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BUDDLEFINDLAy
NEW ZEALAND LAWYIRS

15 November 2018

To
ASX Lknlted

By f=: 0800 449 707

From
Steve NIghtingale

Fax
5 pages Incklding coversheet
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Subetmtial Product Holder DIsolosure -Tilt R,nev/bl- Um! d

Ple=o find itt=hed mi*tantial product holder disclooure h re|alon to ™ Renewables Lhillted.

The sub-ntl pro(kict holdENs g g disclem,eI Infrati Lillibed, Ir#mt!12018 l.knned and Mercury NZ
Umbd.

The heedline for the announcemerrt sholdd read 'TLT Takeover - SPH Noler.

Please contact Stive NIgh ng*le (84 4 498 7312) for any questions.
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(a)

(b)

(C)

Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Finandal Maricla Co,iciuctAd 2013

To NZX Umlted Cannouncelln*zxvyin)

To ASX Umitad fmaaorounlag.£2!31821

And To Tilt Re,lavabl€= Urnited isteve.svmonsat:rtrenewahles-enm,

Ril,vant events being dbsclo,ed;

Change In n=turn of relevant Interest (secOon 278 of Financial Market, Conduct Act 2013)

Date of rallvant eveit: 14 November 2018

Dat= thls dbdosure made: 15 November 2018

Date last d domire made: 13 November 2018

Subst eal preduct hold'.Cs) gMng dRICkw'Un.
Full narne(s): Infr,el Urnlted, Infiftil 2018 Umlted and Mercury NZ Limited

kimm,ry of iubstan-1 holang
aass of quoted vuking producht: Ordinary shares In Tilt Ranewables Umlted (TLT)

Summary for: Inhtll Umlt»d (I/r), Inhtll 2018 Umlted (Infrlel) and Mercury NZ Unlited
(MCY)

For this d closure,-

(a)

(b)

(C)

tot]1 number held In dass: 264,499,660

 otml In dams: 312,973,000

total WrD.11*ge held in da=: 84,51296

For Imst dlsdosure,-

tot/1 number held In dass: 263,837,617

totml In etms: 312,973,000

total percent,ge held In das: 84.30096
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Deh,Ils of the transactions or  *her events requiring dlsdosurn:

OfFer: In accordance with thi knplementmMon agreement dksdosed on 15 Auglist 2018
(Implamentmtlen Agi,Im-t), on 3 Septsnber 2018 MCY and Inhul (TLT M sent a joint
.kaoverI under the Taigeov,rs Code for all of the equity securitles In TLT (Off,), A copy of
the Offer document dated 2 Septmmber 2018 was sent to NZX on 3 September 2018,

OfT,r unconditional: At 2.45pm on 6 Settember 2018, TLT JV advised NZX that It had dedared
the OfT,r un nditional. Shareholder, elat accapted the O er before It w= dedared
unconditional hm, bean sent paymem. mar,hold,s that accept after that dit, will be sent
payment within 7 days of ther acceptance being recalved. In each case Inhtll will become the
regist,md holder of the relevam shares on the day that payment for thwn 19 sent

Change in relcvarrt Intsest: For the purposes of sectlon 278 of the FInandal Markim Conduct
Act 2013, the subs:mntial product holders name In thls notio. advise that there has bean a
change in the natilri of their relevant Interests h TLT remilting from Infratll becoming the
registered holder of a further 635,920 shares acc *ed Into the Offer for which p„yment has been
Smt

Increase In acceptincis: In addmon, since the last d domire dated 13 November 2018, TLI N
recelved acceptinnois under the OIYer In relation to a further 662,043 ordinary Shar:s. Asat 5pm
on 14 November 2018, the t:,tal leve  of acceptancis recelved under the CWTer for ordinary shar=
In TLT 8 264,499,660 shar,s, comprising 84.512% (roundd to three dedrnal places) of the #41
kggued ordinary:hares In TLT. No acceptmnees have been recelved fw any performance right, In
TLT.

NWII =1*r *eunt.la

Details for Ir,htll 2018 Umle,MI

Nature of relevarit Irrtaresks): Irlf#6 2018 Umlt,d Is now the registered holder and bendidal
owner of the following ordinary sharm In TIlt Renewabli Urnlted (exclucIN Mercury NZ Umlted's
sharie) thathave been aa,ptmd Intn the OMer and In raspect of which payment has been sent

For that relevant Interest-

Ca) number held In das: 201,033,039

(b) percent,ge held In dans: 64.233%

(c) current rightered holder(s): shareholdirs (other than Mercury NZ Umlted) that have
accepted the Omar and In respect of whlch payment hm been sent

(d) reglared holder(s) oric, transfen are registered; Ir,htll 2018 Urnited

Nabire of relevark Interest(s): Infrstll 2018 Urnited Is now the ben•fldal owner of the ordinary
shar= In Tilt Ranewables LInlted th=t have been accepted Into th• Offer but not yet settled. On
settlement under the Offer occurring, Inhtll 2018 Limited will allo become the reg tered holder
of *=e mhar=

For that relevant Inter,=t.-

(a) number held In das: 903,319

Mille'lilill P.,2
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(b) percentage held In cim: 0.289%

(C) currwlt regamrad holder(s): sharlholders that have accepted the Offer and which have
not yit been satfled

(d) registered holder(s) oncm transfers are registered: Infratil 2018 Urnited

Detalls fbr Micasy NZ Umlted

Nature of relevant Intere«s): r,gbstmred holder and beneficial ovmer

For th=t relevant Interest,-

(a) number held in dams: 62,563,302

(b) percentage held In dass: 19.99096

(c) airrent registered holder·(s): Meralry NZ Umited

(d) rigaered holder(s) once transtin are regk*end: No change

M.Uol. Inlormillion
Addre=(es) of subst,I,Ttlal product holder(s): Refer to the Sdiedule

Contact details: R,f•r to the Schedule

Nature of connection between substantial product holders: Refer to the Schedule

Name of arly c*her persort believed to h,ve gh,en, or believed to be requlred to give, a dbdosure
under the FInandal Mark,b Conduct Act 2013 In relation m the fhandal products to which thb
d*losure relat=: IVA

Collilliltion

I, St=ve NIghtingate, certify that, to #le best of my bowledge and bellf, the Irrformation
contained In thls d*dosure Is correct and that I am duly authorited to make Ulls disdosure by all
persons for whom It Is made
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