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Disclaimer

The information contained herein has been prepared by representatives of Yancoal Australia Ltd (the “Company”) solely for informational purposes and does not constitute any recommendation or
form the basis for any investment decisions regarding the securities of the Company. You must, and must cause your directors, officers, employees, advisers, agents, representatives and affiliates to,
keep the information in this document strictly confidential. This document contains information which may not have been verified by the Company, any of the Company’s directors, officers,
employees, shareholders, agents, affiliates, advisers or representatives or any or its controlling persons. The information contained herein may not be copied, reproduced, distributed, disclosed,
passed on, communicated or transmitted, directly or indirectly, in whole or in part to any other person (whether within or outside your organization) in any manner. By reading this document you agree
to keep this document private and confidential, not to disclose any of the information contained in this document to any other person and not to copy, reproduce, distribute, disclose, pass on,
communicate or transmit the information in this document to any party, in whole or in part, without the prior written consent of the Company, which may be withheld in its absolute discretion.

Certain factual or predictive statements in this document are derived from external sources and have not been independently verified by the Company or any of the Company’s directors, officers,
employees, shareholders, agents, affiliates, advisers or representatives or any or its controlling persons. You are solely responsible for evaluating the accuracy, fairness, reasonableness or
completeness of the information presented herein. In addition, any analyses included herein are not and do not purport to be appraisals of the assets, stock or business of the Company or any of its
holding companies, subsidiaries or other affiliates. Even when this document contains a form of appraisal, it should be considered as preliminary, suitable only for the purpose described herein,
subject to assumptions and not be disclosed or otherwise used without the prior written consent of the Company and Morgan Stanley Asia Limited, CMB International Capital Limited and BOCI Asia
Limited (the “Sponsors”). Nothing contained in this document is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty otherwise. This document
does not create an obligation on the Company to consider any offer. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or the information
contained herein, will not be accepted.

This document does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company. No representation or warranty, express or implied,
is made as to, and no reliance should be placed on, the fairness, currency, accuracy, completeness, reasonableness or correctness of the information, or opinions presented herein or any oral or
written communication in connection with the contents contained herein. Neither the Company (or its related bodies corporate) nor the Sponsors (or their related bodies corporate) nor any of their
respective affiliates, directors, officers, employees, shareholders, agents, advisors, representatives, controlling persons or successors (each a “Limited Party”) shall have any responsibility or liability
whatsoever (whether direct, indirect, consequential or contingent) (including, without limitation, for negligence or otherwise) for any loss howsoever arising from any use of this document or its
contents or otherwise arising in connection with this document. The information presented herein may be subject to updating, completion, revision, verification and amendment, and such information
may change materially, and shall only be considered current as of the date hereof.

None of the Company nor any of the other Limited Parties act or are responsible as a fiduciary to you, your directors, officers, employees, affiliates, partners, representatives, consultants, agents,
advisers, securityholders, creditors or any other person. You and each of the Company and the other Limited Parties expressly disclaim any fiduciary relationship. The Company and the other Limited
Parties are relying on you complying with this important notice and disclaimer and on the truth and accuracy of the representations, warranties, undertakings and acknowledgments given by you.

The information in this document is subject to changes and developments in economic, regulatory, market and other conditions. It should be understood that subsequent developments may affect the
information in this document. None of the Company nor any of the other Limited Parties is under an obligation to update, revise or affirm the information contained herein. The information
communicated in this document may contain certain statements that are or may be forward-looking that reflect the Company’s beliefs, plans, estimations and expectations about the future. These
statements typically contain words such as “will”, “expects”, “plans”, “intends” and “anticipates” and words of similar import. These projections and forward-looking statements are based on the
management’s currently-held expectations or beliefs, plans, estimations or expectations about the Company’s operations, market (financial and otherwise) condition, growth prospects, industry and
regulatory trends and factors beyond the Company’s control, and the actual results or performance of the Company may differ materially and adversely from those expressed or implied by these
forward-looking statements. By their nature forward-looking statements involve risks and uncertainties because they relate to future events or depend on circumstances that will occur in the future.
No representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in this document.
Against the background of these uncertainties, you should not rely on these forward-looking statements. Neither the Company, or any other Limited Party assume any responsibility to update
forward-looking statements or to adapt them to future events or developments, nor do they undertake any obligation to provide any additional information or to update this document with any
additional information or to correct any inaccuracies that may become apparent. Nothing contained in this document nor any information made available to you is, or shall be relied upon as, a
promise, representation, warranty or guarantee as to the past, present or the future performance of the Company. You agree and acknowledge that you will be solely responsible for your own
assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the future performance of the
Company.
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Disclaimer (Continued)

You should note that this presentation contains pro forma historical financial information. The pro forma historical information provided in this presentation is for illustrative purposes only and is not
represented as being indicative of Yancoal's views on its future financial condition and/or performance. All references to 1H18 Annualised data is a reference to an amount that is double the
corresponding 1H18 data reported by the Company on 15 August 2018 and does not represent a forecast or assurance by the Company that the result will be achieved.

Investors should be aware that certain financial measures included in this presentation are ‘non-IFRS financial information’ under ASIC Regulatory Guide 230: ‘Disclosing non-IFRS financial
information’ published by ASIC, and are not recognised under Australian Accounting Standards (AAS) and International Financial Reporting Standards (IFRS). The non-IFRS financial
information/non-GAAP financial measures include EBITDA, net debt and others. Such non-IFRS financial information/non-GAAP financial measures do not have a standardized meaning prescribed
by AAS or IFRS. Therefore, the non-IFRS financial information may not be comparable to similarly titted measures presented by other entities, and should not be construed as an alternative to other
financial measures determined in accordance with AAS or IFRS. Although Yancoal believes these non-IFRS financial measures provide useful information to investors in measuring the financial
performance and condition of its business, investors are cautioned not to place undue reliance on any non-IFRS financial information/non-GAAP financial measures included in this presentation.

This document and the information contained herein do not constitute or form part of, and should not be construed as, any offer for sale or issuance of or solicitation or invitation of any offer to buy or
subscribe for any securities of the Company in the United States, Hong Kong, Australia or any other jurisdiction, nor does it constitute or form any part of an invitation or solicitation by or on behalf of
the Company, or any of its controlling persons, affiliates, directors, officers, employees, advisers or representatives to subscribe for or purchase any securities. No part of this document shall form the
basis of, or be relied upon in connection with, any contract or commitment whatsoever.

This document does not constitute a “prospectus” within the meaning of the Companies (Winding Up and Miscellaneous Provisions) Ordinance and is not a disclosure document or pathfinder
document for the purposes of the Corporations Act 2001 (Cth) (“Corporations Act”) or other offer document under Hong Kong law, Australian law or the laws of any other jurisdiction and has not been
and will not be lodged with the Australian Securities and Investments Commission (“ASIC”) (or filed, registered or approved with any other regulatory authority in any other jurisdiction). This document
and the information contained herein may not be reproduced in any form or redistributed in any manner to any other person, in whole or in part. In particular, neither this document nor any of the
information in this document may be, directly or indirectly, taken or transmitted into or distributed in the United States (including its territories and possessions) or for the account or benefit of, ‘U.S.
persons’ (as defined under Rule 902(k) under the U.S. Securities Act of 1993, as amended (“U.S. Securities Act”)) (“U.S. Persons”), the PRC, Canada, Australia, Japan, Hong Kong or any other
jurisdiction that prohibits the same, except in compliance with applicable securities laws. Any unauthorized reproduction of the information in this document may be an offence. The distribution of this
document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions and be solely
responsible for any consequences arising from any such violation.

No invitation is made by this presentation or the information contained herein to enter into, or offer to enter into, any agreement to purchase, acquire, subscribe for or underwrite any securities or
structured products, and no offer is made of any shares in or debentures of a company for purchase or subscription. This document may only be distributed (i) to persons who are “professional
investors” within the meaning of section 1 of Part 1 of the first Schedule to the Securities and Futures Ordinance (Cap 571); and/or (ii) otherwise in accordance with the provisions of Part 1 of the
Seventeenth Schedule of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap 32) as read with the other parts of that Schedule; and/or (jii) in Australia, to persons to whom an
offer of securities may be made without a disclosure document (as defined in the Corporations Act) on the basis that you are a sophisticated or professional investor (in accordance with Section
708(8) or 708(11) of the Corporations Act). By reading these presentation materials, you agree you will be deemed to have acknowledged (i) that you and any customers you represent are either (a)
a “qualified institutional buyer” (within the meaning of Rule 144A under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”); or (b) outside of the United States; and (ii)
that you and any customers you represent are professional investors as defined in the Securities and Futures Ordinance (Cap 571) and any rules made under that Ordinance; and (iii) if you are in
Australia, you are a person to whom an offer of securities may be made without a disclosure document (as defined in the Corporations Act) on the basis that you are exempt from the disclosure
requirements of Part 6D.2 in accordance with Section 708(8) or 708(11) of the Corporations Act. The securities of the Company have not been and will not be registered under the U.S. Securities
Act, any state securities laws of the United States or any other jurisdictions outside of Hong Kong and Australia and may not be offered, sold or delivered within the United States absent registration
under or an applicable exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act.

You acknowledge that the information contained herein does not purport to be exhaustive or necessarily contain all information that may be material to the Company or a prospective investor in the
Company and is provided to you for your information only. You irrevocably and unconditionally acknowledge and agree that the information contained herein is subject to corrections or change at any
time without further notice and will not be updated to reflect material developments that may occur after the date of this document. You understand, and irrevocably and unconditionally acknowledge,
that the provision of the information contained herein shall not be taken as any form of commitment on, or undertaking by, the Company or the Sponsors or to you to proceed with or complete any
offering of shares in the Company. Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment advice. Before you enter into any transaction, you
should ensure that you fully understand the potential risks and rewards of that transaction and you should consult with professional advisers as you deem necessary to assist you in making these
determinations, including, but not limited to, your accountants, investment advisors and legal and/or tax experts.

By accessing, receiving or reviewing this document, you acknowledge and agree to the foregoing terms and conditions. Any failure to comply with such terms and conditions may constitute a
violation of applicable securities laws.
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Offer Summary /

Issuer

Listing Exchange

Indicative Offer
Price Range

Offering Size &
Structure

Cornerstone Investor

Lock-up Period

Use of Proceeds

Joint Sponsors

Joint Global
Coordinators, Joint

Bookrunners and Joint

Lead Managers

Joint Bookrunners/
Joint Lead Managers

Offer Timetable

Morgan Stanley

Morgan Stanley @ #%25

Yancoal Australia Limited (ASX: YAL) (“Yancoal” or the “Company”)

Dual Primary Listing on the Hong Kong Stock Exchange
Stock code: 3668

HK$23.48 — HK$25.84 per share
Represents A$4.09 — A$4.50 per share based on AUDHKD exchange rate of 5.74

Global Offering of 59,441,900 shares (and up to 68,358,100 shares if the 15% over-allotment option is fully exercised)
Hong Kong Public Offering of 10% and International Offering of 90% (144A & Reg S), subject to reallocation

Shaanxi Coal and Chemical Industry Group Co., Ltd (US$40MM)

Controlling Shareholders: 12 months
Cornerstone Investor: 6 months

Repayment of Debt (48%)

Financing Potential Future Acquisitions (30%)

Purchase of Additional 4% Interest in Moolarben (12%)
Working Capital and General Corporate Purposes (10%)

(DELER

CMB INTERNATIONALI

@ BOC INTERNATIONAL

@ BOC INTERNATIONAL Citi

i 4B E BR Bt K% {25 12 [0 B33 i3 8 E e
CCB International EBS INTERNATIONAL CINDA INTERNATIONAL HAITONG = \LJ socumwmon

26 — 29 November 2018: Hong Kong Public Offering

26 — 29 November 2018: Management Roadshow

29 November 2018: Expected Price Determination Date

5 December 2018: Announcement of Final Offer Price and results of allocations in the Hong Kong Public Offering
6 December 2018: Trading of Shares on Hong Kong Stock Exchange
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Company Overview

We are Australia’s largest pure-play coal producer primarily servicing Asia’s power generation industry

Yancoal Saleable Production Profile Capitalisation Summary (Pre Raise)

Attributable Basis (Mt) AS USE®

40.0 Exchange Listing ASX
Share Price as at 20 November 2018 ($/sh)® 3.12 2.25
o _3_4-_0___ Shares Outstanding (MM) 1,256 1,256
: ! Market Cap ($MM)®D 3,919 2,829
Net Debt (S
TSI BET S 2 [l Enterprise Value ($MM) 7,485 5,403

Source: IRESS, Company Filings

Key Operating and Financial Metrics (1H18 Annualised Basis)

1 )
1 )
1 )
1 )
1 )
1 I
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
1 )
20.0 19.3 : : Annualised 1H18 Figures® ASMM USSMM® | A$/tonne®
1 )
: : Saleable Production® 34.0 Mt
1 )
i 1 Revenue 4,694 3,389 138
1 )
134 ! 1 Operating EBITDA 1,960 1,415 58
1 .
12.1 ; Profit Before Tax 1,078 778 32
100 Profit After Tax 722 521 21
' Net Operating Cash Flow 1,424 1,028 42
i |
1 )
1 ) .
: ! Net Debt / Operating EBITDA®®) 1.8x
EV / Operating EBITDA®®®) 3.8x
P/E® 5.4x
0.0 ' o Dividend Yield” 6.6%
2015 2016 2017 1H18 Annualised
Source: Company Filings Source: IRESS, Company Filings
Notes:
.0 l?/li\rket data as at 20 November 2018 6. Ratios are based on annualised 1H18 Operating EBITDA and Profit After Tax and do not represent CY18 forecasts
. Net Debt based on unaudited balances as at 31 October 2018. Represents A$2,562MM of senior debt, A$1,504MM of SHL, 7. Dividend yield based off annualised 1H18 dividend of A$260MM (A$130MM announced in respect of 1H18) and does not
A$45MM of leases less A$545MM of cash represent CY18 forecast

. Assumes spot AUDUSD of 0.72 as at 20 November 2018

. Annualised figures are not CY18 forecasts and are simply calculated as 2 times of 1H18 reported figures

. Does not include production from Middlemount (incorporated joint venture) and Watagan (equity-accounted investment and
deconsolidated from Yancoal in March 2016). Unit metrics on a saleable production tonne basis

abhw N
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Portfolio Overview

A diversified portfolio of world-class coal assets comprising interests in 9 mines with supporting rail and

port infrastructure

Yancoal’s Portfolio

Asset Overview®

\L)ﬂ S AbbOt Point

South
Bowen Pacific
Ocean
@ Mackay
Middlemount|
R i—DalrympIe Bay
Queensland WICET and
Ii— RG Tanna
Gladstone
Yarrabee
‘Z Brisbane

New South Wales

Stratford Duralie]
Donaldson

i— PWCS and NCIG
Newcastle

Tasman
Sea

Victoria

Mines in which Yancoal has
ownership interest in
and operates

Watagan Mines

Other joint venture interest

Rail Haulage
Truck Haulage
Coal Port

1000 Km

5?0 |

Source: Company Filings

Notes:

Glencore and which reports to the joint venture management committee
. Marketable Reserves, Resources and Saleable Production as at 30 June 2018
. Measured, indicated and inferred Resources as at 30 June 2018

oUhw N

. Marketable Reserves, Resources and Saleable Production for individual assets are reported on a 100% basis
. HVO is operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which is appointed by Yancoal and

Saleable Production

Marketable

Location Ownership Reserves® Resources™ (CY17)(5) (1H18)
A
1 1
Hunter Valley gy 51% 554 Mt 3788Mt  148Mt  64M o
,Operations &
I 15
IMount Thorley o 1o
‘Warkworh NSW 82.9% 225 Mt 1,692 Mt 118Mt 6.0 Mt >

w

I 13
| (7S
|Moolarben NSW 81% 215 Mt 1,159 Mt 124Mt  88Mt
1 |
UG NSW 100% 26 Mt 319 Mt 0.7 Mt 0.2 Mt
Duralie
Yarrabee QLD 100% 42 Mt 194 Mt 2.9 Mt 1.1 Mt
Middlemount QLD  49.9997% 67 Mt 121 Mt 3.9 Mt 2.1 Mt
A =z
| 1=
Ashton, Austar o, 100% 89 Mt 1,056 Mt 3.1 Mt 08Mt |3
I.':md Donaldson 2
Total NSW
(100% Basis)  OLD n/a 1,218 Mt 8327 Mt  49.4Mt  25.4 Mt
Total NSW, (6) 6)
(Atributable) QLD n/a 837 Mt 5916 Mt 19.3Mt®  17.0 Mt

Source: Company Filings

. Adjusted for full-year contribution of Coal & Allied assets and subject to limitations to the limitations and qualifications set out in the RPM Competent Person’s Report
. Attributable Saleable Production does not include production from Middlemount (incorporated joint venture) and Watagan (equity-accounted investment and deconsolidated from Yancoal in March 2016)

991yl IO
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Key Investment Highlights

Australia’s largest pure-play coal producer and once listed, the largest
HKSE-listed exporter of high quality seaborne thermal coal

World class large-scale coal mines which produce high value export coal
and operate at industry-leading cash margins

Long-term sustainable capital structure combined with significant base of
reserves / resources provides a sustainable platform for growth

Experienced management team well positioned to pursue growth
opportunities and create further shareholder value

Valuable and strategic operational and trade relationships as well as
strong support from key shareholders
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@ Australia’s Largest Pure-Play Coal Producer

Australia’s largest pure-play coal producer with a seaborne business focused on major Asian export
markets including the PRC

Largest Pure-Play Coal Producer in Australia by Marketable Reserves and Production

CY17 Coal Reserves in Australia, 100% Basis (Mt)® CY17 Saleable Production in Australia, 100% Basis (Mt)®
4,200 120
Diversified Customer Base
1H18 Revenue Split by Customer (%)@
103 €)
3,434 o 5% 10% = Australia
% = Singapore
" 20% = South Korea
89 20% « PRC
“ = Japan
2,800 80 1% 15% ] Taiwan(A)
Others
2,416
1,722 49
43
1,400 40
34
974
804 759 2 2
516 495 15 14
416 397 14
0 © A\ e one 0 GLENCO! &
BHP Guoon” | A Dussneon | Pgabody LNOORE | guuot’ | Poabody | ..
GLENCORE A, wrmenaven coa @ Centennial Coal wesfawmm“(e) BHP @Aﬂglomnericqn A wiTenaven coaL Centennial Goal 7N, NEW Hope
Diversified Producer Pure-Play Coal Producer Diversified Producer Pure-Play Coal Producer

Source: Company Filings, AME Industry Report
Notes:
1. Wesfarmers and Rio Tinto have divested coal assets. Wesfarmers sold Curragh coal mine in December 2017 and its interest in

the Bengalla coal mine in August 2018. Rio Tinto sold interests in Hail Creek coal mine, Valeria coal project, Winchester South
coal project and Kestrel coal mine in March 2018

2. Revenue split shown based on revenue from external customers only and excludes fair value losses recycled from hedge
reserves, interest income, mining services fees, sea freight revenue and other sources of revenue.

Source: Company Filings, AME Industry Report

Revenue to Australian customers represent coal sales to other Australian coal companies
. Others include coal sales to Malaysia, Vietnam, Thailand, India, Indonesia and Chile

. Adjusted for full-year contribution of Coal & Allied assets and subject to limitations to the limitations and qualifications set out
in the RPM Competent Person’s Report

. Wesfarmers has other businesses outside of coal production and therefore, has been classified as diversified
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@ One of The Largest HKSE-Listed Exporters of Coal®

We offer HKSE investors a differentiated investment proposition focused around delivering high quality
export coal

Our Investment Proposition Relative to HKSE-Listed Peers Largest HKSE-Listed Exporter of Coal®
. . i S Seaborne Coal Production in 2017, 100% Basis (Mt)
v" High margin assets located in a low-risk jurisdiction
60
v" High quality export coal with favourable demand characteristics 49.4 c
74
— Exposed to high efficiency low emissions (‘HELE’) thematic 40 smmm— vieal
No seaborne coal
v Diversified end markets — less exposed to China domestic coal policy exposure 21.6
20
v" Pure-play exposure with no other businesses outside of coal mining aa
' 2.2 0.6 0.1
v Well capitalised and deleveraging further using strong operating cashflow 0

@ r——
@vanconL @ g

. 2D e
E WHITEHAVEN COAL

. . . (i O
v" Retain SOE support and access to attractive funding sources ASListed
Source: Company Filings, AME Industry Report
Leverage Ratio Operating EBITDA Margin
Net Debt (as at 31 October 2018) / Annualised 1H18 Operating EBITDA for Yancoal (x) 1H18 Revenue / 1H18 Operating EBITDA for Yancoal (%)
Latest Reported Net Debt / Consensus CY18E Operating EBITDA for Peers® (x) Consensus CY18E Revenue / Consensus CY18E Operating EBITDA for Peers® (%)
5.0x 60.0%
3.6x 24%
0
2.5x 42% 39%
2.5x 1.8x 40.0% o
o , 1.3x 32%
1
i ! 0.3x 22% 22%
0.0x — ' 20.0%
(0.3x)
-2.5x 0.0% <
@)@ ™ — P YANCOAL © @ N A vrenaven coaL
‘-'-MFPAL ﬁm!m mig ,}c{ ASX-Listed ‘ mgm & mae v‘:{ ASX-Listed
Source: Company Filings, CapitallQ Source: Company Filings, CapitallQ

Notes:

1. Assumed listing of Yancoal on HKSE 4. Leverage Ratio for Yancoal calculated using annualised 1H18 Operating EBITDA and does not represent CY18 forecast

2. Adjusted for full-year contribution of Coal & Allied assets and subject to limitations to the limitations and qualifications set out in the 5. Peer Revenue and Operating EBITDA based on broker consensus estimates sourced from Capital IQ as at 20 November 2018
6
7

RPM Competent Person’s Report . Operating EBITDA Margin calculated using 1H18 Revenue and 1H18 Operating EBITDA and does not represent CY18 forecast
3. Net Debt based on unaudited balances as at 31 October 2018. Represents A$2,562MM of senior debt, A$1,504MM of SHL, . Metrics for Yanzhou include 100% of Yancoal as Yanzhou fully consolidates Yancoal in its acccounts
A$45MM of leases and A$545MM of cash.
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® World Class Mines Producing High Value Coals

Our thermal coal brand is well regarded by consumers for its high energy content which allows us to
secure favourable pricing

Power generators are focused on improving thermal efficiency... ...whichis driving demand for our high energy product®
Note: bubble size represents grams of coal required for each kWh of power generated Energy Content (kcallkg NAR)
@
YANCOAL
950 Subcritical >6,500 . . & vancon
>380g coal/lkWh oo ‘
6,000-6,500 . ) -
Supercritical 5,500-6,000 () () o
~360g coal/kWh
860 5,000-5,500 . o )
= Ultra <5,000 ° . .
E Supercritical
§ ~330g coal/kwh South Africa Russia Indonesia Australia
(;) Source: AME Industry Report
2 770 Advanced Ultra
2 Supercritical . L.
£ ~305g coallkWh ...and allows us to capture premium pricing
% Newcastle 6,000 kcal/kg vs 5,500 kcal/lkg NAR Price
] 140 90%
©
© 120 80%
680 0% £
100 =
o 60% 3
Q 80 50% &
§ 60 40% e
=} €
30% 3
40 £
20% O
590 20 v O
35 37 39 41 43 45 47 49 51 10%
. - 0%
Thermal Efficiency (%) Nov-13 Nov-14 Nov-15 Nov-16 Nov-17 Nov-18
Premum / Discount (6,000 vs 5,500kcal) === Newcastle 6,000kcal Newcastle 5,500kcal
Source: AME Industry Report, International Energy Agency Source: Bloomberg as at 19 November 2018

Notes:
1. Ball size represents relative contribution to seaborne thermal trade
2. Refers to Yancoal’s Hunter Valley Low Ash Thermal product
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@® Industry-leading Cash Margins /

Significant scale, a relentless focus on driving asset performance and premium pricing for our coal
products allows us to operate at industry-leading cash margins

Continued Focus on Driving Performance of Our Asset Base Significant Scale Drives Efficiency, Performance and Productivity®
1H18 Saleable Production (100% basis, Mt)®@
; ; ; : 12.0
v Post C&A, we have realised and will continue to improve 4] 3 of Top 5 Australian Majority®
operational synergies by maximising adjacency benefits 00 8 @ o Thermal Coal Mines
6.4 6.0
v Benefits include the potential to increase marketable reserves 6.0
/ mine life as well as reduce strip ratios / other costs through; 20
— Mining “barrier coal” (at HVO specifically); 0.0 o =
> E
T =

Moolarben

— Enhancing equipment utilisation and productivity;
Source: Company Filings, AME Industry Report

— Coal blending opportunities; and
Industry-Leading Cash Margins At our Three Flagship Mines®
Cash Margins Excluding Royalties (A$/t)

Reducing take-or-pay liabilities through optimisation of

logistics and port allocation 100y jootarben® mrw@
\
50 (Tmer o
v We continue to seek more favourable terms across various I I I MW —r——r 7
procurement contracts 0 * q
1
U
(50) HVO®
(100)
0 200 400 600 800
Annualised 1H18 Saleable Production for Yancoal® (Mt)
CY18E Saleable Production for Peers® (Mt)
Source: Company Filings Source: Company Filings, AME Industry Report

Notes:

1. Saleable Production for Moolarben, HVO and MTW represents 1H18 reported saleable production

2. Includes all thermal and metallurgical coal production from the minein 1H18

3. Mines where thermal coal comprises at least 50% of saleable production

4. Saleable Production for Moolarben, HVO and MTW in cash margin curve represents annualised 1H18 saleable production and do not represent CY18 forecasts
5. Saleable Production for Peers represent CY18E forecasts sourced from AME
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QLong-term Sustainable and Disciplined Capital Structure

(

Our balance sheet has materially strengthened in recent years which provides a platform for future growth

and further returns to shareholders

Our Approach to Capital Structure

Debt Structure by Maturity

v Balance sheet materially strengthened and well-poised to deliver future

A$MM

growth and shareholder returns 31Dec 16 31Dec 17 30 Jun 18 31 Oct 18W
v" Voluntary debt repayments of US$500MM in 1H18, US$150MM in Secured Bank Loans 3593 38117 2,622 2,562
September 2018 and US$100MM in October 2018 Unsecured Loans from Related Parties 1,290 1,527 1,611 1,504
v Maiden A$130MM dividend announced in August 2018 in respect of 1H18 Secured Lease Libilities 67 55 51 45
/ . .y .
Enhanced credit position allowed us to lower parent guarantee fixed rate I 4,950 4600 4.284 4111
from 2.5% p.ato 1.5% p.a
V' Approximately 48% of proceeds from Offering will be used to reduce our fessiCash (e on ¢es) (545)
existing indebtedness and overall cost of capital ! Net Debt 4,760 4,492 3,799 3,566
v De-leveraging remains a key focus for Yancoal balanced with deliveryof
future dividends (especially given our robust cash flow profile) Source: Company Filings
Dividend Metrics Key Credit Metrics
Total Debt / Total Equity (x) Net Debt / LTM EBITDA (x)
5.0x 30.0x
Dividends Paid 7 Sep 2018 (Record Date) A$130MM 27.7x
. 4.0x 3.7x oox P
Net Profit After Tax 1H2018 A$361MM
3.0x
Market Capitalisation 20 Nov 2018 A%$3,919MM 6.0x 45x
2.0x )
Payout Ratio 36%
you i 0 Lo 0.9x 0.8x 3.0x _1;83(
Implied Dividend Yield® 6.6% . . P
0.0x 2 0.0x L
2016 2017 1H2018" 2016 2017 Oct-18 P

Source: Company Filings

Notes:

1. Net Debt based on unaudited balances as at 31 October 2018. Represents A$2,562MM of senior debt, A$1,504MM of SHL,
A$45MM of leases and A$545MM of cash

2. Assumes Total Debt of A$4,284MM and Total Equity of A$5,265MM as at 30 June 2018

3. Net Debt represents Total Debt of A$4,111MM less cash of A$545MM as at 31 October 2018 (unaudited figures)
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4.

Source: Company Filings

Leverage Ratio calculated using annualised 1H18 Operating EBITDA and does not represent CY18 forecast

5. Dividend yield based off annualised 1H18 dividend of A$260MM (A$130MM announced in respect of 1H18) and does not

represent CY18 forecast
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@ Sustainable Platform for Growth

Large, high quality reserve and resource base located in a low risk jurisdiction —underpins current and
anticipated production levels whilst also supporting future growth opportunities

Significant Reserve and Resource base (as at 30 June 2018) Organic growth initiatives could create material value for shareholders
By Marketable Reserves By Total Reserves By Total Resources
(100% basis) (100% basis) (100% basis)®

MTW * Significant potential for underground mining

Underground *  Opportunity to realise up to 5 to 7Mtpa ROM

production increase and augment take or pay

commitments of the Group’s operations
1,218 Mt 1,710 Mt s

8,327 Mt

o W Qo

* Further confirmatory studies are required

Potential for additional ROM coal tonnage of 100 —
120Mt with extensions of mines

(@) . - .
E HVO = MTW Moolarben Other Mines® Integrated mining planning should be conducted to

realize potential upside in LOM plans and Reserves
Source: Company Filings

Average estimated mine life of 24 years®)

Blending » Additional value creation through blending based on

Years (#) high value coal types

50 43 » Blending strategy to assist in further optimising mining
40 operations in the short- and long-term through
30 establishing a consolidated pit to port blending model
20

10 L .

Moolarben * Increase in site ROM coal production from 18Mtpato
0 : S
o Expansion 24Mtpathrough optimising the approved Stage 1 and
\2\4 Stage 2 operations
%\(b
X X i Source: RPM Competent Persons Report, Yancoal
B Ownership Interest and Operated Other JV interests B Watagan Mines

Source: Company Filings

Notes:
1. Includes measured, indicated and inferred resources

2. Other Mines include Stratford Duralie, Yarrabee, Middlemount and W atagan Mines (Ashton, Austar and Donaldson) 4. HVO s operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal

3. Mine life of each individual mine calculated as marketable reserves (as at 31 December 2017) divided by CY17 production. Average and Glencore through a joint venture managementcommittee and is operated by a manager, HV Ops, which is
represents average of each individual mine life appointed by Yancoal and Glencore and which reports to the joint venture management committee
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@Experienced Management Team

Management team consists of executives with deep experience in the coal sector and the financial sector,

with track record of success

Baocai Zhang, Chair of the Board

¢ Chair of the Board since June 2018

* Previously the Co-Vice Chairman and the Chair of the Executive
Committee of Yancoal Australia Ltd

* Served in a number of positions at Yanzhou, including Director of the
Planning and Finance Department in 2002 and Deputy General Manager
in 2011

* EMBA from Nankai University

Reinhold Schmidt, CEO

* CEO since August 2013 and led Yancoal's acquisition of Coal & Allied

¢ 20+ years of experience in the mining industry

* Previously COO of Xstrata Coal Queensland, and President of the
Colombian coal assets of Glencore

* MSc Mining Engineering (Mineral Economics)

Laura Zhang, Company Secretary

* Founding executive since 2004

* Company Secretary since 2005 and Executive GM of Legal and
Compliance since 2014

* BA, MA, Fellow Member of the Hong Kong Institute of Chartered
Secretaries, Graduate Australian Institute of Company Directors, UNSW
EMBA candidate

™

Fucun Wang, Chair of the Executive Committee

* CEC since Jun 2018
& * 30+ years of experience in the coal/mining industry
* Previous director of strategic planning and decision centre of Yankuang

Group

* EMBA from Hebei Industrial University

Lei Zhang, CFO

* CFO since March 2014 and led Yancoal's acquisition of Coal & Allied

* 20+ years of financial, commercial and M&A experience in the mining and
oil & gas industries

* General Manager at Commercial, Finance, M&A at Shell Far East,
Executive Director & CFO of Chinalco Mining Corp. International (HKEX:
3668) and Vice President & CFO of Chinalco Overseas Holdings, and Vice
President and Real Estate CFO of Siemens North East Asia

* PHD of Economics from China Academy of Social Science Institute and
MBA from Peking University

Key Achievements To Date

v’ Completion of the transformative Coal & Allied acquisition, redefining the business as Australia’s largest pure-play coal producer

v’ Completion of Stage Two Moolarben underground mine ahead of schedule and below budget

16

YANCOAL

Fo WO R WA AR




© strong Relationships With Key Stakeholders

Valuable and strategic operational and trade relationships as well as strong support from key
shareholders

Key Shareholders

RHBUBAERAS

Coal Niining Company Limited

* Yanzhou is one of the leading underground coal ¢ Cinda is one of the leading coal investors in the PRC
producers in the PRC — Made a strategic investment by underwriting
— Supported Yancoal by taking up US$1.0Bn of its US$734MM of the C&A US$2.45Bn entitlement offer
entittements during the C&A US$2.45Bn entitlement in 2017
offer in 2017 — Has representation on Yancoal’s board of directors

YANCOAL

RUB|AHEAIRAA

| B <3 - G:
GLENCORE o o

* Key operational joint venture partner and shareholder Long-term relationships with major end-users (power utilities and steel mills) in
* Benefits from HVO joint venture, including: key export markets
— Operational synergies through realisation of experience and efficiencies of two of Japan, South Korea, the PRC and Singapore
Australia’s largest coal producers Focused on maximising sales opportunities generated by the C&A acquisition

— Expected benefits from Glencore’s economies of scale

17 YANCOAL
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Key Operating and Financial Metrics

Saleable Production

Coal Revenue by Customer®@

Operating EBITDA

Mt A$SMM A$MM
40
10 6,000 2500
5,000 1,960
30 L 52 . 2000 ,
: | 4,000 i !
) 1
19.3 ' ! . '
20 : ! 3,000 2,623 — : 1,500 ‘ :
! : I ] 088 : 1
12.1 ' 288 2,000 1199 1,000 i !
s i ] !
10 o — R o
! : 1’000 —— 500 : |
8.8 i : I— 172 [ )
o ! , 0 — — . . . :
2016 2017 1118 Ay, U0 , 2016 2017 1H18 Ann. o [ ' -
) ' = Australia® = Singapore South Korea  ®PRC 2016 2017 1H18 Ann.
® Thermal Coal Metallurgical Coal Japan = Taiwan = Others ()
Realised Pricing Cash Operating Cost (Excluding Royalties)®) EBITDA per Saleable Tonne Produced®
AS/t A$/t A$/t
180 240 60 -0
150 191 200 58
165 70 53 60 51
120 160
117 00 »
106 40
920 102 120 50
30
60 80
71
40 20 14
30 40
0 0
20 0
2016 2017 1H18 2016 2017 1H18 2016 2017 1H18

—{— Thermal Coal

Source: Company Filings

Notes:

—{+— Metallurgical Coal (RHS)

1. Annualised 1H18 figures simply reflect two times 1H18 reported figures and do not represent CY18 forecasts

2. Revenue shown in chart represents revenue from external customers only and excludes fair value losses recycled from
hedging reserve, interestincome, mining services fees, sea freight revenue and other sources of revenue

3. Revenue to Australian customers represent coal sales to other Australian coal companies

4. Other includes Malaysia, Vietnam, Thailand, India, Indonesia and Chile

19

5. Includes costs (on a saleable per tonne basis) associated with raw materials and consumables used, employee benefits,

transportation and contractual services and plant hire

6. Saleable tonnes exclude production from Middlemount (incorporated joint venture) and W atagan (equity-accounted
investment and deconsolidated from Yancoal in March 2016)
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Key Operating and Financial Metrics (Continued)

Operating EBITDA Margin

Net Cash (Used in) / Generated from Operating Activities

Profit / (Loss) Before Tax Margin

% ASMM %
35.0%
60.0% 1,800 23.0%
1,424
41.8% 1900 1mmmmmeg 12.9%
45.0% 38.0% ' 1,200 i : -
I 1
900 : : 0.0%
30.0% : :
600 408 | ;
1
13.9% ! !
15.0% ° 300 - | |
] 1
- - (35.0%) (25.296)
(24) 0%
0.0% (300) & 2016 2017 1H18
2016 2017 1H18 2016 2017 1H18 Ann.
Profit / (Loss) After Tax Margin Total Debt / Total Equity Net Debt /LTM EBITDA
% X X
.09 5.0 30.0
20.0% 15.4% X X 77y
9.5% 4.0x 3.7x 00 z
.OX
- 3.0X
0.0% 6.0x 45
2.0x '
0.9x
1.0x 0.8x 3.0x 1.8x
I_____I
H N o
(20.0%) (18.3%) 0.0x ® 0.0x S
2016 2017 1H18 2016 2017 1H18 2016 2017 Oct-18

Source: Company Filings
Notes:

1. Annualised 1H18 figures simply reflect two times 1H18 reported figures and do not represent CY18 forecasts
2. Net Debt based on unaudited balances as at 31 October 2018. Represents A$2,562MM of senior debt, A$1,504MM of SHL,

A$45MM of leases less A$545MM of cash

3. Assumes Total Debt of A$4,284MM and Total Equity of A$5,265MM as at 30 June 2018
4. Leverage Ratio calculated using annualised 1H18 Operating EBITDA and does not represent CY18 forecast

20
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Appendix A: Yancoal’s History




History and Key Milestones /

Since our incorporation in 2004, we have grown through a series of successful M&A transactions and
organic initiatives

Yancoal acquired 100% of Felix Yancoal acquired Gloucester Coal Yancoal completed Yancoal acquired a : Yancoal announces :
Resources (ASX:FLX), which (ASX:GCL), which included assets of a near acquisition of Coal & further 28.9% in the : IPO on Hong Kong :
included assets of an 80% interest 50% interest in Middlemount, Stratford Allied from Rio Tinto Warkworth joint 1 Stock Exchange :
in Moolarben, Yarrabee and a 60% Duralie, Donaldson and Monash, and and becomes venture : :
interestin Ashton successfully listed on the ASX thereafter Australia's largest : :
pure-play coal ] I

producer : i

: I

—_——————

III‘ 2004 I 2009 I 2011 I 2012 I 2014 2015 I 2016 I 2017 I 2018 |II

Yancoal acquired 100% of Southland Mine Yancoal acquired the Yancoal Yancoal transferred 100% Yancoal established a
(renamed Austar coal mine) and made its remaining 10% interestin acquired a of Ashton, Austar and joint venture
first footprint in the Australian coal sector Ashton, after acquisition of a further 1% Donaldson to Watagan partnership with
30% interestin 2011 interestin Glencore
Moolarben
22 YANCOAL
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Coal & Allied Acquisition Recap /

Transformational acquisition by Yancoal, creating Australia’s largest pure-play coal producer

Coal &

Allied
Acquisition

Glencore
Joint
Venture
Partnership

Equity
Raising &
Balance
Sheet
Recap

23

* Yancoal successfully completed the acquisition of Coal & Allied from Rio Tinto in September 2017

— Total consideration of US$2.45 billion in cash, US$240 million in non-contingent royalty payments
plus contingent coal-price linked royalty payments

The transformational acquisition added two flagship Australian thermal coal operations to Yancoal’s
portfolio, Hunter Valley Operations (“HVO”) and Mt Thorley-Warkworth (“MTW”)

Following the Coal & Allied acquisition, Yancoal formed an unincorporated joint venture with Glencore
in respect of HVO with Glencore owning 49% and the joint venture being managed by a manager, HV
Ops, which is appointed by Yancoal and Glencore

— As part of the Coal & Allied acquisition, Yancoal entered into a binding agreement to acquire
Mitsubishi's 32.4% interest in HVO for US$710 million

— Glencore subsequently acquired Mitsubishi’s 32.4% interest in HVO and an additional 16.6%
interest from Yancoal for US$429 million plus a share of the royalties payable by Yancoal to Rio
Tinto

Yancoal’s partnership with Glencore is also intended to provide substantial incremental value
potential through realization of synergies

Yancoal funded the acquisition through a US$2.5 billion equity raising, including a rights issue and
placement, which was strongly supported by new and existing shareholders

— Yancoal’s major shareholder, Yanzhou provided US$1 billion in equity funding

— Significant support from new shareholders with Cinda, Lucion Group and Glencore becoming
substantial shareholders

The equity raising formed part of a balance sheet recapitalization together with conversion of US$1.8
billion SCNs and US$429 million cash from Glencore, significantly improving Yancoal’s credit profile

YANCOAL
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1H CY18 Results Update

(

Yancoal’s transformational acquisition of 100% of C&A from Rio Tinto drove immediate production

and financial gains

Profit Result (ASMM)

Revenue from Continuing Operations
Operating EBITDA

Operating EBIT

Finance Costs

Bank Fees and Other Charges

Interest Income

Gain on Disposal / Acquisition of Interest in Joint
Operation and Subsidiaries

Impairment Reversal of Mining Tenements

Fair Value Losses Recycled from Hedge
Reserve

Remeasurement of Royalty Receivable
Transaction Costs

Stamp Duty Expensed

Write-down of Financial Assets
Receipts from Joint Venture Participant
Profit / (Loss) before Income Tax

Net Profit / (Loss) after Income Tax

Source: Company Filings
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Half-Year Ended
June 2018

2,347
980
736
(152)
(62)
58

78

(45)

(10)
(16)

(50)

539

361

Half-Year Ended
June 2017

832
277
197

(105)
(49)

57

(101)

(21)

(©)

(18)

(14)

Full Year Ended
December 2017

2,601
988
732
(287)
(109)
114
177
100
(229)

8
(33)

(167)

335

246

Full Year Ended
December 2016

1,238
172
39
(209)
(113)

125

(133)
(6)

®3)
(12)

(312)

(227)
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Organisational Structure

i Asset Ownershi
1

! Hunter Valley .
il Operations 51%
1

1

: Mount Thorley 80%
I

1

: Warkwor 84.5%
i
i Moolarben 81%
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Notes:

Other Shareholders

Yanzhou

Management

Agreement
The Company Management

Asset Ownership

- Mines in which Yancoal has ownership
interest in and operates

I vanaged

Agreement

Watagan Mining
Company Pty Ltd

100%

Asset

Donaldson

- Non-operating equity interests

Yancoal International
(Holding) Co.

100%

Asset

Cameby
Downs

Premier

1. HVOis operated as a 51:49 unincorporated joint venture with Glencore. The HVO JV is jointly controlled by Yancoal and Glencore through a joint venture management committee and is operated by a manager, HV Ops, which is appointed by Yancoal and
Glencore and which reports to the joint venture management committee

26
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Reserves and Resources By Mine

As at 30 June 2018, Yancoal has Coal Reserves of 1,710Mt, Marketable Coal Reserves of 1,218Mt and Coal
Resources of 8,327Mt (on 100% basis)

* On an attributable basis, Yancoal's Coal Reserves were 1,178Mt, Marketable Coal Reserves were 837Mt and total Coal Resources (measured, indicated and inferred) were 5,916Mt (as at 30 June 2018)
* The three flagship mines amount to ~80% of Coal Reserves, Marketable Coal Reserves and Coal Resources

Coal Reserves (Proved and Probable, as at 30 Jun 2018, on a 100% basis)®

Other Joint
Mines in which Yancoal has ownership interests in and operates Venture Interests Watagan Mines
__________________________ .
I Moolarben 1 Stratford Middlemount Ashton Donaldson
: HVO (0OC) MTW (OC) (OC/UG) : Duralie (OC) Yarrabee (OC) (0C) (OC/UG) Austar (UG) (UG) Total
|
MT: 8 ocC:189 ! 0OC: 14
|
Coal Reserves (Mt) | 796 W: 314 UG: 67 : 44 55 87 UG: 33 41 62 1,710
T 1
Marketable Coal | MT: 5 OC: 148 OcC:8
Reserves (Mt) : 554 W: 220 UG: 67 1 26 42 67 UG: 18 31 32 1,218
t
! Met/ Met/ | Met/ Met/ Met/ Met/
Product Type : Thermal Thermal Thermal : Thermal Thermal Thermal Met Thermal Thermal -
80% of Total Coal Reserves, and
82% of Marketable Coal Reserves
Coal Resources (as at 30 Jun 2018, on a 100% basis)®@
Other Joint
Mines in which Yancoal has ownership interests in and operates Venture Interests Watagan Mines
--r—A—— el -
| Moolarben : Stratford Middlemount Ashton Donaldson
: HVO (0OC) MTW (OC) (OC/UG) , Duralie (OC) Yarrabee (OC) (0C) (OC/UG) Austar (UG) (UG) Total
|
! MT: 27 0OC: 438 0C:11 0OC: 25 0OC: 10
Measured (MO 704 W: 197 UG: 287 | UG: — 94 3 UG: 52 70 UG: 178 2,165
1
1
. MT: 75 0C:105 1 0C:196 0OC: 49 OoC: -
|
IMeMEEEE] (19 W: 713 UG:131 UG: 1 80 4 UG: 18 80 UG: 326 3,249
1
Measured and 1 MT: 102 OoC: 543 ! 0C:207 OC: 74 OC: 10
Indicated (Mt) : el W: 910 UG: 418 : UG: 1 il Lol UG: 70 g UG: 503 St
I
! MT: 153 oc:69 OC: 76 OC: 70 OoC: -
e (615) 1 1654 W:527 UGi120 |  UG:35 20 ! UG: 15 69 UG: 95 2,913
1
MT: 255 OC: 612 ! OC: 283 OC: 144 OC: 10
1
Total o 7e8 W: 1,437 UG:547 | UG: 36 194 121 UG: 85 219 UG: 598 e
80% of Total Measured, Indicated and Inferred
Resources
Notes:
1. Attributable data is based on our effective ownership interest as at the Latest Practicable Date and is provided on an aggregate, not per mine, basis
2. As defined in the JORC Code and as at 30 June 2018. Total Coal Resources = Measured + Indicated + Inferred coal resources
27 YANCOAL
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Summary of Yancoal’s Product Suite /

Hunter Valley Queensland

Low Ash Thermal High Ash Thermal SSCC PCI Coking Coal

Calorific Value kcal / kg 6,322 <6,322 6,784 6,767 NA
Ash % <15 >15 9.5 11.5 10
Total Moisture % 10 10 10 9 10
Fixed Carbon % 53 53 52 77.8 69.5
Sulphur % 0.55 0.55 0.65 0.68 0.43
Phosphorous % 0.008 0.008 0.023 0.096 0.039
Volatile Matter % 31 31 36 9.2 19
HGI # 50 50 50 72 85
Free Swelling Index # NA NA 7 NA 6
Fluidity ddpm NA NA 150 NA 20

Source: Company Filings
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Hunter Valley Operations

Yancoal

Owned & Operated ,/

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 8.0
6.4
Mine Type Open Cut
4.0
Year of Initial Operation 1949
Ownership (%) 51.0%
0.0
Indicated: 1,430Mt
8%%It>/?§zgiusr)((:l?s (OC+Ue) Measured + Indicated: 2,134Mt
Inferred: 1,654Mt
Commentary

Coal Reserves (OC) —
Proven and Probable
(100% basis)®

Marketable Coal Reserves
(OC) — Proven and Probable
(100% basis)®

Mine Life

Product Type

Notes:
1. Asat 30 June 2018

Total: 3,788Mt

796Mt

554Mt

43 years

Thermal / Semi Soft Coking

* World-class tier-one thermal coal asset

* Located at 24 km north-west of Singleton in the Hunter Valley Basin of NSW, HVO
is operated as an unincorporated joint venture with Glencore

* HVO is a multi-pit open cut mine, using dragline, and truck and shovel methods.
ROM coal is processed through two on-site coal preparation plants to produce
semi-soft coking coal and low, medium and high ash thermal coal for the export
market. Product coal is railed through the Hunter Valley rail network and shipped
via the Port Waratah Coal Terminal in Newcastle

* Subsequent to completion of the acquisition on 1 September 2017, HVO achieved
saleable coal production of 4.8Mt in the four-month period in 2017 and 6.4Mt in the
first half of 2018

* HVO has expansion potential, and operational synergies with Glencore, including
mining coal from barriers between mines of the two companies

2. For 2017, only 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction. Source: Annual Report & Quarterly Activities Report
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Yancoal

Mount Thorley Warkworth Owned & Operated /

Key Metrics Marketable Coal Production (Mt) (100% basis) @@
Production (Mt)

Location New South Wales, Australia 8.0
6.0
Mine Type Open Cut
4.0
Year of Initial Operation 1981
Ownership (%) 82.9%
0.0
Measured: 27Mt (MT), 197Mt (W) Sep - Dec 2017 1H2018
Indicated: 75Mt (MT), 713Mt (W)
+ :
8%%It>/?§zgiusr)((:l?s ©E=Ue) Measured + Indicated: 102Mt (MT), 910Mt (W)
Inferred: 153Mt (MT), 527Mt (W) Commentar
Total: 255Mt (MT), 1,437Mt (W) y
Coal Reserves (OC) - * World-class tier-one thermal coal asset
Proven and Probable 8Mt (MT), 314Mt (W) * MTW is an integrated operati.on of twg open cut mines located adjacent to each
(100% basis)® other, 15 km south-west of Singleton in the Hunter Valley of NSW
* MTW operates through multiple pits, using dragline, and truck and shovel methods.
Marketable Coal Reserves ROM coal is processed through two on-site coal preparation plants to produce
(OC) — Proven and Probable 5Mt (MT), 220Mt (W) semi-soft coking coal and low, medium and high ash thermal coal for the export
(100% basis)® market. Product coal is railed through the Hunter Valley rail network and shipped
via the Port Waratah Coal Terminal in Newcastle
Mine Life® 23 years * Subsequent to completion of the acquisition on 1 September 2017, MTW achieved
saleable coal production of 3.9Mt in the four-month period in 2017 and 6.0Mt in the
first half of 2018
Product Type Thermal / Semi Soft Coking * Following preliminary studies, we have commissioned further drilling and technical

assessments to consider the feasibility of a potential underground opportunity at
MTW

Notes:

1. Asat 30 June 2018

2. For 2017, 4 months of production from 1 September 2017, following completion of the Coal & Allied transaction. Source: Annual Report & Quarterly Activities Report
3. Source from Yancoal Prospectus and Quarterly Activities Reports
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Moolarben

Yancoal

Owned & Operated

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 150 os
Mine Type Open Cut and Underground 9.3 8.8
75 6.9 6.1
Year of Initial Operation 2010 43
3.4
Ownership (%) 81%
0.0
Measured: 438Mt (OC), 287Mt (UG) 2015 2016 2017 2018
Indicated: 105Mt (OC), 131Mt (UG) = Full Year Data = 1H Data
8%?)|0/?§22iusr)((:1?8 ©E=Ue) Measured + Indicated: 543Mt (OC), 418Mt (UG)
Inferred: 69Mt (OC), 129Mt (UG) c
ommentary

Coal Reserves (OC+UG) —
Proven and Probable
(100% basis)®

Marketable Coal Reserves
(OC+UG) — Proven and
Probable (100% basis)®

Mine Life®

Product Type

Notes:
1. Asat 30 June 2018

Total: 612Mt (OC), 547Mt (UG)

* Located within the western coalfields of New South Wales, Moolarben is a Tier One

189Mt (OC), 67Mt (UG) open-cut and underground complex producing export quality thermal coal
' * Expansion of the Moolarben complex continued in 2017 with the successful

commissioning of the new underground mine and commencement of longwall
productionin October 2017 on schedule and on budget

148Mt (OC), 67Mt (UG) * In 2017, production at the open cut and underground mines achieved total ROM

production of 14.7Mt and saleable coal production of 12.4Mt

* Now fully developed, the integrated Moolarben Coal Complex (Stage One and

20 years Stage Two) has approval to produce up to 21Mt of ROM coal per annum

Thermal

2. Source from Yancoal Prospectus and Quarterly Activities Reports
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Yancoal

Stratford Duralie (Gloucester) Owned & Operated /

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 15 1.4
Mine Type Open Cut 0.9
08 0.7 0.7
Year of Initial Operation 1995 0.5
0.3
0.2
Ownership (%) 100%
0.0
Measured: 11Mt (OC) 2015 2016 2017 2018
Indicated: 196Mt (OC), 1Mt (UG) mFull Year Data = 1H Data
8%?05@22%3?58 e Measured + Indicated: 207Mt (OC), 1Mt (UG)
Inferred: 76Mt (OC), 35Mt (UG) c
ommentary

Total: 283Mt (OC), 36Mt (UG)

* Located within the Gloucester Basin of NSW, the Stratford Duralie operation

Coal Reserves (OC) - produces high fluidity semi-soft coking and thermal coals

Proven and Probable 44Mt (OC)

(100% basis)® * Stratford Duralie capitalised on improved mining conditions established in the first

half of 2017 following a redesign of the mine in late 2016, enabling sustained

Marketable Coal Reserves extraction rates
(OC) — Proven and Probable 26Mt (OC) * In 2017, Stratford Duralie achieved total ROM coal production of 0.9Mt and
(100% basis)® saleable coal production of 0.7Mt

* Mining activity at the Duralie mine continues to wind down and operational focus
Mine Life@ 35 years moves to the commencement of production of the 1.2Mt ROM per annum Stratford

extension project in the latter half of 2018

Product Type Thermal / Met

Notes:
1. Asat 30 June 2018
2. Source from Yancoal Prospectus and Quarterly Activities Reports
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Yarrabee

Yancoal

Owned & Operated ,/

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location Queensland, Australia 4.0
28 3.1 2.9
Mine Type Open Cut
2.0
Year of Initial Operation 1982 12 1.3 1.3 11
Ownership (%) 100%
0.0
Measured: 94Mt 2015 2016 2017 2018
i : m Full Year Data 1H Data
Coal Resources (OC) Indicated: 80Mt. )
D) Measured + Indicated: 174Mt
(100% basis)( i
Inferred: 20Mt Commentar
Total: 194Mt y
* Located at approximately 40 kilometres north-east of Blackwater in Central
Coal Reserves (OC) - Queensland’s Bowen Basin, Yarrabee is an open cut coal mine
Proven and Probable 55Mt ) i N )
(100% basis)® . Yarrabeg produpes low volatile, semi-anthracitic PCI coal, exporting to steelmakers
in the Asian region
Marketable Coal Reserves * ROM coal is mined from a number of pits, with the majority of coal blended at the
(OC) — Proven and Probable 42Mt site’s coal handling preparation plant. A notable portion of the ROM coal is
(100% basis)® bypassed due to its superior in situ quality
* Product coal is road hauled about 37 kilometres to the Boonal load out facility on
Mine Life® 38 years the Blackwater railway system and then railed to the RG Tanna and Wiggins Island
Coal Export Terminals in Gladstone for export to customers
* In 2017, Yarrabee achieved total ROM coal production of 3.4Mt and total saleable
Product Type PCI/ Thermal coal production of 2.9Mt

Notes:
1. Asat 30 June 2018

2. Source from Yancoal Prospectus and Quarterly Activities Reports
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Other JV

Middlemount Interests /

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)

Location Queensland, Australia 6.0
4.4
. 4.1 3.9
Mine Type Open Cut ’
3.0
Year of Initial Operation 2011 21 2.0 17 21
Ownership (%) Around 50.0%
0.0
Measured: 73Mt 2015 2016 2017 2018
i : m Full Year Data 1H Data
Coal Resources (OC) Indicated: 47Mt. )
X Measured + Indicated: 120Mt
(100% basis)® i
Inferred: 1Mt
Commentary

Total: 121Mt

* Located 90 kilometres north-east of Emerald in Queensland’s Bowen Basin,
Middlemount is an open cut mine producing low volatile PCI coal and hard coking
coal used for export markets

Coal Reserves (OC) —
Proven and Probable 87Mt

100% basis)® ) I . . . .
( 0 ) * Middlemount is mined using conventional truck and shovel techniques. ROM coal is

Marketable Coal Reserves washed at an onsite facility. Product coal is railed and shipped via Dalrymple Bay
(OC) — Proven and Probable 67Mt Coal Terminal and Abbot Point Port
(100% basis)® * The Middlemount joint venture overcame the impacts of poor weather conditions

and subsequent interruptions to rail and shipping to re-establish consistent

Mine Life®@ 20 years extraction and throughput rates in the second half of 2017

* In 2017, Middlemount achieved total annual ROM coal production of 5.3Mt and total
saleable coal production of 3.9Mt
Product Type Thermal / Met

Notes:
1. Asat 30 June 2018
2. Source from Yancoal Prospectus and Quarterly Activities Reports
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Ashton

Watagan

Mines (

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 2.0
1.4
Mine Type Underground and Potential Open Cut 11 1.2
1.0
Year of Initial Operation 2005 0.6
0-5 0.4 0.4
Ownership (%) 100%)
0.0
Measured: 25Mt (OC), 52Mt (UG) 2015 2016 2017 2018
Indicated: 49Mt (OC), 18Mt (UG) = Full Year Data = 1H Data
8%?)|0/?§22iusr)((:1?8 ©E=Ue) Measured + Indicated: 74Mt (OC), 70Mt (UG)
Inferred: 70Mt (OC), 15Mt (UG) c
ommentary

Total: 144Mt (OC), 85Mt (UG)

Coal Reserves (OC+UG) —
Proven and Probable 14Mt (OC), 33Mt (UG)
(100% basis)®

Marketable Coal Reserves
(OC+UG) — Proven and 8Mt (OC), 18Mt (UG)
Probable (100% basis)®

Mine Life® 13 years

Product Type Semi Soft Coking

Notes:
1. Asat 30 June 2018

* Located in the Upper Hunter Valley region of New South Wales, the Ashton
underground mine produces semi-soft coking coal for export through the Port of
Newcastle

* The Ashton operation includes an operating underground mine, an approved but
undeveloped open cut project, coal handling and preparation plant and a rail siding

* In 2017, Ashton achieved total ROM coal production of 2.8Mt and saleable coal
production of 1.2Mt for the year

* The approval for the Ashton ‘Mod 5’ (integration modification) has been received.
The modification enables Ashton to increase underground production up to
5.45Mtpa ROM

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March 2016,
Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure and other corporate support services for the Ashton, Austar and Donaldson assets

3. Source from Yancoal Prospectus and Quarterly Activities Reports
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Austar

Watagan

Mines

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 2.0 1.9
Mine Type Underground 11
1.0 0.9
Year of Initial Operation 1916 0.7
0.5 04
Ownership (%) 100%) 0.1
0.0
Measured: 70Mt 2015 2016 2017 2018
Indicated: 80Mt = Full Year Data = 1H Data

Coal Resources (UG)
(100% basis)®

Coal Reserves (UG) —
Proven and Probable
(100% basis)®

Marketable Coal Reserves
(UG) — Proven and Probable
(100% basis)®

Mine Life®)
Product Type

Notes:
1. Asat 30 June 2018

Measured + Indicated: 150Mt
Inferred: 69Mt

Total: 219Mt Commentary
* Austar is one of the oldest mines within New South Wales, having been in operation
for 100 years
41Mt (UG)

* Located south-west of Cessnock, Austar produces a premium semi-hard coking
coal characterised as the highest fluidity and lowest ash coking coal in Australia,
with low phosphorous and low alkalis. The coal is shipped through the Port of

31Mt (UG) Newcastle

* In 2017, Austar achieved total ROM coal production of 2.0Mt and saleable coal
production of 1.9Mt

17 years

Met/Thermal

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March 2016,
Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure and other corporate support services for the Ashton, Austar and Donaldson assets
3. Source from Yancoal Prospectus and Quarterly Activities Reports
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Donaldson

Watagan

Mines

(

Key Metrics Marketable Coal Production (Mt) (100% basis)®
Production (Mt)
Location New South Wales, Australia 2.0
Mine Type Underground 13
1.0 0.8
Year of Initial Operation 2006
02 02
Ownership (%) 100%® 0.0 0.0
00 |
Measured: 10Mt (OC), 178Mt (UG) 2015 2016 2017 2018
Indicated: 326Mt (UG) ® Full Year Data = 1H Data
gl Reso_urcles ©E=Ue) Measured + Indicated: 10Mt (OC), 503Mt (UG)
(100% basis)® i
Inferred: 95Mt (UG) c
ommentary

Coal Reserves (UG) —
Proven and Probable
(100% basis)®

Marketable Coal Reserves
(UG) — Proven and
Probable (100% basis)®

Mine Life®)
Product Type

Notes:
1. Asat 30 June 2018

Total: 10Mt (OC), 598Mt (UG)

62Mt (UG)

32Mt (UG)

11 years

Thermal

* As announced in May 2016, the Donaldson coal operation was moved to “care and
maintenance”, with mining at the Abel underground mine ceasing in June 2016

2. Watagan Mining Company Pty Ltd is a wholly-owned subsidiary of Yancoal Australia Ltd, controlled by a consortium of financiers consisting of Industrial Bank Co. Ltd, BOCI Financial Products Limited and United NSW Energy Limited. Effective 31 March 2016,

Yancoal ceased to control Watagan and remains the exclusive provider of mine management, marketing, infrastructure and other corporate support services for the Ashton, Austar and Donaldson assets

3. Source from Yancoal Prospectus and Quarterly Activities Reports
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