Agrel„I,lirt), on 3 Se *snber 2018 MCY and Infr,Wl 2018 Urnitmd (TLT JV)
sent a joint takeover offir under the Takeovers Code for all of the equity securttlm In TLT
(Offic). A copy of the OfTer document dated 2 September 2018 was sent to NZX on
3 September 2018.

Om, unconditional: At 2.45pm on 6 September 2018, TLT JV advis d NZX that It had dedared
th  OfT  unconditional. Shareholders th=t , - the Offer before It was dldared
unconditional have been sent payment Shar,hol<*cs that accept aner that dat, will be wnt
pI,mant within 7 days of their acciptinci being recalved. In each case, Inhtll 2018 Umltmd will
become Be reg :sed holder ofBi rihvint shar= on me day mat payment fbr Bem 18 Int

Change In relivant Interest: For the purposes of sidion 278 of the Finandal Mark*m Cbnduct
Act 2013, the subetiwitial produd holders named In thA nc*Icm advIEse that there has blen a
change In the nattire of their relevant Intnsts In TLT rmulmng from Inflatil 2018 Umitad
becomhg thereg stered holder of a further 43,216 shares accepted hlto the 0¢Ter fbr which
payment has bean sent '

Incre=I In acceptancm: In addRIon, sh= the last disdosure dated 4 Octobar 2018, TLT ]V
received acc,ptincm under th'Ofrer h re on toa AIrther 43,216 ordhiary shares. As at
5.00pm on 8 October 2018, the total level of acIptincE• receNed under the Ofir for ordinary
shares In TLT Is 246,256,464 share•, ©omprishg 78.683% (rounded to three dedmal places) of
the tot,1 Issued ordinary shares in TLT. No acceptmncms have been received for any perfbmiane
rights In In TLT.

mlli *Oer relevlnt.Int

Ditils for tz:fr=H! 2018 Umlted

Nature of relevant Interest(s): Infratil 2018 Lknlted 8 now the regishrid holder and bene dal
owner of the fbllowing ordinary share In Tilt Renavables Umlted (excluding Mercury NZ Umlted's
shares) thst have been accepted Into & Oner and In respect of which payme,it h= been sent

FOr that relevant Intermt-

(a) number hid in dam: 182,889,886

(b) perceritage held In da=: 58.436%

(c) current regkstered holder(s): shareholders (other than M5cury 1[Z Urnited) that h=ve
acipted the Offer and In respect of which payment h-been sent

(d) regl-red holder(s) once transfers are registe,ed: Ir tatil 2018 Umlted

Nature d relevant Intmrest(s): Infratll 2018 Umlted is now the benefldal owner of the ordinary
share In nit Ranewables Umlbed that have bean acmpted Into the Ofmr but not yet settled. On
settlement under the Offer occurring, Irrhtll 2018 Limited will also bicome the registered holder
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For that relevant Interes&-

(a) numb,r h Id In dam: 803,276

(b) percentage held In class: 0.256796

(c) current registered holder(s): shareholders that have acceptmd the Offer orld which h*vi
not yet been sectled

(d) regls:mred holder(s) once transfers ar, reg Fred: Infrat!1 2018 Umltid

Detall  for Merasy lgLImltld

Nature of relevant Interns«s): reg tered holder Ind b.ndkll obvner

For that relevant Interest:-

(a) number h d In dass: 62,563,302

(b) percmritmgo held In d=s: 19.99096

(c) current rBghbmed holder·(s): Mercury NZUrnltmd

(d) regksterid hold,(s) once transfers art nigistsed: No change

Addlnonal l„I'll,7,„Iljon

Addrus(Is) of substantial product hold,r(s): Refer to the Schedule

Contact details: Refer to the Schedule

Nah:re of connection bitween substmnesI product hold,rs: Refer to the Schedule

Name of any other person believed to have g ven, or belived tn be required to 94 a dhdosure
under the Finandal Marketn Conduct Act 2013 in r,lition to the fhandal products to which thts
dEsdosure relates: N/A

r-25:,1
I, Steve NIght gale, certify that, tothi bist d my howledge and bell,f, the Information
contained In thb dBdosure 15 correct and that I am duly ouelorlsed to maka this doosure by an
persom for tom It le made.

,ae,m,wip..3
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