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Wilson Asset Management

Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and
agents (together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any
statements, estimates or opinions or other information contained in these materials (any of which may
change without notice) and to the maximum extent permitted by law, the Disclosers disclaim all liability and
responsibility (including, without limitation, any liability arising from fault or negligence on the part of any
or all of the Disclosers) for any direct or indirect loss or damage which may be suffered by any recipient
through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it
includes any financial product advice, the advice is of a general nature only and does not take into account
any individual’s objectives, financial situation or particular needs. Before making an investment decision an
individual should assess whether it meets their own needs and consult a financial advisor.
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Is the bull market over?
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Stop the
retirement tax

Sign our petition
wilsonassetmanagement.com.au/petition

Y .
&% Make a submission %
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Investment & management team

Geoff Wilson A0 Kate Thorley Catriona Burns Matthew Haupt Martin Hickson = Oscar Oberg
BSc GMQ FFINSIA FAICD BCom CA GAICD BCom MAppFin FFINSIA BCom GradDipAppFin CFA BBus BComp MAppFin LLB BBus CFA
) CFA
Chairman & Chief Executive Lead Portfoll Lead Portfolio Lead Portfolio Lead Portfolio
Chief Investment i ac rortione
Officer M Manager Manager Manager
Officer anager

John Ayoub Nick Healy Matthew Nicholas Sam Koch Cooper Rogers Jesse Hamilton
LLB BA GradCertAppFin BEng (Hons) MBA BCom (Hons) BBus BCom GradDipAppFin BCom CA
Portfolio Manager ~ Global Equity Clobal Equity Equity Analyst Dealer Chief Financial

Analyst Analyst Officer

Tobias Yao
BCom CFA

Portfolio Manager

James McNamara
BJourn MComn GradDipFin

Head of Corporate
Affairs
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USA

The Fed, Trump and
trade wars
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Inflation Monetary policy Economic growth
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Corp of Kanses Ciy Southem Advanoe Auto flasiiic Group of Cos Ina'The

Valuations:
where are we now?

Alphabet
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UK & Europe

trade and Brexit
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Japan

Growth, demographics
and governance
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W | A |M Global

Top holdings
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Are conditions
tightening in
Australia?
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Wholesale funding costs peak: 212
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Bank funding gap
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Credit growth

Year on Year Growth Rate for
the 12 months ended Aug 2018:
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China funding costs

China short-term  °
funding costs
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Activity indicator - Li Kegiang
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Australian EPS prediction

Projected

growth
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W|A|M Leaders

Top
holdings
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High valuations fuelled by the tech sector
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W |A|M Capital
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Top
market-driven
holdings
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Investing for the future

Exposure to the equity Two important factors for “Compound interest 2018
market can be an successful investment: is the eighth wonder
WAM Capital

excellent long-term of the world. He who
investment for a child understands it, earns $150'OOO

Compounding it... he who doesn't...

of dividends .9

pays it.

- Albert Einstein

1999 y N\ %I
$10,000 ’ HEE

@d@: @@@9@
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*Based on the 31 October 2018 share price of WAM Capital (ASX: WAM). Performance is based on $10,000 invested and assuming all dividends received are reinvested. Past performance may not be indicative of future returns.




Accountability
and transparency

Professionally manage/d_,/Can delivenga,

closed-end structure consistent growing

.' stream of fully
franked dividends

over time

Diversified portfolio
of assets, investment
styles and market
sector exposure
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Making a difference

Six LICs and over
$3 billion in
shareholder capital
for almost 80,000
retail shareholders

Committed to
philanthropic and
advocacy initiatives

11 investment
professionals with
combined investment
experience of more
than 140 years

Creator and supporter of:

D

E GENERATION

D

FUTURE GENERATION FuTu

Proven investment
approach that has
delivered strong returns
for over 20 years

Winner of the Listed Investment Companies
category at the Professional Planner | Zenith
Fund Awards 2014, 2015, 2016, 2017, 2018

"]
Professional | Zenith
FUND
AWARDS

2018 Winner
e

FUNDAWARDS
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Join more than
40,000 weekly readers

wilsonassetmanagement.com.au




