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Disclaimer

This presentation has been prepared by Argo Service Company Pty Ltd (ASCO) (ACN 603 367 479) (Australian
Financial Services Licence 470477), on behalf of Argo Investments Limited (ACN 007 519 520).

ASCO’s Financial Services Guide is available on request or at www.argoinvestments.com.aul.

This presentation contains unsolicited general information only, which does not take into account the particular
objectives, financial situation or needs of any individual investor. It is not intended to be passed on or relied upon
as a recommendation by any person.

Before making any decision about the information provided, an investor should consult their independent
adviser and consider the appropriateness of the information, having regard to their objectives, financial situation
and needs.

Past performance may not be indicative of future performance and no guarantee of future returns is implied or
given. While all reasonable care has been taken when preparing this presentation, no responsibility is accepted
for any loss, damage, cost or expense resulting directly or indirectly from any error, omission or
misrepresentation in the information presented.


http://www.argoinvestments.com.au/

F| Nan C|a | resu ItS for the year ended 30 June 2018

2018 2017 change
Profit $218.9 million $211.5 million +3.5%
Earnings per share 31.3 cents 30.7 cents +2.0%
Total dividends per share for the full year 31.5 cents 31.0 cents +1.6%
Net tangible asset backing (NTA) per share, $8.16 $7.71 +5.8%
after costs and tax
Number of shareholders 84,120 81,445 +2,675

Management expense ratio (MER) 0.15% 0.16% ‘
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LIC capital gain tax deduction

FINAL DIVIDEND

This payment represents the final dividend of 16 cents per share for the year ended 30 June 2018 and is paid on the shares
registered in your name and entitled to participate as at the record date of 27 August 2018. The dividend is 100% franked at the
corporate tax rate of 30% and includes a listed investment company (LIC) capital gain component of 4 cents per share.

Please register at www.investorcentre.com/au in order to update your TFN, bank account and other details online.

CLASS AMOUNT PER NUMBER OF FRANKED UNFRANKED GROSS
DESCRIPTION SHARE SHARES AMOUNT AMOUNT PAYMENT
Ordinary 16 cents 1,993 AS318.88 AS0.00 A$318.88
Net Payment A$318.88

Franking Credit ~ A$136.66

Important tax information:

For income tax purposes, the attributable part of theJLIC capital gain dividend is $113.89.
1. If you are an Australian resident when the dividen mmmm@J, cept a trust that is a complying superannuation entity)

or a partnership, you are entitled to a tax deduction of $56.95 (i.e. 50% of the attributable part) at the "dividend deductions" label of the
income tax return for individuals or retirees.
2. If you are an Australian resident when the dividend is paid and a complying superannuation entity or a life insurance company receiving this
dividend in respect of shares that are virtual PST assets, you are entitled to a tax deduction of $37.96 (i.e. 33 1/3% of the attributable part).
3. If you are any other type of entity, you are not entitled to a tax deduction.

You should retain this statement to assist you in preparing your 2019 tax return. All values are in Australian dollars.




LIC capital gain tax deduction

Deductions
) CLAM
D1 Work-related car expenses A $| ” | ],| || || |>< -
e N D2 Work-related travel expenses BS$ DD:I’ DDDX
the declictions D3 Work-related uniform, occupation specific

section in the
Instructions If you
are claiming
deductions for )
expenses that relale pg  Work-related self-education expenses D $| ” | l | || || |><
to your work as an .
employee at items
D1-D6. D5 Other work-related expenses

or protective clothing, laundry and dry C$| ” I I | || || |-><MM
cleaning expenses 7

D6 Low value pool deduction

D7 Interest deductions

D8 Dividend deductions

D9 Gifts or donations

D10 Cost of managing tax affairs nterest charged by the ATO
Litigation costs

Other expensas incurred
in manaaging vour tax affairs



TOta I ret urn « per annum to 30 September 2018
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Survey results
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Half shareholders 50% invested based on  25% advised by friends  Dividends main reason
for 10 or more years own research or family for investing



Survey results

8% 96%

Followed by capital 40% do not understand 90% happy with Recommend
growth LIC tax refund communication
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http://flickr.com/photos/zokuga/6469916607
https://creativecommons.org/licenses/by-nc/3.0/
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Market outlook



http://flickr.com/photos/zokuga/6469916607
https://creativecommons.org/licenses/by-nc/3.0/

Argo shareholder benefits

Low cost, Experienced Long term, proven investment
internally managed investment team approach
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Fully franked, sustainable Strong balance sheet, Administrative simplicity

dividends no debt
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“Argo’s objective is to maximise long-term returns to
shareholders through a balance of capital and
dividend growth.

It does this by investing in a diversified Australian
equities portfolio which is actively managed in a low
cost structure in a tax-aware manner.”
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Global market performance october 2015 %
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Top 20 decliners since reporting season high re group %‘
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I N d u St ry p e rfO FMaNCe current price v 1 year range %
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Winners v losers %‘
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M d Cq ud r| e G fou p v the benchmark & the four major banks index

S&P ASX 200 vs. Peers
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Major investment purchases auring the year to 30 june 2018 %
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Ramsay Health Care (ASX:RHC) ers & ops jorecast %‘
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21St Century FOX (NAS:FOX)along history %
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2 1St Ce nt u ry FOX ( FOX . N AS) fully exiting our position

Twenty-First Century Fox, Inc. Class B - Price — AUD/USD

source: Factset



Larger purChaseS S|nce year end to 30 September 2018
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Top 20 eqUIty |nve5tments as at 30 September 2018 h

SM SM
Westpac Banking Corporation 328.4 Australian United Investment Co.  122.5
Macquarie Group 11309.8 APA Group 1108.6
ANZ Banking Group 275.2 Sydney Airport 99.6
BHP Billiton 112746 Computershare 97.8
Wesfarmers 251.2 Milton Corporation 96.2
Commonwealth Bank of Australia = 228.8 Ramsay Health Care 94.2
CSL 112239 Woolworths 93.6
Rio Tinto 174.9 Transurban Group* T 911
National Australia Bank 168.4 Origin Energy 91.1
Telstra Corporation 146.8 Aristocrat Leisure* 1T 821

* Denotes new additions to top 20 holdings



POrth|IO SeCtor a“Ocat|0n as at 30 September 2018

6.7% 4.9%

3.8%

7.1% 3.4%

6.4%
5.7%

3.5%

17.3%

14.5%

m Listed Investment Companies
® Cash

m Utilities

® Telecommunication Services & I.T.
m Property

® Materials

B Industrials

® Health Care

= Other Financials

B Banks

m Energy

= Consumer Staples

1 Consumer Discretionary



O u t I 0]0) k Australian company NPAT growing circa 7%
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Market outlook

Fallout from Royal Commission

AT,

Potential slowing of credit growth é{

Cautious of further escalation of tradetensions =5 4
" - - . ‘?‘ ‘ . .\
US Federal Reserve to continue to lift rates \ :
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Executive team

| Managing Director |
Jason
Beddow
Managing Director
| Investment team | | Management team |
Brydie Lloyd- . : :
Andy Forster Y y Tim Binks Andrew Hill
Roberts
Senior Investment Officer Investment Analyst Chief Operating Officer Chief Financial Officer
Colin Meredith
Paul Frost . . - .
Whitehead Chipperfield Hemsley
Investment Analyst Investment Analyst Legal Officer Communications Manager
Andrew Stephen
Moller Mortimer
Investment Analyst Operations Officer




Get in touch

invest@argoinvestments.com.a
(08) 8210 9500
www.argoinvestments.com.au




