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The material in
ABN 76 010 485
of this presentati
presentation, inc
potential invest
take into accou
should conside

e board (“Board”) of Namoi Cotton Limited ACN 010 485 588 /

eral background information about Namoi Cotton current as at the date
mary form and does not purport to be complete. Information in this

n, should not be considered as advice or a recommendation to investors or
ng or selling securities or other financial products or instruments and does not
ctives, financial situation or needs. Before acting on any information you
mation having regard to these matters, any relevant offer document and in
particular, you n independent investigations and seek independent financial advice. All
securities and ransactions involve risks, which include (among others) the risk of adverse or
unanticipate elopments and, in international transactions, currency risk.

None of Namoi Cotton, an:
advisers or other representat
Undertake to advise or notify
operations of Namoi Cotton or a
or

Accept any duty of care to any perso respect of the information in this presentation.

No person may rely on any information in this presentation. To the maximum extent permitted by law, Namoi Cotton and its
related bodies corporate and their respective officers, employees, contractors, agents, advisers and other representatives are not
liable to any person for any direct, indirect or consequential costs, expenses, losses or damages arising in any way from, or in
connection with, any incorrect or misleading information in this presentation or from any omission to disclose information.

corporate or any of their respective officers, employees, contractors, agents,

y information coming to their attention in relation to the businesses and
sidiaries, or otherwise correct, update or revise the information in this presentation;

This presentation may contain forward looking statements including statements regarding Namoi Cotton’s intent, belief or
current expectations with respect to Namoi Cotton’s business and operations, market conditions, results of operation and
financial condition, capital adequacy, specific provisions and risk management practices. Readers are cautioned not to place
undue reliance on these forward-looking statements. Namoi Cotton does not undertake any obligation to publicly release the
result of any revisions to these forward-looking statements to reflect events or circumstances after the date hereof to reflect the
occurrence of unanticipated events. Actual results may vary in a materially positive or negative manner. Forward looking
statements are not guarantees of future performance. Forecasts and hypothetical examples are subject to uncertainty and
contingencies outside Namoi Cotton’s control. Past performance is not a reliable indication of future performance. No
representation, warranty or other assurance is given as to the fairness, accuracy, completeness, likelihood or achievement or
reasonableness of forward looking statements or related assumptions contained in this presentation.
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excluding contribution
(losses) from COA and CPL
was $25.0m, up $2.1m

* Full Year Forecast net profit
after tax of between $4.0m &
$7.0m



Aust

d & 81k ha dryland
s, up 0.75m bales (20%o)

an average of 11.5 bales/ha, up

2 grade
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Unit varia

)
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les, up 150k bales

improved by 17%

ed by 5% & gross margins by 4%
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Seed sheds co

arry in stocks, Chinese
ng drought

200/Mt to > $650/Mt

at Trangie & Hillston




les (+28%)

.0m, up $100k

p reached mid

ns have impacted
latter season de

« Major export markets remain China,
Bangladesh, Vietham & Thailand
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December 18 Cotton Futures Contract
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Cargill

159%0 Partnership

ed in post tax loss of $3.1m

Our 159

Cotton
seed pr

tivities impacted by challenging cotton
S

Oil, meal & hu cts washed out or cotton seed inputs
secured at unec ic levels causing financial losses

Cargill Processing Limited announced the mothballing of Narrz
crush plant

Canola margins have remained steady at the Footscray crushijd
facility |

Additional information requested from Cargill as Manager to
consider next steps in a matter which is now subject to a
commercial dispute which is yet to be resolved
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regions in which Namoi Cotton
mpacted available irrigation

2019 crop is 2.1m bales, down 2.4m

o0 early December could result in a large
dryland cott hich may potentially benefit Namoi
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Oper

m & 0.6m bales & cotton seed
volu

arket share & increased commodity

0 match predicted lower volumes

 The Board & Ma
ginning network o

ent are undertaking a strategic review into

imisation & underlying business model




