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BUDDLEFINDLAY
NEW ZEALAND LAWYERS

24 October 2018

To
ASX UmIted

By f  0800 440 707

From
Steve leigh#ngale

Fax
6 pages Includag coversheet
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Subst=ttlal Product Holder Disclosure - nIt Renavable  1-,mited

Please find att,ched substar,W product holder dbdomie In reisth to "rm Renewables unhd.

The substantial product holden gMng discloeure are Irrfrail Urnlted, Ir#rati 2018 Littl d and Merclay NZ
Umited.

The headine for the announcement should read 'TLT Taeover - SPH notice:

Please coritati Steve Nigh gall (64 4 498 7312) for any que-ns.
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Disclosure of movement of 1% or more In substant!al holding
or change In nature of relevant Interest, or both

S Hons 277 end 278, An daJ Markets CbnductAct 2013

To NZX Umlted (announcIOnzx.corn)

To ASX Urrilted (maoarnunaame.eam.au_1

And To TIX Renewables Unlited  st=ve.gvmensatinnams,812*8== )

Relevarrt eventE being dksdosed:

Change In nature of relevant interest (secoon 278 of FInandal MarkERE Conduct Act 2013)

Date of relevant evmt: 23 October 2018

Date this disdosure made: 24 October 2018

Date last dksdosure rn,de: 18 Oc@ober 2018

Substintial pro id hold (s) gMng didamire
Full narne(s): Infratll Umbd, Infratl 2018 Umlted and Mercury NZ l.hillt,d

SI,„Ii'Ii'iy of subita,lid holding

aass of quoted voting prodlidi: Ordinary shares In Tilt Renewab11 L.*nlted (TLT)

Summary for: Infrd Umit d (IFT), Infratll 2018 Urnit d (Infratll) and Meralry NZ Umited
(MCY)

For this d dosure,-

total number held In d®**: 249,475,217

tntal * dass: 312,973,000

Wtal percs,tage held In date: 79.71196

For last disdosure,-

total nurnber held In dass: 248,483,704

tntal In d=: 312,973,000

tobi percentage held in class: 79.395%

V-- mlp-1



24-10-18;09:56 ; , # 3/ 5

Dluns of . -3 and Il,8gling le te rellva,* Ivmt

Detmas of the trarmil/ *Ma or other eve,78 requiring *dosure;

Offer: In accordancm with the Im·' agreement dkgdosed on 15 August 2018
(Implm,entation Agre-nmt), on 3 Se:*ember 2018 MCY and Irrhtll (TLT JV) sent a joint
taloaover ofTer under the Takeovers Code for all of the equity securtles In TLT (OVell. A copy of
the Offer document d,tid 2 September 2018 was =It to P[ZX on 3 Siptember 2018.

Off:r unconditional; At 2.45pm on 6 September 2018, TLT Jv advised NZX that It had dedared
thi Ofri uncond ltlonal. Shareholders that the Offer befor, It w= dedared
uncondmonal have been sent payment Shareholders that accept after that dste willbesent
payment within 7 days of th* a-eptance being r,calved. In each case, Inhtll will become the
registind holds of* rilevant shares on * day Riat payment for- thern ES Nnt

Change In relevant Interest: For the purposes of section 278 of the FInancial Marl©cts Conduct
Act 2013, the Substintial product hold,s narned In tills notice advh that there h= bean a
change In the niture of their relevant Irrt=rests In TLT r=ulting from Infratil bewming the
.gred holder of a further 391,709 shares accepted Intg the Offer for which payment has been
sent

Increase in acceptancms: In addition, since the last disdosure dtid 18 October 2018, TLT N
recaved acceptances under the Offer In relatlort to a further 991,513 ordinary sharis. As at 5pm
on 23 October 2018, the total level of acrm»ncm recelved under the Offer for ordlnary shares In
Tri is 249,475,217 shares, comprming 79.711% (roundd to three dedmal placms) of the total
bmied ordlialy sharis h TLT. No acc:punces have been recilved for any performani rights in
7ZT.

Datmlis an,r r-vint I,eit
Dihns for Inn,W 2015 Umlted

Niture of relevant Int=rest(s): Innatil 2018 Umlted Is now the rightsed holder and beneficial
ownir of the following ordinary shares In Tllt Rmewables Umlted (excluding Mercury NZ L,nlted's
shares) that have been accmptacl Into the Off,r and In respect of which payment h= bian sent

Forthat relevant literest,

(a) number held In class: 185,938,312

(b) percentage held In ela=: 59.41096

(c) airrint mg tered holder(s): shareholders (alher than Mercury NZ Urnited) thit have
accevt.d the Offer and In respect of which pi,yment has been gmt

(d) regh:,red holder(s) orica transfers are regbtered:. Infratl 2018 Umited

Nature of rilivant Interest(s): Irrfratil 2018 Umlted Is now the benerldal owner of the ordinary
share= In Tilt R,navables L.rnited that have been accapted Into the Offer but not yet settled. On
settliment under the Ofir ocalrring, Inhtll 2018 Umked will also beconle the regkstered hold,
d mese shares

For that relevant Inter-:-

(a) number held In daes: 973,603

./.8-=11./2
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(b) p,cantmge held In d=: 0.31196

(c) al,Tent regkst„red holder(s): shar:holden that have accepted the Offer and which hir/•
not yet been s,ttled

(d) regmtered holder(s) oncm transfers are mghtered: Inhtl 2018 Umited

Det,ns fbr,-as, NZ Umlbid

Nature of r,levant Int,est(s): rigist,ed holder and benilkial owner

For that relevant Irrtermt-

(a) number held In da=: 62,563,302

(b) per ,bage held In dass: 19.990%

(c) current regl-rid holder(s): Mercury NZ Umlted

(d) reg*tered holder(s) on= transfers ar, Mghtered: No change

Agkmlonal I"*IN"/Uon

Addre=(=) of substantial product holder(s): Remr to the Sc*ledule

Corrtmct details: Reflr to the Schedule

Nature of connection b,tween substantial product holders: Refer m the Schedule

Name of any other person believed to have glven, or beleved to be r,quhd tn gh,e, a disdosure
under the Flnandal Markets Conduct Act 2013 in relation   the financial producm to which this
dAdosure Rlst=: N/A

C///11/1/2/Ul

I, St=ve Nightlngale, ccrufy Mat, to the best of my Imowledge and bel/, the Information
contained In thls dksdosure ks oorrect and that I am duly auetollsed to make this disdosure by all
persons fbr whom It Is mads.

'amC Ip-,
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