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Notice of change of interests of substantial holder

Form604

Corporations Act 2001
Section 671B

To Company Name/Scheme  Technology One Limited

ACN/ARSN ABN 84 010 487 180

1. Details of substantial holder(1)

Name Masterbah Pty Ltd

ACN/ARSN (if applicable) ACN 59 053 123 416

There was a change in the interests of the

substantial holderon 26/11/2018
The previous notice wasgiven to the companyon 30/11/2016
Theprevious notice was dated 30/11/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the cavmpany or voting interests in the scheme that the substantial holder oranassociate(2) had a relevant
interest (3) in when last required, andwhen now required, to give a substantial holding noticeto the company orscheme, areas follows:

Class of securities(4)

Previous notice

Present notice

Person'svoles [ Voting power (5) Personsvotds ~ Votingpower (5)
[Fully Paid Ordinary Shares 31,372,500 10.01% 27,372,500 8.6%
[Fully Paid Ordinary Shares 42,872,500 13.68% 38,872,500 12.3%

3. Changesin relevant interests

Particulars of eachchangein, orchange inthenature of, a relevant interest of the substantial holder or an associate in voing securities of the campany or scheme, since the

substantial holderwas last required to give a substantial holding noticetothe company orscheme are as follows:

Date of Personwhose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
26/11/2018 Masterbah Pty Ltd Sale of Shares $22,200,000 4,000,000 4,000,000
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Masterbah Pty Ltd & JL
IMactaggart Holdings Pty
Ltd — Masterbahj Pty Ltd
exercises voting rights in
repsect of 38,872,500
securities and an escrow
arrangement applies to
22,000,000 of those
securities

Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities
Masterbah Pty | Masterbah Pty Ltd Masterbah Pty Ltd Direct 27,372,500 27,372,500
Ltd
Masterbah Pty | JL Mactaggart Holdings | JL Mactaggart Indirect — Pursuant toa | 38,872,500 38,872,500
Ltd Pty Ltd [Holdings Pty Ltd relationship deed between
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5. Changes in association

The persons who have becare associates (2) of, ceasedto be associates of, or have changed the nature of their association (9) with, the Substantial holder
relationto voting interestsinthe company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Masterbah Pty Ltd 64 Windermere Road, Hamilton QLD 4007
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Signature

print name Stephen Kennedy capacity Company Secretary
sign here % Date 26/11/2018
DIRECTIONS
) If there are a nuber of substantial holders with similar or related relevant interests (eg. a corporation and its relatedbporations, or themanager and trustee of an

equity trust), the names could be included inan annexure to the fom. If the relevant interests of a group of persons are esstially similar, they may be referred to
throughout the form as a specifically named group if the merbership of each group, with the names and addresses of memberslisarly set out inparagraph 6 of the

fom.
2 Seethedefinition of "associate" in section 9 of theCorporations Act 2001.
[’} See thedefinitionof "relevant interest" in sections 608 and 671B(7) of theCorporations Act 2001.
4 Thevoting sharesof acompanyconstituteoneclassunlessdivided intoseparateclasses.
[} Theperson'svotesdivided by the total votes in the body corporateorschememultiplied by 100.
6 Includedetailsof:

f any relevant agreement or other circurstances because of which the change in relevant interest occurred. If subsection@f ¢Bplies, a copy of any
document setting out the temmsof any relevant agreement, and astatement by the persongiving full and accurate details of amoyrirad, scheme or
amrangement, must acoompany this form, together witha writtenstatement certifying thiscontract, schemeoramangement, and

b any qualification of the power of aperson to exercise, control the exercise of, or influence the exercise of, the votingwss or disposal of the securities to

whichtherelevantinterest relates(indicatingclearly theparticularsecurities towhich thequalificationapplies).

See the definition of "relevant agreement" in section 9 of theCorporations Act 2001.

[ Details of the considerationmust include any and all benefits, money and other, that any person from wham a relevant inbbesas acquired has, ormay, becam'e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the hapjreror not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if tasynot paid directly to the person framwham
the relevant interest wasacquired.

] If the substantial helder is unable todetemmine the identity of the person (eg. if the relevant interest arises becausenbption) write "unknown'.

® Give details, if appropriate, of the present association and any change in that association since the last substantial hgldotice.




