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FORWARD LOOKING STATEMENTS
Nature of this document: The purpose of this presentation is to provide general information about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the information in this
presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where the
distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not considered a recommendation
by the Company or any of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute investment, accounting, financial, legal or tax advice.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s Shareholders.
You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related bodies corporate is licensed
to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward‐looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations or beliefs
concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak, and the presentation generally speaks,
only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and uncertainties, and are necessarily
based on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially from any express or implied estimates or projections. It is recognised
that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All statements contained in this presentation by the Company which refer to
the potential quantity and grade of the target is accompanied by a detailed explanation of the basis for the statement. The potential quantity and grade for the target is conceptual in nature and,
there has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for statutory
liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or
completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever (including in negligence) for any loss or
damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company is under no obligation to update or keep
current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information, unless required
to do so by law. Any opinions expressed in the presentation are subject to change without notice. Recipients of this presentation should make their own, independent investigation and assessment
of the Company its business, assets and liabilities, prospects and profits and losses, as well as the matters covered in this presentation. Independent expert advice should be sought before any
decision based on an assessment of the Company is made.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 30 October 2018. The Company is not aware of any new
information or data that materially affects the information included in those relevant market announcements.

Disclaimer



Investment Highlights

Globally-significant 
copper & gold 

discovery

Clear development 
pathway

Established 
portfolio of 

advanced projects

Experienced board 
& proven 

management team

2018 Explorer of the Year Award

MAJOR EXPLORATION AND DEVELOPMENT PROJECT



EXCEPTIONAL EXPLORATION SUCCESS 

Xanadu Mines in the past year

NEW ZARAA PORPHYRY DISCOVERY
928.4m @ 0.30% Cu and 0.27g/t Au (0.47% eCu) from 458m

MAJOR RESOURCE UPGRADE 
598Mt* containing 1.9Mt Cu & 4.3Moz Au

SHALLOW HIGH-GRADE CORE 
54Mt @ 0.86% eCu supports accelerated PEA (Q4 2018)

HIGH-GRADE EXTENSIONS AT STOCKWORK HILL
294m @ 0.47% Cu & 0.85g/t Au (1.01% eCu) from 466m  

To create value 
through 

conversion of 
our exploration 

projects into 
mineable 
deposits 
through 

discovery of 
high value Cu-

Au resources
* The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade see press release of October 31, 2018.



Corporate Snapshot

A$84.2m
MARKET CAP 

0.13c

A$7.8m
CASH 

(SEP 2018)

648.0m
SHARES ON 

ISSUE

A$76.4m
ENTERPRISE 

VALUE 

71.4%
TOP 20 SHAREHOLDERS

Strong 
Foundation 
& Blue Chip 

Investors

Institutional 
Investors 

52%

Domestic 
6%

Retail
42%



Board & Senior Management

Experienced board 
of Directors

Andrew Stewart
Managing Director 
& Chief Executive 
Officer

Ganbayar 
Lkhagvasuren
Executive 
Director

Munkhsaikhan
Dambiinyam
Chief Financial 
Officer

Mat Brown
Chief Geologist

Kevin Tomlinson
Non-Executive Chairman

Michele 
Muscillo
Non-Executive 
Director

Proven in country 
Management & 
Exploration Team

Darryl Clark
Non-Executive 
Director

Hannah 
Badenach
Non-Executive 
Director

Marcus 
Engelbrecht
Non-Executive 
Director
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What are the Copper Signals Flashing? 

COST TO DISCOVER A NEW COPPER RESERVE POUND

Costs have 
jumped to 
more than 
$0.07 per 
pound of 
copper 
discovered 
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Source: S&P Global Marketing Intelligence



Long-term copper fundamentals strong 

Lack of new 
copper 

projects to 
trigger 

supply gap 
of over 

15Mt by 
2035

THE LOOMING COPPER SUPPLY CRUNCH

Global copper supply & demand 

Source:  Wood Mackenzie’s Q4 2016, Copper Outlook - December 2016



62%
of the 
world’s 
population

$US1.3b 
infrastructure 
will inspire 
investment 

Along the New Silk Road



One Belt, One 
Road’ could 

help unleash 
Mongolia’s 

copper 
potential

SUSTAINABLE AND LONG-TERM MINING INDUSTRY

Copper mining in Mongolia

* The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. See press release of October 31, 2018



Established Copper Province at China’s doorstep 

Kharmagtai 
is at the 

heart of an 
emerging 
resource  

region 

RAPIDLY EXPANDING  INFRASTRUCTURE

An 
established 
Copper belt 
with power 

& water 



Kharmagtai Porphyry Cu-Au District

Shallow high-grade 
core defined 54Mt 
@ 0.86% CuEq to 
support PEA (Q4 

2018)

Major increase in 
Kharmagtai open-

cut resource to 
1.9Mt Cu & 4.3Moz 

Au

Neighboring 
significant deposits 

in production, 
including Rio Tinto’s   

Oyu Tolgoi

SHALLOW OPEN-
PITABLE HIGH 

GRADE 
MINERALISATION

FAST-GROWING 
COPPER & GOLD 
RESOURCE BASE

ESTABLISHED 
INFRASTRUCTURE
WITH POWER & 

WATER 

Under explored 
district hosting a 

globally significant 
copper-gold 

discovery

LARGE DISTRICT-
SCALE PORPHYRY 
Cu-Au PROJECT



Kharmagtai Porphyry Cu-Au District

HISTORY OF THE KHARMAGTAI DISTRICT

2015
XANADU MINES

Acquisition

TODAY

2016
Stockwork Hill
East Discovery
Drilling intercepts 

>650m or greater at 
+1% CuEq

2018
Zaraa Discovery

4th Porphyry 
Centre

2001-2014
IVANHOE MINES

Exploration focused on 
outcropping porphyry 

mineralisation
Drill holes were shallow 

and closely spaced 

MRE 598Mt 
containing 1.9Mt 
Cu & 4.3 Moz Au

Start the 
commercialisation 

process

* The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade -See press release of October 31, 2018



Kharmagtai Porphyry Cu-Au District

CLUSTER OF OUTCROPPING PORPHYRY DEPOSITS
Outcrop 

throughout 
the district 

is sparse 

Quaternary 
sand covers 
most of the 
mineralised 

complex



Kharmagtai Porphyry Cu-Au District

New drilling 
continues to 

expand 
mineralisation

Kharmagtai 
porphyry 

system much 
larger at 

depth than 
previously 

interpreted

LARGE COMPOSITE DIORITE INTRUSIVE COMPLEX



Resource Estimate Continues to Grow 

ONE OF ASIA’S LARGEST UNDEVELOPED COPPER DEPOSITS 

Major increase in Kharmagtai 
Open-Cut MRE to 598Mt 

containing 1.9Mt copper and 
4.3Moz gold (2.6 Mt copper 

equivalent metal) 

400% increase in contained Cu

OPEN PIT RESOURCE

Scoping Study on shallow, 
higher grade ‘starter project’ 

54Mt @ 0.86% CuEq for 
317kt Cu & 1.13 Moz Au

HIGH GRADE CORE

*ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1 information dated 30 
October 2018 continues to apply.  

* The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. -See press release of October 31, 2018



Kharmagtai Porphyry Cu-Au District

MAJOR INCREASE IN KHARMAGTAI RESOURCE Interim 
resource 
upgrade 

represents a 
400% 

increase in 
contained 
Cu and a 

249% 
increase in 
contained 
Au within 

the open cut
*ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1 information dated 30 
October 2018 continues to apply.  



Kharmagtai Porphyry Cu-Au District

CLEAN CONCENTRATE - HIGH DEMAND 
BY GLOBAL SMELTERS 

GOLD OCCUR AS NATIVE GOLD GRAINS

NO DETECTABLE DELETERIOUS ELEMENTS

HIGH COPPER RECOVERIES - UP TO 95.3%

EXCELLENT GOLD DEPORTMENT

METALLURGICAL TEST WORK ONGOING



Kharmagtai Porphyry Cu-Au District

Significant brownfield  exploration potential
High 

conversion 
rate of target 

to discovery

Blueprint for 
additional 

exploration 
successes 



Kharmagtai Porphyry Cu-Au District

ZARAA DISCOVERY TRANSFORMING KHARMAGTAI

DRILLING AT ZARAA SUPPORTS HIGH-
GRADE POTENTIAL

SHALLOW EXPRESSION OF ZARAA DEFINED

NEW PORPHYRY CENTRE DISCOVERY  
estimate underway (Q1 2019)

CONTRIBUTE NEW GLOBAL MINERAL 
RESOURCE estimate underway (Q1 2019)



Kharmagtai Porphyry Cu-Au District

POTENTIAL DEVELOPMENT SCENARIO

Discovery of 
a new 

porphyry 
centre at 

Kharmagtai 
will have the 

greatest 
impact on 

the project 
economics



Kharmagtai Porphyry Cu-Au District

POTENTIAL TO HOST A SIGNIFICANT DISCOVERY

$84.2M
A new major 

exploration 
& 

development 
project



Architecture of south Gobi porphyry systems

*ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1 information dated 30 
October 2018 continues to apply.  

$84.2M Drilling 
confirms a 

huge system 
& growing



10.4 

5.3 

4.3 

3.8 

2.7 

1.6 

1.4 

1.0 

Aeon Metals

SolGold

MOD Resources

Imperial Metals

Regulus

Filo Mining

Asiamet Resources

Xanadu Mines

average 3.8c

Value Upside

RESOURCE SHOULD HELP POSITION XANADU

$935.08 

$156.06 

$150.05 

$130.80 

$128.56 

$96.08 

$69.31 

$63.82 

SolGold

Imperial Metals

Aeon Metals

Regulus

Filo Mining

Asiamet Resources

MOD Resources

Xanadu Mines

20,876 

16,191 

7,691 

6,196 

5,898 

4,874 

1,664 

1,296 

Imperial Metals

SolGold

Filo Mining

Asiamet Resources

Xanadu Mines

Regulus

Aeon Metals

MOD Resources

average 8,000Mlbs

Market Capitalisation (US$mil)Market Capitalisation (US$mil) CuEq Resources (Mt)CuEq Resources (Mt) EV/Cu Eq Resources (USc/lb)EV/Cu Eq Resources (USc/lb)



The Investment Case

Scoping Study on shallow, 
higher grade ‘starter project’ 

(due Q4, 2018)

Shallow higher-grade core has a 
current resource of 54Mt @ 

0.86% CuEq at a 0.6% CuEq cut 
off

FAST TRACK 
DEVELOPMENT OF 

KHARMAGTAI DEPOSIT

A global Resource update 
incorporating results from 
Xanadu’s fourth porphyry 
discovery at Kharmagtai, 

Zaraa, and other successful 
drilling will be incorporated as 

drilling progresses

ACCELERATED 
RESOURCE DRILLING AT 

ZARAA

SYSTEMATIC DISTRICT 
EXPLORATION

High conversion rate of 
target to discovery 

District-scale with 9 
additional large-scale 
targets identified at 

Kharmagtai

BROWNFIELDS EXPLORATION STRATEGY AND PLAN



The Investment CaseContact

www.xanadumines.com

Andrew Stewart
Managing Director & Chief Executive Officer, 
Xanadu Mines Ltd 
T:  + 61 2 8280 7497
M: + 976 9999 9211
E: Andrew.stewart@xanadumines.com

Alec Rowlands
Investor Relations (Canada), 
Xanadu Mines Ltd
M: + 1 416 721 4732
E: alec.rowlands@xanadumines.com


