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Gorporalinns Act 2001
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Notice of initial substantial holder

Ig Company Name/Scheme Salmat Limited

ACNFARSN ACN: 002 724 638

1. Details of substantial holdar (1)
Namg

Samuel Terry Asset Management Pty Ltd, ACN: 108 611 785

ACN/ARSN (I applicalila)

It halder became o substantial holder on ! /

10/10/2018

2 Details af voting pawer

The tetal number of votes attached (o all the vating shars 1 the company or voting Interasts In tho scheme that the substantiel helder or an asscclate (2) had B
relevit inlberest (3] irt on e dale the subistintial bolder become 3 substantial holder gre on folldws:

Glags of seniitin (4)

Numbar of soeurilivs

Prmon's veies (5}

Voting power (G

ORD shares

10,276,143

10,276,143

5.15%

3. Detnils of relovant interests

The nature of the relevant (nterest the substantial holder o an associate hid in the following vating seeuritizs on th date the substantial helder became: o substartial
hitaldduer st o Tolbtnes:

Halger of refevamt Interest
See Annexura A

Hature of relevant Interast {7 (1853 ond NUMBEr Of securlties

4, Detalls of pragent ragistared holders
Tne parson registerod s hoidors of the socuntios refomed te I paregraph 3 abava are a5 tallows:

Elazs aind rumber
of sacurltios

Person entitletd o be
registered as halder (0)

Holden af selovant
Intorost

S IR A

Rentistorcd holder of
seaurties

5. Gonsldoration

The consicieration pind Tor aach felevant interest ieferred 1 in paragraph 3 abave, and acguired In thee Tour manths pricr 10 the day AL Le Substantial holder Decame
substontlal holdar is as follows:

Holdor of rajovant
interast

Glass and number
of deturltivs

Laee ol soquitition Considoratian {t)

CEh on-tash

See Annexure B
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G, Assoclpios
Thi rensens thee persons namae in pacagraph 3 above sre associstes of Wi substangial holder are s Totows:

Mame and ACN/ARSN [if applicabla} Nature of association

=ee Annexure A

7. Addrpzacs
The addresses of persons namad i this form are as follows:

MNamg Addrosy,

See Annexure €

O ——
Signature

Fred Woo CLAR t)w breecree

sign here F_'/(, ] L{/D'W e (2.0 10 ¢ 2-0/‘;;

DIRECTIONS

print namn

U] If thaea arm a numbar of suRstintial elders with similar oz ilsied rolovant interests (69, @ corporation and its related corparations, of the managar and trusteo of an
oquity trust), tha nomes could be Includad in 8n anroxure to te form. If tho relevont Intorosts of B group of persone Broassentially simitar, they may ba refared o
}hrwghout lhe form s o ypeificaliy nomed group if the membership of goch group, with the names and addresoes of members is clearly sct out in paragraph 7 of the
orm.

K] Soo wie definition of “assoclate” Inscotien 9 af tha Gorporotions At 201,
K] a4 16 definition of "relevank intgrizst” in egtiony GO0 and GZAR() af the Comerations At 2001,
U] The woting sharcs of @ company censtituto one class unicss divided Into separata classos.

{s) Tha total rumber of votes attached o all the voting shares In the company of voting Interests in the scheme (f any} that the person or on Bssoclate Nos & relevant
intergst 0.

o] Tha person's vores diviced by tha total vates in the body corporate or scheme multipliad by 100,

0] Inehide decails of:
] any ralevant agreamant or othar circumstances by which the rolevant Intarest was acquined, It subsoctinn BJ18(4) applios, o capy of any document setting out
thiy 1o of any ielivant agtecment, and o statemeng by the porson giviog iulland aogorate details r:rﬂny eontract, schormis o Arrangemnt, must acempRy
I.l|1|5 form, togelller w“rl 8 writien statemenl curtlfylng this centract, schema or urrnngurnenl: ang

) any qualification of the power of a parsen ta exerciso, control tha exercise of, or influance the axarcisa of, tho voting powers or dispesal of the securlties to
wehigh thit: retlavian interest felites (igdicitiog cleorly tho paiculiy Heduriticd (o wileh e dualiication dpplicg).

Sad the definition of "relevant ngremnem‘ in gacclot S of the CDFP&'U!IL\HB A 2001
i) I the: substantiat holder 5 wble W determing L ide:nlily uf 1hies preesen 1. if L releaanil imterest avisess because of sn oplion) weile "unkiown®.

] Cetalls of the: conslderation must includ any and alt benelits, mongy and gther, thot any persen Irom whom 3 relemn intercs: was acguircy s, or may, becomi
wtithet o recelvis in mlacon 1o that scopisiton, Dt LSt be Jnelded evers T the benefit i eonditinia) on the NAPENING or noL of & contingency. Dethils must L
includnd of any banatit paid on banall of tha substantial holder or b5 associato In rafation 1o tha ucquisitions, cven If thay ara not pald diroctly to tha person from whem
[h: (ElRVANT interest wias ACquired.

1
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Samuel Terry Asset Management Pty td (“STAM") )
ACN: 108 611 785
www.samuelierry.com.au
Annexures to Form 603
Salmat Limited. ACN: 002 724 638
. Annexure A
Holder of Registered Person Entitled to | Nature of Relevant | Number of ORD
Relevant Interest | holder of be Registered as | Interest shares held
securities Holder
STAM JP Morgan JP Morgan STAM contrals the 10,241,057
Nominees Neminees Australia | shares as trustee of,
Australia Ltd Ltd as sub- and by virtue of a
custodian of the management
Samuel Terry agreement with the
Absolute Return Samuel Terry
Fund Ahsolute Return
Fund (“STAR
Fund”)
Fred Wogllard Fred Woollard Fred Woollard Direct holding, Fred | 2,000
) Woollard is a
Director of STAM.
Mitch Taylor Mitch Taylor Mitch Taylor Direct holding. Mitch | 33,046
Taylor is an
associate of STAM
Annexure B
Purchases by STAM and associates in the last four months
Holder of relevant Date of acquisition Consideration Number of ORD
interest : shares
STAM 20/9/2018 $4,867.17 8,801
STAM 25/9/2018 $1,873.65 3,388
STAM 28/9/2018 $5,5630.25 10,000
STAM 10/10/2018 $607,607.24 1,079,078

Annexure C
Addresses

« STAM, STAR Fund, Fred Woollard and Mitch Taylor— PO Box R1743, Royal Exchange 12256,

Y,

These paé;es comprise the Annexures A, B and C referred to in Form 603, Notice of initial

substantial holder.

F . Wil

Signed — Fred Woollard, Director of STAM.

12 QOctober 2018




