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BUDDLEFINDLAy
NEW ZEALAND LAWYERS

8 November 2018 Fax
To 5 FI:Va WIng coverahed
ASX L.knlted

By fs': 0800 449 707

From
Stlve NIghtIngale

Ple ii plvi,I 64 4 498 4242 il I*h li lum,*Ma Th  m•»094 Ind =¥ Illici•nol 0,84 lil milin I,It *«**#, 1 = 
Hlil lo *0 prhlaoi. Il you Im mcal# *Iin„.47 In Ingr,4-Me*h Imair Irme, lily.

Suh=*ent al Product H-ider Diectoeuro - Tilt Rei:er*= UmIted

Plelse find illaohid subitintial product holde, diftie<Me h rolot&77 to Tlt Renewables Unlited.

The Bubst=Cal product holders g]*,g difriolin Se Infritl Umited, Inhtl 2018 Limlted and MerOLly NZ
l.knlted.

The headhe for the announcenlerrt sho<% reed 1-LT ™reover - SPH notice'.

Please contact St,ve Nightingale (84 4 408 7312) for any queltions.
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(a)

(b)

(C)

Disclosure of movement of 1% or more in substan6al holding
or change In nature of relevant Interest, or both

Sections 277 and 278, FInandi Markets ConductAct 2013

To NZX Umited ( IgunceAr==in]

To ASX Umltid (maoarouq®§®f. m.au)

And To Tilt Ren,wables Urnited (stints.Er,monsatl ¢ ,0® ** m)

Relevant events being disclosed:

Change in nature of relevant Interest (Iection 278 1 Financial Mark•tE Conduct Act 2013)

Dste of relevant event: 7 November 2018

Data thts disdosuri made: 8 November 2018

Dita last dhclosure made: 6 November 2018

Suble.nal product heht.fs) giving dh.18.grl
Full narne(s): Inhtll Umlead, Infratil 2018 Umlead ariel Mercury NZ Umlted

M=nmafy 0/ .Uh.nMal hol ng

Clam of quoted voting products: Ordinary sharm In nit Renewables Urnlted (TLT)

Sumrnary fbr: Infratil Umltmd (IFT), Innatil 2018 Lknitmel (Infratll) and Mernlry NZ Linlted
(MCY)

For th!* dbdosure,-

(a)

(b)

(C)

total number held # dass: 262,911,733

total In dma: 312,973,000

total percentz,ge held In das:,: 84.00596

For last d*dosure,-

tut,I number held M dass: 262,465,508

total In dass: 312,973,000

tot l percentage held Indans: 83.86296

IAll,64§*m I POX
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Datml  of trm.....Ind event»"Mng A.. re vant.".R

Debals of the trans,dions or other events requhig dmciosure:

OfFer: In aaoordance with the knplementation agreement dbdosed on 15 August 2018
am· -), on 3 Septunber 2018 MCY and Infritll (TLT JV) sent a joint
t,Imover 084 under the Takeovers Code for all d the equity securities In TLT (Olmer), A a,py of
the Offer document dated 2 September 2018 was sent to NZX on 3 September 2018,

Offer unconditional: At 2.45pm or, 6 September 2018, TET N advised NZX that It had declarnd
the OfTw unaxidmonal. S lardle,ders that acc,pted the Offer befor, It was dedared
uncondmonal have been sent payment Shareholders that accept aner that date val be sent
payment within 7 days of their acceptance being rec,lved. In each case, I fratll will become the
r:gkstared holder of thi relevant shares on the day that payment for them Is sent

Change In relevant Intsest. For the purposm of section 278 of the Finandal Markets Condud
Act 2013, the substmntial product holders named In thb notk:3 advise that there has been a
change In the nature of their rele,int Intarests In TLT rmilting from Inhtll becoming the
registered holder d a fUrther 450,805 shares accepted Irrtn the Offer for which payment has been
sent

Ina'ease In - - : : . - ; In addltton, since the last dhdosure dated 6 November 2018, TLT JV
received accaptmnces under th  Offer In relation toi further *16,225 odinary shares. As at Spm
on 7 Novimber 2018, the total level of acceptances recelved under the Ofir fbr ordinary,har•s
In TLT Is 262,911,733 shares, cornprising 84.005% (rounded tn three ded,nal places) of the tot,1
*mied ordinary shares In TLT. No acceptancm have been rec ved for any. perf rmance rights In
TLI.

D.,2/' i-4.v.im'.Ii
Details for Ir,fratil 2018 Limitu

Nature of r,livarrt interest(s): Inhtll 2018 Umlted & now the reglstered holder and beneficial
ovmer of the following ordinary sharns In Tilt Renewable Umlted (excluding Mercury NZ Wilted's
shares) thathave been acceptmd Irrto the Offer and In respect of which payment has been sent

For that relevant Int,est-

(a) number h,Id In dam: 199,798,925

(b) perczntage held In dass: 63.839%

(c) current registered holder(s): shareholders (other than Mercury NZ Umhd) that hav•
accEpt,d the Offer and h respect of which paymirrt has been sent

(d) registered holder(s) once trar,Ekrs aip regls©ered: Irrfratl 2018 Umbd

Nature of relevant tnteresks): Infratil 2018 Umlted Is now the beneficial owner of the ordinary
shares In Tilt Renewables Umited that h=ve been aeepted mto the Offer but not yet settled, On
2.ttlement under the Ofrer occurring, Inhtll 2018 Umlted will also becnme the reglstsed holder
of thme shares

For that relevam Inter,st-

(a) number held In dams: 549,506

Imn/l//2
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(b) percentage held In dam: 0,176%

(c) current registered holderts): shareholders thst have accepted the Ork and which have
not yet been settled

(d) reghtered holder(s) once traders are regl*ered: Irrhtll 2018 Umlted

DetaRS for M*any HZ Limited

Natlire of rel,varrt Interesks): reg[#14 holder and benefklil owner

For that relevant Interist.-

Ca) number held In cia-: 62,563,302

(b) percentage held In doss: 19.99096

(c) airrent registered holder(s): Mercury NZ LImited

(d) reg tered hold (s) once transfers ar' regkstered: No change

M.Mnal 1„for,nation

Addre=(es) of substantial product holder(s); Refur tg the Schedule

Contact ditalb: Refer to the Schedule

Nattlre of Connoction bahveen subst:ntial product holders: R.kr tn the Scheduk

Narne of any other person believed to have given, or believed to be r,qulred to grv4 a dhdasure
under the FInandal Market:g Conduct Act 2013 In relation to the ftnandal products to which this
disclosure relates: N/A

c,tmcatten
I, Steve NIghtllgate, carMfy elat to U,i best of my knowledge and belief, the Information
contained In this dbdosure is correct and that I am duly authork,ed B make this dhdosure by all
persons for whom It ls made.
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