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Disclaimer

This presentation has been prepared for use in conjunction with a verbal presentation and should be read in that context. The information in this presentation is
only intended for Australian residents. The purpose of this presentation is to provide information only and the content of the presentation does not purport to
provide investment advice. We strongly suggest that investors read the Prospectus and consult a financial adviser prior to making any investment decision. The
presentation does not take into account the investment objectives, financial situation or particular needs of any person and should not be used as the basis for
making investment, financial or other decisions. The information is selective and may not be complete or accurate for your particular purposes and should not be
construed as a recommendation to invest in Future Generation Investment Company Limited or Future Generation Global Investment Company Limited. The
information provided in the presentation is given in good faith and is believed to be accurate at the time of compilation. Neither Future Generation Investment
Company Limited, Future Generation Global Investment Company Limited nor its Directors or employees make any representation or warranty as to the accuracy,
reliability, timeliness or completeness of the information. To the extent permissible by law, Future Generation Investment Company Limited, Future Generation
Global Investment Company Limited and its Directors and employees disclaim all liability (whether arising in contract, tort, negligence or otherwise) for any error,
omission, loss or damage (whether direct, indirect, consequential or otherwise). Neither Future Generation Investment Company Limited, Future Generation Global
Investment Company Limited nor its directors or employees guarantee or make any representation as to the performance of Future Generation Investment
Company Limited, Future Generation Global Investment Company Limited, the maintenance or repayment of capital, the price at which shares may trade or any

particular rate of return.



Our purpose and investment objectives

Shareholders

Exposure to the best
Australian and global
fund managers without
paying management or
performance fees

Deliver a stream of
fully franked dividends

Charities

Stream of annual
donations

Achieve
capital growth
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Fund managers

Unigque opportunity
to make a positive
difference to Australia’s
future generations

Preserve N 9
shareholder capital e

D

FUTURE GENERATION

NNNNNNNNNNNNNNNNNNNNNNN




FGX highlights

Six months to 30 June 2018

4 0C

annualised
fully franked
dividend

S6.9m

annualised savings
from management &
performance fees &

services foregone

$28 4m

record pre-tax
profit
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S4.3m

2018 investment in
Australian children
and youth at risk



FGX Share Purchase Plan (SPP) @

FUTURE GENERATION

Existing shareholders can acquire up to $15,000 worth of shares
$1.18: fixed price of pre-tax NTA as at 31 October 2018

No brokerage fees

Closes 23 November 2018

S43.9 million raised via Placement
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FGX charities FUTURE GENERATION

] . GIANT
@AI E F fﬁa\ctforkms v
AUSTRALIAN INDIGENOUS Preventing and treating child abuse and neglect
EDUCATION FOUNDATION
yd C <

SR United (@) S . o
i o Y \‘
@ Li ghtpo?nl,cljgt%n Way v eb & f\\/ ar'llu’.'rwn.::u] i .

Enarmjjaw’-h homelessness %ajea"-&en Australia Working for a life free of pain. Id f°°

=

4 mirabel % i yout
Ai i variety ~ @vyouthfocus  f'youth



FGX service providers FUTURE GENERATION
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Six months to 30 June 2018 GLOBAL INVESTMENT COMPANY

$15.0m

record
pre-tax profit

$257m

total comprehensive

income
S5.4m
annualised savings from
forgone management &
performance fees & $36 m
services
2018 investment in
y Australian children

and youth mental
health



FGG Share Purchase Plan (SPP) @
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GLOBAL INVESTMENT COMPANY
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SPP completed in October

$30.8 million raised, driven by strong demand from
existing investors
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2,727 shareholders participated
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@E‘b $97.1 million raised from the Placement



FGG charities
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beyondblue
Crepression. Anxiety,

Drygen

The National Centre of Excellence
in Youth Mental Health

Black Dog
Institute
&5 headspace

Brain and Mind

Centre

REACH
OUT.com

Butterfly

SANE AUSTRALIA
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FGG service providers FUTURE GENERATION
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Solutions
Asset Management KARDOS-SCANLAN

<> :
Steadfast v A JLI PWN. livefI) BoardRoom

STRENGTH WHEN YOU NEED IT
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http://www.mertons.com.au/

FGG fund managers FUTURE GENERATIO
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FGG investment portfolio

as at 31 October 2018
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Since inception

Standard deviation

(Sep-15) since inception
Performance 6 month Fin YTD Tyr % pa % pa
FGG investment portfolio 3.5% 10.2% 11.3% 89% 8.4%
MSCI AC World Index (AUD) 2.5% 6.1% 1.8% 9.0% 96%
Outperformance +1.0% +41% +3.5% -0.1% -

Investment performance and Index returns are before expenses, fees and taxes.
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FGG NTA & investment strategy allocation .

aS at 31 October 2018 GLOBAL INVESTMENT COMPANY

Pre-tax net tangible assets Investment strategy allocation

Bl [ ong equities
W Quantitative strategies
Absolute bias

Cash Cash

32.3% Long equities
37.7%

*After tax NTA figures above have been calculated at a
corporate tax rate of 30%.

During the month, 95,454,455 shares were issued under the
Share Purchase Plan and Placement and 224,759 shares were

issued under the Dividend Reinvestment Plan (DRP) for the Qua ﬂtitative Strategies
fully franked dividend. @
2.8%

14



FGG fund manager allocations

as at 31 October 2018

Fund manager

Investment

Strategy

FUTURE GENERATION

GLOBAL INVESTMENT COMPANY

% of portfolio

Antipodes Partners

Magellan Asset Management
Cooper Investors

VGI Partners

Marsico Capital Management
Caledonia

Nikko Asset Management Australia
Manikay Partners

Ellerston Capital

Morphic Asset Management
Munro Partners

Neuberger Berman Australia
Avenir Capital

Paradice Investment Management

Antipodes Global Fund

Magellan Global Fund

Cooper Investors Global Equities Fund (Unhedged)
VGI Partners Funds

Marsico Global Fund

Caledonia Fund

Nikko AM Global Share Fund

Manikay Global Opportunistic USD Fund

Ellerston Global Mid Small Cap Fund

Morphic Global Opportunities Fund

Munro Global Growth Fund

Neuberger Berman Systematic Global Equities Trust
Avenir Global Fund

Paradice Global Small Mid Cap Fund Unhedged

Cash and Term Deposits

Absolute bias
Long equities
Long equities
Absolute bias
Long equities
Long equities
Long equities
Absolute bias
Long equities
Absolute bias
Absolute bias
Quantitative strategies
Absolute bias
Long equities

Cash

83%
8.0%
7.7%
6.4%
6.2%
5.3%
4.7%
3.6%
34%
32%
3.1%
2.8%
26%
24%

32.3%

“During the month, FGG received proceeds of $30.8 million from the SPP and $97.1 million from the Placement. The Investment Committee is currently finalising its decision on the allocation of the SPP and Placement proceeds.
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FGX fund managers @
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(‘ WATERMARK \\’ Wilson

CENTENNIAL & romes wamscone Asset Management

ASSET MANAGEMENT

PARADICE ~Zennelofg,

B INVESTMENT MANAGEMENT

(i, COOPER REGAL [ L1 CAPITAL Smallco ARCO

INVESTORS FUNDS MANAGEMENT Investment Manager

Eley

Tribeca | LHC CAPITAL 1 Firetrgi SANDON CAPITAL ﬂGriffiths

Grou
Investment Partners INVESTMENTS P

LANYON  CBGiiiew P SAEP ¢ vinva

ASSET MANAGEMENT VESTMENT MANACEMENT
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FGX investment portfolio

as at 31 October 2018
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Performance

Fin YTD

Standard deviation
since inception
% pa

FGX investment portfolio

Outperformance

+1.3%
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FGX NTA & investment strategy allocation

as at 31 October 2018

Pre-tax net tangible assets Investment strategy allocation

Cash
09%

Market neutral
15.4%

Long equities
471%

Absolute bias

36.6%

*The NTA before tax figure is after the 2.3
cents per share fully franked interim dividend
paid on 26 October 2018.

W Long equities
W Absolute bias

Market neutral
B Cash
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FGX fund manager allocations

FUTURE GENERATION

as at 31 October 2018 SRR omEay
Fund manager Investment Strategy % of portfolio
Large/Mid Cap Funds (split out below) 12.0%
Paradice Investment Paradice Mid Cap Fund - B Class Long equities 6.6%
Paradice Large Cap Fund Long equities 54%
Bennelong Australian Equities Partners Bennelong Australian Equities Fund Long equities 1.6%
Regal Funds Management Regal Australian Long Short Equity Fund Absolute bias 10.3%
Small/Emerging Companies Funds (split out below) 7.3%
Eley Griffiths Group Eley Griffiths Group Small Companies Fund Long equities 6.3%
Eley Griffiths Group Emerging Companies Fund Long equities 1.0%
Tribeca Investment Partners Tribeca Alpha Plus Fund Absolute bias 7.2%
Wilson Asset Management Wilson Asset Management Equity Fund Absolute bias 6.5%
Cooper Investors Cooper Investors Australian Equities Fund Long equities 5.6%
Long Short/Aus Equities Funds (split out below) 5.4%
L1 Capital L1 Capital Long Short Fund — Retail Class Absolute bias 29%
L1 Capital Australian Equities Fund Long equities 25%
Watermark Funds Management Watermark Market Neutral Trust Market neutral 52%
Sandon Capital Sandon Capital Activist Fund Absolute bias 49%
Bennelong Long Short Equity Management Bennelong Long Short Equity Fund Market neutral 38%
Firetrail Investments Firetrail Absolute Return Fund Market neutral 34%
ARCO Investment Management ARCO Investment Management Absolute Trust Market neutral 3.0%
CBG Asset Management CBG Australian Equities Fund Long equities 2.6%
Vinva Investment Management Vinva Australian Equities Fund Long equities 26%
LHC Capital LHC Capital Australia High Conviction Fund Absolute bias 2.0%
Centennial Asset Management The Level 18 Fund Absolute bias 1.8%
Smallco Investment Manager Smallco Broadcap Fund Long equities 1.6%
QVG Capital QVG Opportunities Fund Long equities 1.3%
Lanyon Asset Management Lanyon Australian Value Fund Absolute bias 1.0%
Cash and Term Deposits 0.9%
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Join more than R e

20,000 subscribers ¢ | =
:  Getin touch FUTURE GENERATION

futuregeninvest.com.au i info@futuregeninvest.com.au GLOBAL INVESTMENT COMPANY




