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04 paye 102 15 July 2004

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Mame/Schemsa Aspen Group Limited

ACNIARSN 004 180 927
1. Details of substantial holder{1)}
Namo David Cughing as Trustee for the K D Cushing Family Trugt

ACN/ARSHN (If applicalls) Not applicable

Thare wae a change in the interests of the

substantial holder on 15-11-2018
The previous hotice wag given to the company
an 30-08-2018

Tha pravious notice was dated 28-08-20M 8

2. Previous and present voting power
Fhe tatal number of votes attached to all the voting shares in the company ar voting interssts in the scheme that the substantial helder or an associate (2)

had a ralavant intorast (3} in whon last required, and when now required, 1o give a subsiantial holding notice to the company ar scheme, are as fallows:
Class of securities (4) Previous notice Fresent notice

Person’s votes Valing powar (3) Pareon’e votee | Voting power (5)

Fully paid ardinary aharaa 6,118,517 6.254% 7,732,851 B.036%

3. Changes in relevant Interests

Particulars of each change in, or chakge In the hatiure of, a relavant interazt of (he substantial holder or an azsociate in voting securities of the company
or seheme, since the substantial holder was last reguired 1o give a substantial helding notice to the company are as folkows:

Date of Person Nature of change Consicleration Clasas and Paracn's votea
change whose (6) givert in relation to number of affactad
relevant change (1) securities
interest afferted
changod
Les
altachad
Schedule A
4. Prozant relovant inforeziz
Farticulars of each relevant interest of the substantial helder in voting securities after tho change are as follows:
Holder of Registered | Person e Nalure of relevant Class and Person's
rafavant haldar of rogistarad as holday intorest {6) number of votes
interest securities (2) sacllriles
David David The power to exercise
Cushing az Cushing as (5 X X ar control the excrelse
David Cushing as
Trustee of Trustee of of a vote attached to
lha KD tha KD gi‘;‘:ﬁﬁ? ol‘-geg:?rﬁl}{%ust the securlttes and to 7,738,851 7.738.851
Cushing Cushing ) 4 Y " | dispose of the
Family Trust. | Family Trusi. 1 aacuritics.
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5. Changes In assoclation
The persens who have become associates (7) of, ceased to be associatos of, or have changed the nature of their associstion (%) with, the substantial
halder in relation to voting interests in the company or scheme are as follows:

MNama and ACN/ARSHN (if applicable) Nature of associatian
Mot applicable

8. Addresses
The addresaes of peraena named in this form are as follows:

Ngrme Agdress
‘ Pavid Gushing as trustes of the KD 24 Helmeres Lane, Ghristchurch, New Zealand.
‘ Cushing Farmily Trust,

Signature

TR
James wright f Capacity : Autherised to sign pn behalf of David Cushing the Tiuslee

print nama

kY,

Iy
: sign here kw %(\N\m\ﬁ/\x Date 16-11-18

L? DIRECTIONS
1 (U A here wre a number of substantial holders with similar or related relovant interests (eg. a corporation and ita related corporationa, or tha managar
i and trustee of an equity trust), the names cowd be included in an annexure to the form. Ifthe relevant interests of a group of persons are essentially
‘ atiitar, they may be referred to threughout the form as & specifically namead group If the mambership of each group, with the names and sddresses
of members is clearly set out in paragraph & of the farm.

(Y Soo the definition of "associate” in section 9 of the Corporations Act 2001,

(3 SBoeo tho dofinition of "relevant interest” in sections B08 and 671B(7) of tha Caorporations Act 2001,

()  The voting shares of a company constituta ona class unless divided Into separate classes,

(5) The person's votes divided hy the total votes in the body corporato or scheme multiplied by 100,

(6 Include dotails of:

{a) any relevant agreement or other ciroumatances becausa of which the change in relevant interest occurred. I subsection 6718{4) applies, a
i copy of any ducurnent gelling out the terms of any relevant agreement, and a statemont by the person giving full and accurate details of any
confract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
afrangamant; and

{h)  any qualification of the powar of a person to exercise, control the exercise of, ar influance the exarcise of, the voting powers or disposal of the
sacuritias to which the relevant interast refates (indicating clearly the padicular securities to which the qualification applies),

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

{7} Datails of the vonshderation must include any and all benefits, meney and other, that any person from whom a relevant interest waa aequirad haa, or
may, become entitled to receive in retation to that acquisition. Datails must be included even if the benefit is conditional on the happaning or net of
a contingency. Uetails must be included of any benefit pald an bahalf of the substantiat holder or Its assoclate in relation to the avguisitions, evan if
thay are not paid directly to the persan from whom the relevant interest was acquired.

(%) If tho substantial holder is unable te determine the identify of the persan (ag. if the relevant interest arises hecause of an option) wrile "unknown”.

. (%) Glive details, if appropriate, of the present association and any change In that agsociation since the Iast substantial balding notice.
[
|




Schedule A

‘Date of Char.ze

Person whass relevant ‘niarest

*ature of thangs

Censidaratian given n

Clzzs anz rumber of

Ezrsen's votes affecszd.

changed reaiior tc crange securitias effected
31-5E-2018 Davic Cushing as Trestes for sk2 . OnvMerke: purchase of shares STOLE2S 7733 74,735
KD Cusiing Fam w
0e-05-2018 Davic Cushingas Trustesfor che i Cadaries purchase of shares 538,359 0,00 350000
KD Cuszing Family Trust
J5-05-201% Davict Cusking as Trustsz for ke G Meriet purshase of sheres SI35T7TE 145,825 LALBAS
[JE-CE-2018 Gn Markes purchase of shires 5180 155 135
07-C%-2018 SnMarks: purchase of sheres 523,275 24,845 24,845
LC-C&-201& Zn Marke: purchase of sheres 5150 135
Z1-C2-2018 Sn darkes purchase of shares 57¥,129 7,388 7,388
32-02-2018 on warks: purchass of sheres 515,735 15,305 15,276
13-02-2018 Zn Marks: purchasz of sheres $1,260 1,306 1,308
26-02-2018 Cusnirg as Trustee for the Zn Aarke: purchase of sheres 27,055 28,573 25,475
D Cughiag Family T-us:
27-079-2018 David Cushing s Trustzefor the Zn ifarket purchase of shares 330,550 31,398 31,292
4D Cushing Family T-ust
28032018 David Sushing 25 Trusteefor the Cn Narket purchass of sharss 550,228 53,50 RN
40 Cushing Fzmily T-ust
C1-13-2018 Dawid Tushing 25 Trustzefor the On hiarkat surchasa of sharss £2,305 2,300 3,008
L0 Cushing Ferily Teust
C2-10-2018 Dawid Cushing es Trusiee for the On Market ouschzse of shares 57,082 7345 7345 -
4D Cushing Fz Tust E
C8-10-2C18 David Cushing &5 Trustes fior the On Market purchzse of shares $22.309 22155 25,1563
¥[ Cushing Farrily T-ust
7-12-2018 David Cushing zs Trusteefor the 0n Masket punchase of skares %1308, 500 250,000 152,000
(KC Cushing Farily Trust
: Cavid Cuzhing as Trustee for the On Macket ounckzse of shares 4235750 250,004 252,000
KT Cush'rg Family T-ust
13-21-200 Cavid Cushing as Trastee Sor the Qe Mda ket punchzse of shares 523,407 35,722 230,750
KCC . Camily T-ust
16-21-27.2 Cavid Cushng as Trastee Tor tae Or: Ma ket purcizse of sihares 5641,500 FOD,C00 15,437

kS Cushing Farniiv Trust

20.68+F#00845+ UD JB 10) 2B

GJo g abed 'uwre 840l BL02-ACN-BL



