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ASX RELEASE

LPI:ASX — 16 October 2018

LP1 APPOINTS CHIEF EXECUTIVE OFFICER AND MANAGING DIRECTOR

Highlights

v" Mr Cristobal Garcia-Huidobro, currently a Non-Executive Director, has been appointed Chief
Executive Officer (“CEO”) and Managing Director of Lithium Power International (“LPI”).

v' Mr Garcia-Huidobro is a highly respected member of the Chilean business community and will
also retain his role as CEO of the joint venture company, Minera Salar Blanco S.A. (“MSB”).

v" This appointment consolidates the already seamless connection between LPl and MSB.

Lithium Power International Limited (ASX: LPI) (“LPI” or “the Company”) is pleased to announce the
appointment of a new CEO and Managing Director, Cristobal Garcia-Huidobro. The appointment of
this highly qualified Managing Director, together with the appointment of Martin Borda as Non-
Executive Director (announced on 30 August 2018) adds considerable breadth of experience to the
Board as LPI moves into the critical development phase of the Maricunga Project, which is regarded
as one of the highest quality pre-production lithium brine projects in the world.

Consistent with other Director appointments, Mr Garcia-Huidobro and Mr Borda will each be granted
2,000,000 unlisted options with an exercise price of $0.60 and a term of three years. The grant of
options is subject to approval at the Company’s Annual General Meeting to be held on 28 November
2018.

e Mr Cristobal Garcia-Huidobro - Chief Executive Officer and Managing Director

Mr Garcia-Huidobro was appointed a Non-Executive Director of LPl on 3 September 2018 and is now
being appointed as CEO and Managing Director. He will also continue as the CEO and Director of LPI's
joint venture company, Minera Salar Blanco S.A. (“MSB”) thus ensuring excellent synergies between
the two entities.

Mr Garcia-Huidobro has an unrivalled reputation and a very strong commercial network in Chile, along
with a deep understanding of the operational and political background and requirements of the
Maricunga Project.
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His appointment has been approved by LPI’s joint venture partners in MSB, as required under the joint
venture Shareholders Agreement and was further cleared of any potential conflicts of interest under
Chilean law and/or regulations.

Mr Garcia-Huidobro was instrumental in the finalisation of the joint venture shareholder and
investment agreements for the Maricunga Project. He leads MSB’s exploration and development
program of the Maricunga Project.

Mr Garcia-Huidobro is a qualified civil engineer and holds an M&A certificate from Chicago University,
with 18 years’ experience in the development and financing of mining, energy, infrastructure, finance
and property projects. He was formerly the CIO of Centinela, an investment company with a global
portfolio of investments. He has been involved in the development of a wide range of projects mainly
related to hydroelectric and wind power generation, oil and gas exploration and production, real
estate developments and mining. He also served as a board and committee member on several
mining, property and agricultural funds in North and South America.

Mr Garcia-Huidobro’s appointment as CEO and Managing Director takes effect on 16 October 2018.

LPI ‘s Chairman, David Hannon, said:

“Mr Garcia-Huidobro brings a wealth of experience and specialised skills to LPI which will be invaluable
as the Company moves through the next stages of developing the Maricunga Project. The Managing
Director appointment of Mr Garcia-Huidobro has taken time to secure and finalise, requiring
corporate and regulatory approvals, and indicates the importance that the Board places on the overall
strategic and operational needs of both LPl and MSB.

The appointment of Mr Garcia-Huidobro as CEO is a natural extension to his role as CEO of MSB and
was approved by LPI’s joint venture partners. It follows LPI’s recent acquisition of an additional 1% of
MSB in September 2018 and provides a strong, politically strategic outcome for both LPI and MSB.

On behalf of the existing Directors, | am delighted to announce Cristobal’s appointment as CEO and
to welcome him to the LPI Board in the capacity of Managing Director.”
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For further information, please contact:

David Hannon — Chairman or Andrew Phillips — CFO / Company Secretary
Lithium Power International

E: info@lithiumpowerinternational.com

P:+612 9276 1245

www.lithiumpowerinternational.com

Terms of employment of Mr Cristobal Garcia-Huidobro

Role:
Chief Executive Officer (“CEQ”) and Managing Director. Located in Santiago, Chile.

Commencement Date:
3 September 2018 as a Non-Executive Director and 16 October 2018 as CEO and Managing Director.

Total Fixed remuneration:
AUS$100,000 per annum executive salary, inclusive of all statutory entitlements, to perform the role
of CEO and Managing Director for LPI.

Mr Garcia-Huidobro’s current salary to perform the role of CEO for MSB will remain unchanged and
is paid directly by MSB.

Term:
No fixed term.

Notice Period:
Six months. Nil in the case of serious misconduct or breach.

Post-employment restraint in the lithium brine or hard rock industries:
12 months.
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