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tha information contalnad in it IF you hava raceivad this feecimila (v afrar planse nolify us
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Dear ASIC
Please see attached form for lodgement.

Yours sincerely

toshua Lim
Company Secretary

MELBOURNE, Level 28, Casselden , 2 Lonsdale Street . Melbourne, VIC 23000, Austialia
T+ 61 386725300, F+61 38672 5301, ifminvestors.com
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Notice of change of interests of substantial holder

To Gompany Name/Scheme

ACN/ARSN

1.
Narm e

AGN/ARSN (if applicabla)

XREF LIMITED

122 404 666

Dotalln of subsatantial holdaer (1)

INDUETRY SUPER HOLDINGSE PTY, LTD,

118 748 0G0

This notice is given by INDUSTRY SUPER HOLDINGS PTY. LTD, on behalf of iself and each of iis contralled bodies

corperate (IFM Group Subsidiarios) named in the list of t page annexed to this notice and markad A.

Thore was a ckanga in the intorasts of tha

aubstantial halder on

The praviaus natice was glvon o the sompany on
The previous nolice was doted

2. Provious and prosent votlng power

The total number of voles attached to all the voling shares in the company of voting intareste in the schemo that the substantial holder or an sesoclate (1) hod a

D8/10/2018
06123017
RGM12/2017

relevant interest (3) In whon last required, and whon now reguired, to give a substantial helging notice t@ the company or achome, ara as follows:

Pravious notiee

Prosent notlce

Class of sacuritios {(4)

Porson's vatos

Vaoling power (5)

Parson's votes

Vating pawor (5)

CQrdinpry Sharga

10,541,897

7.41%

10,441,807

8,385

3. Changes In relovant intorosts

Particulars of nach changa in, ar ehange in the naturs of, a ralevant interest of the substantial holdar or an assockate In voting securitios of tho compgny or
schema, since tha substantial holder was [ast roguited 1o give a substantial helding notice o the company or scheme are as follows:

Clags and
Date of za?;tna?!t\mt?;gst Nature of gegﬁiﬂ?mg{; " number of Porson's votes
change changed changy (8) o changa (7) ;ﬁ;ﬁé{iggs affacted
Purghads of setunties pursuant to an
IFM INVESTORS PTY L TD  Hinvestmant Managem ont Agraamant in 38,855 ordinary
F0Y/2018 ACN 107 247 727 transactions that toak place on tha 24,2067 shares 30.655
Australinn Soeuritias Exchangs
Salo of sacuritias puravant 1o an
IFM INVESTORS PTY LTD  |Investmort Managemant Agreement in 190,924 ardinary
22/01/2018 ACN 107 247 727 trangactions that took place on the 118,045,685 ahares 190,924
Australlan Securities Exchange
ORS Purchase of secunities pursvant 1o an
IFM INVESTORS PTY LTD |Investment Management Agragment In 78,003 erdinary
22/01/2018 v
ACN 107 247 727 trananctions that look placa an the 48,999.87 shares 78,003
Austrition Securities Exchaonga
Purchasa of securities pursuant to an
IFM INVESTORS PTY LTD  {investment Management Agreement in 74,086 ardina
/01/201 - R4
2210112018 ACN 107 247 727 ransactionz that took ploca on the 146,143.12 shares 74,066
Auatralian Securitins Exehiango
Sola of aocuritios pursuant to an
IFM INVESTORS BTy LTD  Investmant Management Agreemeant in 82.805.58 141,546 erdinary 141,548
11/08/2018 AGN 107 247 727 tranaactions that Yook ploca on the A shatas !
Australian Securitios Exchangn
Sale of securities pursuont to an
IFM INVESTORS PTY LTR  (Investment Managament Agraamont in 578.576.62 134,319 ordinary 134 349
11/09/2018 ACN 107 247 727 transactions that took place on the e sharos '
Austrolian Securities Exchange
o of securities purswant 1@ an
IFM INVESTORS PTY LTD  {investment Monagement Agraamoant in 543 641,58 74,601 ordinary 74 601
11/08/2018 ACN 107 247 727 trangactions that took nlace on the L shoran i
Auzstralisn Sosurities Exchonge
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Daote of
change

Person whoso
rolavant intorest
changed

MNatura of
change (&)

Gonsldoration
givan in ralation
to change (7}

afforted

Clags and
number of
susuritios

Parson's valos
affgcted

11/39/2018

IFM INVESTOIRS PTY LTD
ACN 10T 247 727

Sate of secwities pursuant to on
Invegstiment Managemant Agreemant in
transactiona that took place an tho
Austeslian Securltias Exchange

107470622

ahares

148,532 ordinary

148,532

08/M10/2018

IFM INVESTORS PTY LTD
ACN 107 247 727

Nate: The substantial holders decrense in voting pewer is largely caused Ry & dilutienary offect
pursunmt 10 the company's Igsue of an additional 1,966,236 fully pald ordinary sharos an the exergias
of optinng, cauning o drop of mara than 19 aimea the substantial holdar was fast fequirad to lodge o
change of Intorests of substantial holdlng notice to the campany.

4‘

Frosent rolovant interegts

Particutars of each relevant interest of the substantial halder In veting securities aftar the changa ore aa foliows;

Helder of
ralevant
interest

Registered
holder of
sacurites

Pargon sntitlad
to be reglstered
as holder (8)

Natura of
rolovant
intarast (B)

Glaas and
numbor of
BecUritics

Forson's votos

IFM INVESTORS PTY LTD
IAGN 107 247 737

STATE STREET
ALUSTRALIA LIMITED

[Power (o central axareias of
voting righta/disposat in
XREF Lirnited (XF1)
pequired an the Australian
Securities Exchanga (ASX)
purauan to an lovestment
Managarment Agraoment

3.589,572 ordinary
shares

3.GB9,572

IFMINVESTORS PTY LTD
AGN 307 247 ¥27

CITIGORP NOMINEES
PTY LIMITED

Pawer to contral exercise of
vating righte/dispessl in
XREF Limited (XF1)
negulred on the Australian
Sacuntios Exehanga [ASX)
purauant 3o an Invesimeant
Managamont Agraamant

2,330,086 ardinary
shares

2,330,086

IFM INVESTOQRS PTY LTD
ACN 107 247 727

THE NORTHERM
TRUST COMPANY ACN
126 279 918

Fower to contral exercise of
vating rights/dispasal in
XREF Limited (XF1)
mcquired on the Auatralian
Sequrities Exchange (ASX)
pursuant (o an Investment
Manazamant Agrssmm st

2,211,102 ardinary
sharos

2,211,102

IFM INVESTQRS PTY LT
IACN 107 247 737

P MORGAN CHASE
BANK NLA,

Power to contrel exercise of
vating rghta/disposal in
XREF Limited (XF1)
acquired on the Australion
Securitlos Exchangs (ASX)
pursuant ta an investmant
Manageament Agreement

2 211,137 ordinary
shargs

2,211,137

INDUSTRY SUPER
HRLRINGS PTY,
LTD.AGN 118 748 OGO

Takan ynder section
GOB(IN(b) of the
Carparallons Aal o have &
ralovant lnterost by roason
of having control of IFM
INVESTORS PTY LTD,

10,441,897 ardinary
sharps

10,441,687

Ench of tha IFM Group
Subsidinrios

Taken under section G08{3)
of tho Corporations Act to
have a rafavant intarest by
roason of hving veting
pawer (through the relevani
interests af i3 associate,
INDUSTRY SUPER
HOLDINGS PTY. LTD.}
above 0% in IFM

INVESTORS PTY LTH.

19,441,897 ardinary
shares

10,441,807

DM 1D 2746001 vl
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5. Changoes In association

The persons who hove become nssociates (2) of, consed ta bo aszociales of, or have shanged the nature of thair Aasociation (9) with, the substantial holder in
refation to vating intarests in the company or scheme arg os followe;

Mame and ACN/ARSN (if appltcable) Maturs of ansosiation

Ench of the IFM Group Subsidiarigs Redy corparnte contrelled by tha substontlal helder INDUSTRY SUPER HOLRINGS PTY, LTD,

6. Addroszos
Tha addresses of peraons named in this form are ag follaws:

Namo |Addrass

Lovel 20 Cassalden
Lr:JrDD'.‘JSTRY SUPER HOLDINGS PTY. 2 Lonsdata Siraat

Malbaurna VIG 3000

1FM Graup Subsidiarloes See list of 1 page annexed 1 this notice and markad A

.}
Signature

print namo  Jashoa Lim capacity  Company Secretary

sign haro "ﬁm—w_% dote 101012018

PIME 10 2746007 v
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DIRECTIONS

{n M ihare are a numbor of substanial heldars with similar o ralatad relevant intorests {ag, A corparation and its related corporations, of tha managar aad
trusten af an equity trust), the names could be included in an annexure to the farm, | the relevant interasts of o group of parsons are pesentinlly similr,
thiy may bo raferrad to throughowt the form as 3 specifically named group if the membpaerahip of each graup, with the namas and addresses of members
ia clearly set aut In paragraph € of the form,

2) Bow the dafinition of "assotiate” in section 8 of the Corparationz Act 2004,

&) See tho dafinition of "relevant interest” In soclions B0 amd 8718(7) of tha Corporations Act 2001,
() Tha voting shares of a company conatitidte one clnss uniass divided Into separaia classes,

)] The perzen's votes divided ky the tetal vates in the bady corporate or sehem & multipliod by 100.

(8} Imelude details of:

(@) any relevant agreement ar other circumstancas because of which the ehange in relevant interest ocourred, If subsection 6718(4) applias, o copy
of any document satting out the terma of any relavant agreement, and o statement by the person giving full and accurate detalls of any contract,
scheme gr arrangemant, must accompany this fam, togathar with o written statermant eartifying this contract, scheme or arang ement; and

{5 ary qyaliﬂcaﬁoﬂ of the pawar of a paraon io exerise, contrel the exercise of, or Inffluence the exercisa of, the vating powers or disposal of the
securittos to which the ralevant interes!, relatas (indigating clearly the particular securities to which the qualification appliea).

See the definition of “relevant agreemeant” in section 9 of tha Corporations Act 2001,

" Dotalls of the censideration must indlude any and all benafits, monay and cther, that sny person from whom a relevant interest was acquired has, ar may,
becama antitlad to receive In ralatlon to that ssquisition, Detaila must be included even If the benefit is conditional on the happening or nat of a
cartingancy. Dotails mus{ be Inctuded on any hencfit paid on behalf of the substantial heldar or its associate In relation to the scquisitions, even i they
are not paid directly to the person from whom the relavant (ntorast was seguirad.

(8) ' {ha subztantial haldar it unable to detarming tha identity of the paracn (20, if tha relavant Interast orlaes Bacauns of an sptien) wits "unknown™,

(9} Give details, if appropriste, of the prasent association and any change in that association since tha inat substantial holding notice.

DIME T 2746007 vi
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ANNEXURE A w ASS0CIATED COMPANIES
IFM Group
Nama ACNIABN Addross Country
IEM FIDUGIARY NO. 2 PTY LTD 156 365 505 | Laevel 20 Canselden, 2 Lonsdale Street, Melbaurne, Victada 3000 Ausiralin
IFM FIDUCIARY PTY LTD 135450618 | Loval 20 Casselden, 2 Lonadale Street, Melbourne, Vietoria 3000 Aurstralia
IFM HOLBINGS PTY LTD 135 448 225 | Level 20 Casseldan, 2 Lonsdate Street, Melbournae, Victorin 3000 Australia
IFMINVESTORS (JAPAN) PTY LTD 166 271 889 | Loval 20 Casselden, 2 Lonadote Street, Melbourne, Victeris 3000 Australia
IFM INVESTORSE (NOMINEES) LIMITED 003 968 881 | Level 29 Casselden,  Lonsdale Street, Melbourne, Vietoria 3000 Auztralla
IFM INVESTORS PTY LTH 07 247 TR7 | Level 29 Casselden, 2 Lansdale Straot, Melbourne, Victeria 3000 Augtrolia
IFS INSURANCE SOLUTIONS PTY LTD 070 S88 108 | Level 29 Cosaelden, 2 Lansdnsls Strast, Malbauma, Vieteria 3000 Australia
INDUSTRY FUND FINANCIAL SERVICES PTY LTD 073 331 414 | Lovel 20 Casaglden 2 Lonadole Street, Melbourne, Victeria 3000 Australia
INDUSTRY FUND SERVICES LIMITED 007 016 195 | Level 20 Cosselden, 2 Lonsdale Straat, Melhourne, Victaria 3000 Australia
INDUSTRY FUNDS INVESTMENTS LTD 006 883 227 | Level 29 Cosselden, 2 Lonsdale Stroot, Melbourne, Vidtaria 3000 Augtrolia
:.’:‘II'%USTRY FUNDS MANAGEMENT (NOMINEES 2) PTY | 073931 843 | Laval 29 Casselden, 2 Lonsdale Sireet, Melbourne, Vielona 3000 Austratia
:'I;Irail_JrSEERV FUNDS MANAGEMENT (NOMINEES) 003 064 891 | Lovel 28 Cossalden, 2 Lonsdale Streot, Malbourma, Vicigrz 3000 Australia
INDUSTRY SUPER AUSTRALIA PTY LTD 188 562 270 | Lovel 30 Casselden, 2 Lonsdale Street, Malboume, Vieteria 3000 Autstralis
INDUSTRY SUPER HMOLDINGS PTY. LTD. 119748 060 | Level 30 Casselden, 2 Lansdale Straat, Malbsaurna, Vietada 3000 Australin
;:%EE’FISTIONAL PROPERTY FUNDS MANAGEMENT G789 B75 240 | Lovel 29 Gassaldan, 2 Lonsdale Street, Melbourne, Victona 3000 Australia
LENTESCO PAGKAGING PTY LTD 136351 248 | Level 28 Casaoolgon, 2 Lonadala Streot, Malbourne, Vietorla 3000 Australig
NEW RENT BUY PTY LIMITED 052000700 | Loval 29 Cassoldon, 2 Lanztals Strast, Malbourne, Viclaria 3000 Australia
SBLB PTY LTD 0738317890 | Laval 29 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 Australla
SUPER MEMBER INVESTMENTS LIMITED 085974 100 | Level 29 Cagselden, 2 Lensdale Streot, Malbourne, Victerla 3000 Ausiralia
THE NEW DAILY PTY LTD 153137 243 | Level 3% Casselden 2 Lonsdale Stroat, Malbourme, Vietoria 3000 Australia
IFM GLOBAL INFRASTRUCTURE (CANADA) GF, INC BLOBS1184 | 89 Fark Avenue, 10 Flogr, New York, NY 10016, USA Canata
IFM INVESTORS (HK) LTD 2378663 210 Floor, Edinbutgh Towor, Tha Landmark, 15 Quaen's Raad | Hany
Central, Hong Kang Keng
IFM INVESTORS (JAPAN), LLC 98 Park Avenug, 190 Flagr, New York, NY 10018, USA Japan
1FM INVESTORS (KOREA) PTY LTD 618 285126 | Level 29 Craselden, 2 Lansdale Street, Melbourne, Victera 3000 Augtralia
IFM GLOBAL INFRASTRUCTURE (UK) GF LTD 6547980 3™ Fleor, GO Gresham Street, Landon, EC2V 7RE LK UK
{FMINVESTORS (UK) LTD SR5TaB2 3% Floar, 60 Grashoam Streot, Landan, EC2V 7BB UK UK
IFM (LS} SECURITIES, LLE 50-0919032 | 99 Pork Avanue, 19" Floor, New York, NY 10016, USA us
IFM GLOBAL INFRASTRUCTURE (L8) GP, LLC 90-0634648 | 99 Park Avanue, 18" Floor, New York, NY 10018, USA us
IFM INVESTORS (US) ADVISOR, LLC 145366 98 Park Avanus, 19 Floor, New York, NY 10016, USA us
IFM INVESTORS (US), LLC 148266 99 Park Avenue, 19" Flaor, New York, NY 10018, USA us

This is the annexure of 1 page marked A mantionad in the Fam 504 sighed by ma snd datad 10 Oatober 2018

%- T

Signature of Joshun Lim, Compeny Secretary (INDUSTRY SURPER HOLDINGS PTY. LTD.)

[3MS 10 2746001 1



