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8 November 2018
ANNOUNCEMENT

CBL Corporation Limited - Voluntary Administration Sale of Assetinsure Business

The Administrators of CBL, Brendon Gibson and Neale Jackson of KordaMentha, advise that an
agreement has been entered into to sell the Australia-based Assetinsure group to Lombard Australia
Holdings Pty Limited. The sale has resulted from a process initiated by the Administrators. The
agreement has been éntered into by the CBL subsidiary that owng the Assetinsure business -
Assetinsure Holdings Pty Limited.

The agreed sale is subject to regulatory approvals, The sale terms cannot be disclosed at this time,
More details are contained in the below media staterment that has been released by Assetinsure.
-ends-

Assetinzure Medla Statement

“The Assetinsure board and management welcome the agreement reached for the sale of the
Assetinsure Group.

Under the agreement Assetinsure Holdings Pty Limited, which owns 100% of the shares in APRA
authorised Insurance company Assetinsure Pty Limited (Assetinsure), will be acquired by Lombard
Australia Holdings Pty Limited (LAHC).

LAHG Is the newly formed Austratian holding company of an alliance of surety providers coordinated by
the Lombard Insurance Group (Lombeard). Lombard is a specialty Insurance group focusing on surety,
credit and other speclallly insurance lings.

“Assetinsure and Lombard have successfully operated an unincorporated joint venture in the
Australlan surety market for more than 10 years. Lombard has also provided significant reinsurance

capacity in support of this foint venture throughout the period of its existence”, says Gregor Pflizer, CEQ
of Assetinsure,

“The acquisition solidifles a strong refationship buitt over the years and will allow us to grow our
specialty classes of business in the future”, Mr Pfitzer says.

The transaction is subject to reguiatory approvals. In the meantime, it is business as usual at
Assetinsure.”

Further information: KordaMentha New Zealand (+684 8 307 7865) or CBL@kordamentha.co.nz.
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