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BUDDLEFINDLAy
NEW ZEALAND LAWYERS

13 November 2018

To
ASX Limited

By fax: 0800 449 707

From
56*ve NIghtirtgate

Fax
6 Rgel including 00'le'she'

Pl  Divine 64 4 498 4242 ll l fl h h=DI,tplim. 11* meliigi sid =¥ alailii,ilinl Irll IliI,liial IMh gaiiliclei lid =Id
•*Il# lo Iqd  vlegi. 0 **, hivi I=h,d mli „wli,gi 1,1 Ingr, ple,I WI#hi Imdi llillec lily.

Sub tanual Product Holder Dleclosurn - nit Renotvables Umlted

Please 8nd attaohed substantial product holder disclosiSe I l relation to Tlt Rana¥ables Uinltad.

The subelantial product holden glving asdolure an Infrati Limited, Infruill 2018 Ummed and Merclly NZ
Umned.

The haadine for the arnouncement should read FLT Tak,ofer - SPH notice:

Please contact S ve NIghlngale (84 4 498 7312) for any *»stions.
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(a)
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Disclosure of movement of 1% or more In substanMal holding
or change In nature of relevant Interest, or both

Seclions 277 and 278, FIni,idal Markets Conduct Act 2013

To NZX Umited (mnnouncean=.mm)

To ASX Uinlt d frnaoaroug®am<.Bm.-11

And To Tilt Rene,vables Urnlted (stzve.*vmonsalll ,ta,vmh  9:mel,

Relevant events being dMdosed :

Change In nature of relevant Interest (section 278 of Finandal Mark- Conduct Act 2013)

Dstm of relevant event: 12 November 2018

Date this disdo,urn made: 13 November 2018

Date last disclosure made: 8 November 2018

Su'llintla! product hold//Cs) gMng ek"le.url
Full narne($): Infritll Umlted, Infratil 2018 L.knitad and Mercury NZ Limited

.-n y of =lb-nMal ho.n'

aRm of quoted voting products: Ordhury sharm In Tilt Rene,vables Limlted (nT)

Surnmary for; Infratll Urnitld (IVT), Infratil 2018 L.*nltad (Infrat51) and Mercury NZ Unlited
(MCY)

For this dksclosure,-

tntal number held h dam: 263,837,617

Atil In dan: 312,973,000

total pircentmge held In cla=: 84.30096

Ar last d dosure,-

total number held In class: 262,911,733

total In dam;: 312.973,000

total percent,ge held in class: 84.005%
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..h*Al-*m .0 eve=44 *.M *mdvmt
rhablb of ele trans,dions or other event, requiring disclosum:

Omr: In accordance with the Inplerneritztion agreement dk,dosed on 15 August 2018
(Im*,Ii,*UM AOI,loini,Ilt), on 3 Septimber 2018 MCY and trrhtll (TLT M Int a joint
mkeover* under the Tal© overs Code for all of the equity securities h TLT (Oler). A copy of
the Offer doalment dated 2 Septsnber 2018 vms sant to NZX on 3 September 2018.

Offer unconditional: At 2.45pm on 6 Sq,tember 2018, TET JV advlsed NZX that R had ded,ed
the Orrer una,ndmonal. Shareholders that acceptad the Offer before It w=Idedared
unconditional hawe been sent payn»rrt Shareholders that acapt arter th=t date will be =rrt
payment within 7 days of their acce»nce being received. In mch cale, Irrfratll will becom, the
regmtered holder of the relevant shares on the day that payment for them 19 sent

Change In relevant Interet: For the purposes of section 278 of the Financial Mark- Conduct
Act 2013, the subscential product holders named In thil notic: advise that there has been a
changi In the nature of their relevant Int,Or,stE In TLT resul¤ng from Infratil becoming the
regksti,ed holder of afurther 598,194 shares accepted Into the Offer for which payment has bien

Increase In acmptmnces: In addition, since the last dio*ure dit,d 8 November 2018, TLT ]V
received acceptances under the Offer In relation to a further 925,884 ordinary shares. As at 5pm
on 12 NER,Inber 2018, the tital level of acceptirias recel,ed undir the Offer for ordinary shares
In TLT Is 263,837,617 shares, comprising 84.30096 (rounded to three dedmal plages) 0 the total
1=„ed ordhary mhares In TLT. No acceptan2,9 have been recrived for any performance rights In
TLT.

D.U. ansr-Elt event
Ditins for Inhtll 201: 1.Imleid

Naturi of relevant IritarasKs): Infratll 2018 Urrlited Is now the reg tered holder and beneficial
owner d the follow#g ordinary shares In Tllt Renewables Umlted (excluding Mirelry NZ Umlt=d's
shares) that have been aa:apted :tto the Ofkr and In respect of which paymerrt has been sent

For that relmant Interest,-

(a) number held In dass: 200,397,119

(b) percintage held In dass: 64.030%

(c) current reghtered holder(s): shareholders (other than Mercury NZ umtd) that have
accepted the Offer and In rispect of whlch payment has been sent

(d) reg ered holdeffs) once transfirs are register:d: Inhel 2018 Umltrd

Natur, d ralevant h,ter,st(s): Infratil 2018 Umited 11 now the benefidal owner of the ordinary
shares In ntt Renewables Urnited that h:ve bean accept=d Int» the Offer but not yet settled. On
settlement under the Offer ocairring, Infratll 2018 Limited will abo become th, reguered holdir
of mise shares

For tlit relevant Interist,-

(a) number held In dam: 877,196
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(b) percs:tage held ki dass: 0.280%

(c) current regb/1/Fd holder(s): shareholders that have accepted the Offer and which hive
not yet been Nttled

(d) reglfered holder(s) once transfers are register:d: Ir,frati 2018 Unlited

Details for M cury HZ Umlbed

Nature of r-vant Interest(s): regls:mr d holder and beneficial owner

For that relevant hlterest.-

(a) number held In d=: 62,563,302

(b) per©entage held In dam; 19.990%

(c) current register•d holder(s): Mercury NZ Umlted

(d) regi#red holdir(s) once t,an,fers ar, righured: No change

Additional I formation
Addre=(es) of substantlal product holder(s): Refer tothe Schedule

Contact detalls: Refer to Ale Schedule

Nattlre of connection baliveen subst:ntlal product holders: R/4 to the Schedule

N,me of any other perion believed to have gh,n, or beleved to be required to give, 8 dlsdosure
under the Fhandal Markets Conduct Act 2013 In relation to the fln cial productn to which this
disolomir, relatm: N/A

42.tlfIC..h'n

I, Stzve NIghtlngale, (Brtify that m the bmtof my knowl dgi and belief, the hlfbrmation
oontmined In thls dbdosure li correct and that I am duly authorised to make this disdosure by all
persons for whom It Es made,
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SCHEDULE
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