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From
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Substmtial Product Holder Disclosure - Tllt Ren,wables Umhd

Please fhld Il„chid substarru product holder discloour, h rels80[1 to Tat Renewablel Umibld.

The subs ntial produl holders gMng disclostre se Irfrati L. nlted. Ir rati 2018 Lhnibed and Merazy NZ

The headline for the announcemerrt should read 'TLT Takeover - SPH notice:

Please oorrtact Steve Nighang,M (644 498 7312) kf any quesoons.
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(a)

(b)

(C)

(a)
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Disclosure of movement of 1% or more in substar al holding
or change in nature of relevant interest, or both

Sedons 277and 274 Finandal Marleets Conduct Act 2013

To NZX Umlted (announcmon:10£coril)

To ASX L.knitmd frnaoorouoamsx.cnrrill)

And To Tilt Ren,wable• Umlbed .4.:,*- -„„...1- · · ,·11·, il.-,ii- e.'.- . -':11

Relevant events being disdoid:

ChEMIge In nabre of relevant Int=rest (section 278 d Rnandal Mari© 5 Conduct Act 2013)

Dita of relevarrt event: 17 October 2018

Date thB disdom,re made: 18 October 2018

Date last disdomire made: 16 October 2018

Sail-,„ntlal produd holder(s) WIMng didomar,
Full narne($): Ii,htll Urrlitmd, Infrd 2018 Unlited and Mercury NZ Umlted

Summar, 0/ .Ub.nt= holdlng

Class of quoted vdng products: Ordinary shares In Tilt Ranewables UmltEd (TLT)

Summary k Infratll Umlted (IFT), Irrfratil 2018 Umltmd (Infrat!1) and Memlry NZ Umlted
(MCY)

For this d dosure,-

tital number held Indass: 248,483,704

tocal ki dass: 312,973,000

tntml percittige held In dass: 79.39596

Forlastd/dkvn#-

t!*ml number held In clam: 248,221,086

total h cia=: 312,973,000

total percent,ge held In CIR=: 79.31096
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Dil./is of - / .1 event, .ving M.to r-vant ev t
C) talls of thetrar•actions orother evmts n.qulring dk,do.ure:

Offur: In amorclanci with the ImplementAtion agreement dk,dosed on 15 August 2018
(Im*Agre„inmt), on 3 September 2018 MCY and Infrat[1 FrLT JV) sent a joirrt
takever offer under the Takeovers Code for all of thi Iqulty securitles In TLT (Oller), A copy of
te Ofrer doalmerit dated 2 Sepeamber 2018 was tent to NZX on 3 Septarnber 2018.

Offer uncondloonal: At 2.45pm on 6 September 2018, TLT JV advised NZX that It had declarrd
the Offer uncondltimial. Shareholders that acceptEd the Oner bdbre It was declared
uncondtional have been serrt payment. Shareholders that lais* after that date wal be sent
payment within 7 days of their acc ptanca being received. In =ch case, Infratil will become h
registered holder of mi Mlivant sharm on me day Mat p,yment for hm le alwit.

Change In rilevant Intarmt: For the purposes of section 278 of the FInandal MaricatE Conduct
Act 2013, the substantial product hold.rs named In thk, notice advise thit there h= been a
change In the natlire of their relevarrt Interests in TLT resulting from Infritll becnming the
reghtered holder of a further 1,043,825 shares accepted into the Of r for which payment has
bean sent

Increase In aciptancm: In addition, since the last dbdosure dated 16 October 2018, TET JV
received acrmptansm under me Offer In r,lition to a further 2621618 ordinary share& As at 5pm
on 17 Odob, 2018, the totml level of accmpt»nCE= received under the Of*r kr ordinary shares In
TLT ks 248,483,704 shares, compriling 79.39596 (rour• ed to three dedmal plai) of the total
Emlid ordinary shar= in TLT. No acoptmnces have bean rec ed for any performance rights In
TU.

MI.U. aft, relevant ./.IR

Ditans fbr I!,frnt,1 2018 Umnld

Nature of r,levant Int,rest(s): Infiltll 2018 Urrilted is now the reglster,d holder and beneficial
owner of the following ordinary shars h, Tllt Rmewablm Urnited (excluding Mernlry NZ Limited's
shares) that h=v, bean , ' Into the Ofh and In respect of which paymint has bean sent

For that relevant Interest.-

(a) number held In dam: 185,546,603

(b) percentage held In dams: 59.28596

(C) current reght:red holder(s): '' '' (other than Mercury NZ Urrited) that have
.   the Offer and In r.spect of which payment hm blin -a

(d) reghtered holder(s) once tranihrs are regkstered; Infratil 2018 Umited

Natlire of divarrt Intarest(s): Inhtll 2018 Umlted It now the beneficial own, of the ordinary
shwes In Tilt Renewables Umited that have bean acmpted i,ito the Offer but not yet settled, On
settlement under the OfTer =lirring, Infratil 2018 Urriltad will a o become th  reghtaad holder
of these shares

For that relivant Interest-

(a) numb, held In dms: 373,799
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(b) percentage held In da=: 0.119%

(c) currint registe,ed holder(s): shareholders that h,vi aa.Ijbid the 0¢Ter and which have
rut ytbeen s/iled

(d) registered holder(s) once tran*rs an regitered: Infratll 2018 Umlt=d

Detals for Mera,y NZ Lin,ltld

N-re of relevant Ineeres:(s): reo tmred holdir and beneficial owner

For th=t rilevarrt #15,Fet.-

(a) number Wd In dans: 62,563,302

(b) percentage held In dass: 19,99096

(c) current r,glstared holder(s): Mercury NZ Umbd

(d) register,d holder(s) oria tranders are registe,d: No change

Adilonil li,formalion

Addref<es) of Subential product s): Rzter bo the Schedule

Corrtiact deille: Refer to the Schedule

Nature of connection between substantial product holdors: Rgfer to the Schedule

Narne of any other person believed tn have gh,en, or belleved to be required to g ve, a disdomiri
under the FInandal Markets Conduct Act 2013 in *ation to the ftnandal producm to Which thl
dhclosure relates: WA

CarliliI,Ililon

I, Steve NIghtlngale, oarMfy thmt, to the best of my knowledge and belief, the Infor,n=ljon
contained In thls dbdosurn is correct and that I am duly authonsad to rnal©e this disdom:re by all
persons for whom It is made.
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