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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 
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chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). 

Emerging growth company            ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any 

new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    ☐



Item 2.02 Results of Operations and Financial Condition. 

In April 2018, News Corporation (the “Company”) and Telstra Corporation Limited (“Telstra”) combined their respective 50% interests in 

Foxtel and News Corporation’s 100% interest in FOX SPORTS Australia into a new company (the “Transaction”). Following the 

completion of the Transaction, the Company owns a 65% interest in the combined business, with Telstra owning the remaining 35%. 

Consequently, the Company began consolidating Foxtel in the fourth quarter of fiscal 2018. The results of the combined business are 

reported within the Subscription Video Services segment (formerly the Cable Network Programming segment). 

As part of the Company’s Annual Report on Form 10-K for the fiscal year ended June 30, 2018, the Company supplementally included pro 

forma financial information for the fiscal years ended June 30, 2018 and 2017 to reflect the Company’s results of operations as if the 

Transaction had occurred on July 1, 2016. 

This Current Report on Form 8-K is being furnished to make available certain additional supplemental pro forma financial information of 

News Corporation for each of the fiscal quarters ended September 30, 2017, December 31, 2017, March 31, 2018 and June 30, 2018. 

The Company believes that the presentation of this supplemental information enhances comparability across the reporting periods. 

The information in this report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act 

of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the 

Exchange Act, except as shall be expressly set forth by specific reference in such filing. 

Item 9.01 Financial Statements and Exhibits. 

(d) Exhibits. 

Exhibit No.    Description

99.1 Unaudited supplemental pro forma results of operations for the quarters ended September 30, 2017, 

December 31, 2017, March 31, 2018 and June 30, 2018. 
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Exhibit 99.1 

Unaudited Supplemental Pro Forma Results of Operations 

In April 2018, News Corporation (together with its subsidiaries, “News Corporation,” “News Corp,” the “Company,” “we,” or “us”) and 

Telstra Corporation Limited (“Telstra”) combined their respective 50% interests in Foxtel and News Corp’s 100% interest in FOX SPORTS 

Australia into a new company (the “Transaction”). Following the completion of the Transaction, News Corp owns a 65% interest in the 

combined business, with Telstra owning the remaining 35%. Consequently, the Company began consolidating Foxtel in the fourth quarter 

of fiscal 2018. The results of the combined business are reported within the Subscription Video Services segment (formerly the Cable 

Network Programming segment). 

As part of the Company’s Annual Report on Form 10-K for the fiscal year ended June 30, 2018 (the “2018 Form 10-K”), the Company 

supplementally included pro forma financial information for the fiscal years ended June 30, 2018 and 2017 to reflect the Company’s results 

of operations as if the Transaction had occurred on July 1, 2016. The Company believes the presentation of this supplemental information 

enhances the comparability of the financial information provided to users. 

This document contains certain additional supplemental unaudited pro forma financial information of News Corp for each of the fiscal 

quarters ended September 30, 2017, December 31, 2017, March 31, 2018 and June 30, 2018. Consistent with the information included as 

part of the 2018 Form 10-K, the supplemental unaudited pro forma financial information included herein reflects the Company’s results of 

operations as if the Transaction had occurred on July 1, 2016. The information was prepared in accordance with Article 11 of 

Regulation S-X and is based on historical results of operations of News Corp and Foxtel, adjusted for the effect of Transaction-related 

accounting adjustments, as described below. 

Pro forma adjustments were based on available information and assumptions regarding impacts that are directly attributable to the 

Transaction, are factually supportable, and are expected to have a continuing impact on the combined results. In addition, the pro forma 

information is provided for supplemental and informational purposes only, and is not necessarily indicative of what the Company’s results 

of operations would have been, or the Company’s future results of operations, had the Transaction actually occurred on the date indicated. 

As only the financial results for the Subscription Video Services segment were adjusted due to the presentation of this pro forma 

supplemental information, the Company is only providing pro forma supplemental information for this segment below, under “Subscription 

Video Services (Pro Forma).” The unaudited pro forma information should be read in conjunction with the 2018 Form 10-K and the 

Company’s Quarterly Report on Form 10-Q for the three months ended September 30, 2018. During the three months ended 

September 30, 2018, certain reclassifications were made from Other revenues to Advertising revenues within the Company’s Statements 

of Operations. These reclassifications are reflected in the unaudited pro forma information presented below but were not reflected in the 

2018 Form 10-K. 



The following table sets forth the Company’s unaudited pro forma results of operations for the three months ended September 30, 2017, 

December 31, 2017, March 31, 2018 and June 30, 2018 and for the fiscal year ended June 30, 2018. 

Pro Forma (unaudited)

For the three months ended
For the fiscal

year ended

June 30,

2018

September 30,

2017

December 31,

2017

March 31,

2018

June 30,

2018

(in millions, except per share amounts)

Revenues:

Circulation and subscription $ 1,127 $ 1,083 $ 1,097 $ 1,074 $ 4,381

Advertising 731 767 744 755 2,997

Consumer 386 453 381 444 1,664

Real estate 203 222 208 225 858

Other 146 166 157 195 664

Total Revenues 2,593 2,691 2,587 2,693 10,564

Operating expenses (1,441) (1,420) (1,423) (1,464) (5,748) 

Selling, general and administrative (777) (821) (872) (903) (3,373) 

Depreciation and amortization (166) (167) (168) (175) (676) 

Impairment and restructuring charges (18) (12) (1,205) (78) (1,313) 

Equity losses of affiliates (2) (19) (2) (4) (27) 

Interest (expense) income, net (26) (20) (21) (16) (83) 

Other, net 8 (30) 29 4 11

Income (loss) before income tax expense 171 202 (1,075) 57 (645) 

Income tax expense (57) (237) (6) (73) (373) 

Net income (loss) 114 (35) (1,081) (16) (1,018) 

Less: Net income attributable to

noncontrolling interests (33) (37) (10) (16) (96) 

Net income (loss) attributable to News

Corporation $ 81 $ (72) $ (1,091) $ (32) $ (1,114) 

Basic and diluted earnings (loss) per share:

Net income (loss) available to News

Corporation stockholders per share $ 0.14 $ (0.12) $ (1.87) $ (0.06) $ (1.92) 



Refer to the subsequent tables for the pro forma Statements of Operations of News Corporation, which reflect the historical results of 

operations of News Corporation and Foxtel and the Transaction-related accounting adjustments. 

Pro Forma (unaudited)

For the three months ended September 30, 2017

News Corp

Historical(a)

Foxtel

Historical(b)

Transaction

Adjustments Pro Forma

(in millions, except per share amounts)

Revenues:

Circulation and subscription $ 651 $ 574 $ (98)(c)(d) $ 1,127

Advertising 682 49 - 731

Consumer 386 - - 386

Real estate 203 - - 203

Other 136 10 - 146

Total Revenues 2,058 633 (98) 2,593

Operating expenses (1,149) (394) 102 (c)(e) (1,441) 

Selling, general and administrative (661) (117) 1 (f) (777) 

Depreciation and amortization (97) (59) (10)(g)(h)(i) (166) 

Impairment and restructuring charges (15) (3) - (18) 

Equity (losses) earnings of affiliates (10) 3 5 (j) (2) 

Interest income (expense), net 6 (32) - (26) 

Other, net 9 (1) - 8

Income before income tax expense 141 30 - 171

Income tax expense (54) (6) 3 (l) (57) 

Net income 87 24 3 114

Less: Net income attributable to noncontrolling interests (19) - (14)(m) (33) 

Net income attributable to News Corporation $ 68 $ 24 $ (11) $ 81

Basic and diluted earnings per share:

Net income available to News Corporation stockholders per 

share $ 0.12 $ 0.14



Pro Forma (unaudited)

For the three months ended December 31, 2017

News Corp

Historical(a)

Foxtel

Historical(b)

Transaction

Adjustments Pro Forma

(in millions, except per share amounts)

Revenues:

Circulation and subscription $ 637 $ 533 $ (87)(c)(d) $ 1,083

Advertising 717 50 - 767

Consumer 453 - - 453

Real estate 222 - - 222

Other 151 15 - 166

Total Revenues 2,180 598 (87) 2,691

Operating expenses (1,139) (372) 91  (c)(e) (1,420) 

Selling, general and administrative (713) (110) 2  (f) (821) 

Depreciation and amortization (100) (59) (8)(g)(h)(i) (167) 

Impairment and restructuring charges (12) - - (12) 

Equity losses of affiliates (18) - (1)(j) (19) 

Interest income (expense), net 1 (21) - (20) 

Other, net (30) - - (30) 

Income before income tax expense 169 36 (3) 202

Income tax expense (235) (4) 2  (l) (237) 

Net (loss) income (66) 32 (1) (35) 

Less: Net income attributable to noncontrolling interests (17) - (20)(m) (37) 

Net (loss) income attributable to News Corporation $ (83) $ 32 $ (21) $ (72) 

Basic and diluted loss per share:

Net loss available to News Corporation stockholders per share $ (0.14) $ (0.12) 



Pro Forma (unaudited)

For the three months ended March 31, 2018

News Corp

Historical(a)

Foxtel

Historical(b)

Transaction

Adjustments
Pro Forma

(in millions, except per share amounts)

Revenues:

Circulation and subscription $ 659 $ 531 $ (93)(c)(d) $ 1,097

Advertising 702 42 - 744

Consumer 381 - - 381

Real estate 208 - - 208

Other 143 14 - 157

Total Revenues 2,093 587 (93) 2,587

Operating expenses (1,151) (370) 98 (c)(e) (1,423) 

Selling, general and administrative (761) (113) 2 (f) (872) 

Depreciation and amortization (100) (69) 1 (g)(h)(i) (168) 

Impairment and restructuring charges (246) (2) (957)(j) (1,205) 

Equity (losses) earnings of affiliates (974) 2 970 (j) (2) 

Interest income (expense), net 2 (23) - (21) 

Other, net 30 (1) - 29

(Loss) income before income tax expense (1,107) 11 21 (1,075) 

Income tax expense (3) (3) - (l) (6) 

Net (loss) income (1,110) 8 21 (1,081) 

Less: Net (income) loss attributable to noncontrolling interests (18) 1 7 (m) (10) 

Net (loss) income attributable to News

Corporation $ (1,128) $ 9 $ 28 $ (1,091) 

Basic and diluted loss per share:

Net loss available to News Corporation stockholders per share $ (1.94) $ (1.87) 



Pro Forma (unaudited)

For the three months ended June 30, 2018

News Corp

    Historical(a)

Transaction

    Adjustments    
    Pro Forma    

(in millions, except per share amounts)

Revenues:

Circulation and subscription $ 1,074 $ - $ 1,074

Advertising 755 - 755

Consumer 444 - 444

Real estate 225 - 225

Other 195 - 195

Total Revenues 2,693 - 2,693

Operating expenses (1,464) - (1,464) 

Selling, general and administrative (915) 12 (f) (903) 

Depreciation and amortization (175) - (175) 

Impairment and restructuring charges (78) - (78) 

Equity losses of affiliates (4) - (4) 

Interest (expense) income, net (16) - (16) 

Other, net (333) 337 (k) 4

(Loss) Income before income tax expense (292) 349 57

Income tax expense (63) (10)(l) (73) 

Net loss (355) 339 (16) 

Less: Net income attributable to

noncontrolling interests (16) - (16) 

Net (loss) income attributable to News Corporation $ (371) $ 339 $ (32) 

Basic and diluted loss per share:

Net loss available to News Corporation stockholders per share $ (0.64) $ (0.05) 

(a) Reflects the historical results of operations of News Corporation. As the acquisition of a controlling interest in Foxtel was completed on April 3, 2018, Foxtel is 

reflected in our historical Statements of Operations from April 3, 2018 onwards. During the three months ended September 30, 2018, certain reclassifications 

were made from Other revenues to Advertising revenues within the Company’s Statements of Operations. These reclassifications are reflected in the 

unaudited pro forma information presented herein but were not reflected in the 2018 Form 10-K. 

(b) Reflects the historical results of operations of Foxtel to the date of the Transaction. From April 3, 2018 onwards, Foxtel is included in the historical results of 

operations of News Corporation. The Statements of Operations of Foxtel are derived from its historical financial statements for the nine months ended 

March 31, 2018. These Statements of Operations for the nine months ended March 31, 2018 reflect Foxtel’s Statements of Operations on a U.S. GAAP basis 

and translated from Australian dollars to U.S. dollars, the reporting currency of the combined group, using the quarterly average rates for each period 

presented. Additionally, certain balances within Foxtel’s historical financial information were reclassified to be consistent with the Company’s presentation. 

(c) Represents the impact of eliminating transactions between Foxtel and the consolidated subsidiaries of News Corporation, which would be eliminated upon 

consolidation as a result of the Transaction. 

(d) Reflects the reversal of revenue recognized in Foxtel’s historical Statements of Operations resulting from the fair value adjustment of Foxtel’s historical 

deferred installation revenue in the preliminary purchase price allocation for the Transaction. 

(e) Reflects the adjustment to amortization of program inventory recognized in Foxtel’s historical Statements of Operations related to the fair value adjustment of 

Foxtel’s historical program inventory in the preliminary purchase price allocation. 

(f) Reflects the removal of transaction expenses directly related to the Transaction that are included in News Corp’s historical Statements of Operations. These 

costs are considered to be non-recurring in nature, and as such, have been excluded from the pro forma Statement of Operations. 

(g) Reflects the adjustment to amortization expense resulting from the recognition of amortizable intangible assets in the preliminary purchase price allocation. 



(h) Reflects the adjustment to depreciation and amortization expense resulting from the fair value adjustment to Foxtel’s historical fixed assets in the preliminary 

purchase price allocation, which resulted in a step-up in the value of such assets. 

(i) Reflects the reversal of amortization expense included in News Corp’s historical Statements of Operations from the Company’s settlement of its pre-existing 

contractual arrangement between Foxtel and FOX SPORTS Australia, which resulted in a write-off of its channel distribution agreement intangible asset at the 

time of the Transaction. 

(j) Represents the impact to equity losses of affiliates as a result of the Transaction, as if the Transaction occurred on July 1, 2016. Historically News Corp 

accounted for its investment in Foxtel under the equity method of accounting. As a result of the Transaction, Foxtel became a majority-owned subsidiary of the 

Company, and therefore, the impact of Foxtel on the Company’s historical equity losses of affiliates was eliminated. In addition, during the three months ended 

March 31, 2018, News Corp recorded an impairment to its investment in Foxtel within equity losses of affiliates which is reflected in News Corp’s historical 

results. As this impairment is non-recurring in nature and is not directly attributable to the Transaction, such amount has not been eliminated and has been 

reclassified in the pro forma Statement of Operations from equity losses of affiliates into impairment and restructuring charges. 

(k) Represents the write-off recorded as a result of the effective settlement of the channel distribution agreement between FOX SPORTS Australia and Foxtel as a 

result of the Transaction as well as other costs directly attributable to the Transaction. The write-off of the intangible asset related to this agreement and other 

associated costs are considered transaction costs directly attributable to the Transaction that were incurred in the three months and fiscal year ended June 30, 

2018. 

(l) In determining the tax rate to apply to our pro forma adjustments we used the Australian statutory rate of 30%, which is the jurisdiction in which the business 

operates. However, in certain instances, the effective tax rate applied to certain adjustments differs from the statutory rate primarily as a result of certain 

valuation allowances on deferred tax assets, based on the Company’s historical tax profile in Australia. 

(m) Represents the adjustment, as a result of the Transaction, to reflect the non-controlling interest of the combined company on a pro forma basis. 

Pro Forma Segment Analysis 

The following table reconciles unaudited pro forma Net income (loss) to pro forma Total Segment EBITDA for the three months 

ended September 30, 2017, December 31, 2017, March 31, 2018 and June 30, 2018 and for the fiscal year ended June 30, 2018: 

Pro Forma

For the three months ended
For the fiscal year

ended June 30,

2018

September 30,

2017

December 31,

2017

March 31,

2018

June 30,

2018

(in millions)

Pro forma net income (loss) $ 114 $ (35) $ (1,081) $ (16) $ (1,018) 

Add:

Income tax expense 57 237 6 73 373

Other, net (8) 30 (29) (4) (11) 

Interest expense (income), net 26 20 21 16 83

Equity losses of affiliates 2 19 2 4 27

Impairment and restructuring charges 18 12 1,205 78 1,313

Depreciation and amortization 166 167 168 175 676

Pro forma Total Segment EBITDA $ 375 $ 450 $ 292 $ 326 $ 1,443



Pro Forma (unaudited)

For the three months ended

September 30,

2017

December 31,

2017

March 31,

2018

June 30,

2018

For the fiscal year

ended June 30,

2018

(in millions)

Revenues:

News and Information Services $ 1,241 $ 1,298 $ 1,286 $ 1,294 $ 5,119

Subscription Video Services 680 631 623 610 2,544

Book Publishing 401 469 398 490 1,758

Digital Real Estate Services 271 292 279 299 1,141

Other - 1 1 - 2

Total Revenues $ 2,593 $ 2,691 $ 2,587 $ 2,693 $ 10,564

Segment EBITDA:

News and Information Services $ 74 $ 141 $ 87 $ 95 $ 397

Subscription Video Services 154 155 127 109 545

Book Publishing 48 78 41 72 239

Digital Real Estate Services 95 119 88 99 401

Other 4 (43) (51) (49) (139) 

Total Segment EBITDA $ 375 $ 450 $ 292 $ 326 $ 1,443

Subscription Video Services (Pro Forma) 

Pro Forma (unaudited)

For the three months ended

September 30,

2017

December 31,

2017

March 31,

2018

June 30,

2018

For the fiscal year

ended June 30,

2018

(in millions)

Revenues:

Circulation and subscription $ 592 $ 548 $ 547 $ 523 $ 2,210

Advertising 75 66 60 67 268

Other 13 17 16 20 66

Total Revenues 680 631 623 610 2,544

Operating expenses (399) (356) (374) (370) (1,499) 

Selling, general and administrative (127) (120) (122) (131) (500) 

Segment EBITDA $ 154 $ 155 $ 127 $ 109 $ 545



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


