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message

Attached is a notice for Michael Hill International Lrd.

PRLYLNTTON. CARE. R

T4 Kaporalhann Awhina Hunga Whora

All of the material In this message Is
confldentlal ta the sddreasze and
protected by [egal privilege.

IFthe reader Is not the Incended
reclplent, please nate that you may
not u%4 ary materlal in this message
nar pass It on o others.

Pleese notlfy us promptly of your
having recelved this messege and
we wiil arrangs collection at our
expefist,

Pleasa da not copy the docimane,

ACC have submitted the following substantial holding notice to the NZX and Michael Hill

International Ltd today.

Joshua Meier

Risk & Compliance Analyst

Accldent Compensatlon Carparation

Telephone , Facsimile , www.aee.co.nz
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange
and
To Michael Hill International Ltd
Relevant event being disclosed: Movement of 1% or more

Date of ralevant event: 7 November 2018
Date thls disclosure made; 8 November 2018
Date last disclosura made: 19 Septemnber 2018

Substantial product holder{s) giving disclosure

Full Name(s): Accident Compensation Corporation (ACC)
Summary of substantial holding

Class of quoted voting products: Ordinary shares (MHJ)
Summary for;  Accident Compensation Corporation (AGC)
For this disclosure,—

(a) Total number held in class: 24,890,553

(b) Total in class: 387,438,613

(c) Total percentage held in class: 6.373%

For last disclosura,—

(@) Total number held in class: 20,791,983

(B) Totalin class: 387,428,513

() Total percentage held in class: 5.367%

Details of transactions and events giving rise to relevant avent
Details of the transactions or othar events requiring disclosure:

From 18 September 2018 to 7 November 2018, ACC had the following aggregated on-market
transactions in Michael Hill International Ltd:

a  Purchages of 3,292 434 shares for congsideration of NZD 52,510,933
+ Purchases of 506,126 shares for consideration of ALUD $424,849

Details after relavant avent

Details for AGC

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 138,

For that relavant interest—

(@  Number held in class: 24,600,583

(b) Percentage held in class: 6.373%

(¢)  Current registered holder(s): ACC holds 12,357,733 shares via New Zealand Central
Securities Depository Limited (NZCSD) and 12,332,800 sharas via JPMorgan Nomineas
Australia,
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(d) Registered holder(s) once transfers are registered: unknown

Faor a derivative relavant intergst, also—
(a) type of derivative: n/a
(b) details of derivative: n/a
(c) parties to the derivative: n/a
)

(d if the substantial produet helder is not a party to the derlvative, the nature of the relevant
interest in the derivative: n/a

Additional information

Address of substantial product holder(s):

ACC: Justice Centre, 19 Aitkan Strest, PO Box 242, Wellington, NZ

Contact details: Joshua Meier +64 4 816 6600 investmentscompliance@ace.co.nz

In accardance with the Financial Markets Authority's Guidance Note: Guidance an Substantial
Product Holder Disclosures issued on 27 September 2017, ACC has not made disclosures for
employees who manage the financial products of which ACC is the beneficial owner.

Name of any other person believed to have given, or believed to be required to give, a
diselosure under the Financial Markets Conduct Act 2013 in reletion to the financial products to
which this disclosure relates: nfa

Certification

|, Joshua Meier, certify that, to the best of my knowledge and belief, the information contalned in
this disclosure is correct and that | am duly authorised to make this disclosure by all persons for
whom it is made.



